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Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.dcomasiazikotak.com

Date: 23 January 2826

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible Sceurities)
Regulations, 2021 issued vide circuiar number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as antended from time to time, Chapter XVII
(Listing of Conunercial Paper) of the Master Cireular issued by Secwrities Exchange Board of India vide circular number
SEBI/EEO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time fo time, Master Direction — Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Directions, 2024 dated January 03, 2024 and
Operational circular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated
March 13, 2025, the Sccurities and Exchange Board of India (Listing Obligations And Pisclosure Requirements) Regulations, 2015, as amended
from fime to time,

ISSUANCE OF UPTO 30000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/~ (RUPEES
FIVE LAKHS) EACH, AGGREGATING UPTO RS, 1500 CRORE (RUPEES ONE THOUSAND FIVE HUNDRED CRORES)
(“COMMERCIAL PAPERS" /“CPs”) BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY"/“ISSUER") (COLLECTIVELY
THE “ISSUE" / “OFFER").

Details of-Débenture - | “Delails of Tssuing and | ::Details of Credit Rating. - Details of Credit Rating |- Details of Statutory Auditors
M/s Varma & Varma, Chartered
% ICRA Accountants
IDBI Trusteeship Services| Kotak Mahindra Bank | CRISIL Ratings Limited (A ICRA Limited M/s Varma & Varma, Chartered
Limifed Limited Accountants
subsidiary of CRISIL
Registered Address: Registered Address: : 27 Registered Address: Regislered M/s Varma & Varma, Chartered
Universal BKC, 27, G Biock, Bandra]| CRISIL House, Hiranandani | Address: B-710 Statesman | Accountants (Firm Registration No.
Insurance Building, Kurla Complex, Bandra Business Centrat Avenue, Park, House, 148, Baquhambu 0045328) (From 29th July 2024
Ground Floor, Sir BM. | (Fast), Mumbai - 400 051 | Powai, Mumbai - 400076 | Road: New Delhi 11000t onards
Road, Corporate Address: CRISIL | 0 e Address: Bida | No. 901-903, C-Wing, 9th Floar,
Fort, Mumbai — 400001 Corporate Address : 27 House Central Avenue, No 8 Damji Shamji Corporate Square,
Corporate Address:  BKC, 27, G Block, Bandral Hiranandani Business Pack, | a4 Floor , Tower A,DLF| Off Ghatkopar-Andheri Link Road,
Universal Kurla Complex, Bandra Powat, Cyber City, Phase iI, Ghatkapar (E), Mumbai — 400075,
Insurance Building, {East), Mumbai - 400 051 Mumbai - 400 076 Gurugram- 122002, Maharashtra, india
Ground Floor, Sir PM.
Road,
Fort, Mumbai - 400001
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This Key Information Document dated 23 Jannary 2026 for issuance of up to 30000 Unsecured, Raled, Listed, Commercial Papers aggregating up to Rs.
1500 (Rupees One Thousand Five Huudred Croves) (“Key Information Document”) is issved in terms of and pursuant (o the General [nformation
Document dated F7th Octeber 2024 (“General Information Docwment™ / “GID™). All the terms, conditions, information and stiputations contained in
the General Information Document, unless the context states otherwise or unless specifically stated otherwise, are incorporated herein by reference as if the
same were set out herein. Investors are advised to refer to the same to the extent applicable. This Key Information Document must be read in conjunction
with the General Information Document,

This Key Information Document contains details of the Commercial Papers being issued in tenms hereof and details in respect of: (i) the offer of commercial
papers in respect of which the Key Information Document is being issued (ii) any tinancial information of the Issuer it such information provided in the
General Information Document is more than six months old; (ifi) any material changes in the information provided in the General information Document;
and {iv}) any malerial developments which are not disclosed in the General Information Document relevant to the offer of commerciat papers in respect of
which this Key Information Document is being issued. Accordingly, set ont below are the updated financial information / particulars / changes in the
particulars set out under the General information Document, which additional / updated information / particulars shatl be read in conjunction with other
information / particulars appearing in the General Information Document. All other particulars appearing in the General Information Document shall remain
unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of this Key
Information Document and/or any other Transaction Documents exectited in respect of the Commercial Papers, the terms as set out in this Key Information
Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the Commercial Paper Disclosure
Documeni(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions under the Disclosure Document(s), for all
intents and purposes and the provisions as set out in the Transaction Docwmments shall be deemed to have been amended such that the Applicable Law
prevails. Capitalized terms used herein but not defined shall have the same meanings as accorded to the terms in the General Information Document, and/
or other Transaction Documets for this Issue, including the Issuing and Paying Agent Agreement,

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL A1+ and/or ICRA Limited has assigned an ICRA A1+ Rating (o the captioned [ssue. As per CRISIL and/or
ICRA rating letter(s}. Instrument with this rating are constdered to have a high degree of safety regarding timely servicing of financial obligations and such
instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy, Sell or hold securities and investor should
take their own decisions. The rating agencies has the right to suspend, withdraw or revise the rating/outlook assigned to the issue at any time on the basis
of new information or unavailability of information or other circumstances which the rating agency believes may have an impact on the rating,
Date of Rating Letter; 06™ January 2026 by CRISIL Rating and 24** Decemher 2025 by ICRA Limited.
Dectaration: The ratings mentioned above are valid as on the date of issuance and listing.

LISTING

The Commercial Papers are proposed to be listed on the Wholesate Debt Market Segment of tire BSE Limited (“BSE™),
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclosure Documients and the contents thereof are restricted for only the intended recipient(s) who have
been addressed directly through a communication by the Issuer and only such recipients are eligible to apply for the Commercial Papers.

Subject to applicable law:
1. Al residents of Indin are eligible to invest in CPs;

2, Non-residents ave cligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rules/reguiations framed thereunder;

shall he considered to be eligible investors in respect of CPs, Provided that if the person, whether resident or non-resident, is a related party of the
Issuer, then such person is ineligible to invest in the CP's whether in the primary or through the secondary market. Further, investment by regulated
financial scctor entities will be subject to such conditions as the eancerned reguiator may impose,

SECTION1
Other than to the limited extent set out hereunder, please refer General Information Decument

A, Financial Information of the issuer if such information provided in the General Information Doacument is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2025, 30" June 2025, 30%
September 2025 & 31 December 2025 ‘
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out heremder, please refer {0 Section G of the General Information Document for disclosures under the Schedule 1 of
Securities Exchange Board of India (Issue and Listing of Non-Convertible Sccurities) Regulations, 2021, as amended from time to time,

i) Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Company, has completed his second term of directorship and
accordingly has ceased to be an Independent Director of the Company with efiect from closing hours of March 29, 2025,

ii) The Board of Direclors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and approved
the appointment of Mr. Mchul Shah, as Internal Audit Head of the Company wee.f. January 16, 2024,

iid) Ms. Rupat D. Thaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the Financial Year
2024-25

iv) Pursuant to 37% AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

v) Ms. Padmini Khare Kaicker ceased to be director on completion of 2 consecutive terms on 16% August 2025

vi) Ms. Aruna Krishnaurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak Mahindra

[nvestments Limited w.e.f. September 19, 2025 upto September 18, 2028,
The above information is available on the Company’s websile at https:/Aww.kmil.co.infannual-reports.itml
C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertille Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kodak Mahindra Bank Limited (KMBL)




Key Information Decument

Private and Confidentiat — For Private Clrculation Cnly
Key Information Document for issue of Commercial Papers

23 January 2026

FY During the FY 0.85 Reserve India
2024- 2024-2025, Bank of
2025 the Reserve India
Bank of India

has levied

peaalty of T

FY 0.85 lakhs for
- 2024- 8 instances in
relation to
exchange of
sailed notes /
adjudicate
mutilated
notes as
detected
during
incognito
visits
undestaken by
RBL

till
dale

April On April 17, 6140 Reserve Tnddia
17, 2025, RBI had Bank of
2025 | levied penalty India
towards nen-
campliance
with certain
directions
issued by RBI
on Guidelines
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances—
Statutory and
Other
Restrictions,

Section 11

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/ToD I/P/CIR/2024/54 DATED
2250 MAY 2024 AS AMENDED FROM TIME TO TIME

Details of the Tssuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27, G Block, Bandra
Rurla Complex, Bandra East , Mumbai 4000351

Communication Address ; Godrej Two, 10th Floor, Unit
1003, Eastern Express Highway, Pirojshanager, Vikhroli
{East),Mumbai-400079

U65900MHI988PLC0O479846

AAACHIOTSK
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usi Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEO : Mr. Amit Bagri

CFO : Mr. Siddarth Gandatra

Kotak Mahindra Group

B. Issue Information/ Summary Term Sheet:

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaceepted ratings, date of rating, name of
credit rating agency, its validity period, declaration that the rating is valid as at the date of issuance and listing, details of issuing and paying
agent and other conditions, if any:

24 January 2026 to 23 Febmary 2026

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
06" January 2026 24" December 2025
60 Days 3 Month
Rs.7000.00 Crores and R$.7000.00 Crores and
Rs.3500,00 Crores(IPO) Rs.3500.00 Crores(IPO)
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments.

1. TCRA Limited — [TCRAJAAA/Stable
. CRISIL Rating - CRISIE, AAA/Stable

[ =3

Not Applicable
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a. Deseription of Instrument: Commercial Paper
b. Amount (Rs, In Lacs): NA

¢. In favor of: Kotak Mahindra Investinents Limited

I Name and Address of the Guarantor: NA

Net Warth of (he Guarantor Company {Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantec will be invoked: NA

| Independent Trastee Details (Name and Address): NA

Whether guarantor is a group entity: No

1 Hyes,

Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Counditions under
Guaranftee which the
guaraniee witl be
invoked
H
2
3
Kotak Mahindra Bank Lid,
27 BKC, ard Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai 400 ¢51.
- ISIN - Issne Amount Dateof | Tenorand |- Current Validity |- CRA ..
A CO(INRY Issue Mativity | Credit: | peried of {00
i - “ Date . Rating rating |
To be 15,80,00,00,000/- To be To be 1 Year ICRA
Obtained decided /- | decided /- Alr LEimited /
Crisil
Ratings

After issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company.

NA

MUFG Intime India Pyt Lid. (formetly known as Link Intime India Pvt Ltd

Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
{ Directions, 2024 dated January 03, 2024 read with the Operational circutar for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated March 13, 2025
5 {as updated or amended from time to time),

Rs. 8000 crore

ISIN | Tssue | Amount | Maturity }'\mnym'*-IPA:- Debenture | CI ' Rated
Ceobates) o i Date | ceds Lo L Trestee o f Amount:
As per Annexure I below
~Name of | Natureof {70/ Asset
thebank | faeitity | amount/ | Classification
As per Annexure If below

“Particulars | CURRENT |0\ PREVIOUS YEAR - 0

Jf Yearknd o Rewrl | YOUZ ) year3

Sl Mareh 3ty | e T
] 2025 (Rs, 2023-24 50-2022-23 202122 (Rs. i

'.-'i_u_Cl'O_l':'c_}_ f_:: _.:.'(I.{s._'-.ill 1 (Rsain Cin Crore)

3"(_3!_‘01‘6) S ;Cro_r_é) [HN01 R

Equity 5.62 5.62 5.62 5.62

Net Worth 3745.75 3,280.06 2,796.61 246238
[nvestment in 61.01
Subsidiaries / 61,01 61.01 61.01
Affilintes

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Ouistanding -
Short Term
(<1 Year)

-Other Debt
5,906.04 7118.84 4,082.81 2,989.55




Key Information Document

Private and Confidential - For Private Circulation Only

Key Information Document for issue of Commercial Papers

23 January 2028
Gross Income 151189 1423.66 908.79 894.31
Operating
Profit 1374.6 134149 852.22 831.17
(PBITD)
Gross Profit
626.02 639.48 459.21 534,34
(PRTD)
Net Profit
462.24 474.96 340.01 396.15
(Post Tax)
Aundit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure 1V below
As per above table
Not such event during the reporting period.
Sr.No| Nameand Total no. No of Total
category of of equity shares shareholding
sharcholder shares in as
demat % of total
form no. of eguity
shares
1 Kotak *3,622,578 - 100
Mahindra
Bank Limited
( along with
KMBL
nominees)
* None of the shareholding of the promoter is pledge.
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Not applicable for reperting period

Nameandaddress Nameandaddress Remarks

M/s Varma & Varma, Unit No.101|[Option Primo, Plot Stattory Auditor from 29 July

Charlered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 omwards
No.2 l|Andheri East-Mumbaid 00093

Issuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Document, the Deal Confinmation Note, IPA Certificate and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be desigrated as a Transaction Document.

2. Commercial Paper borrowing limit, supporting board resolution for Commereial Paper borrowing, details of Commercial Paper issued
during the last 2 years:

As per Annexure 111 below

For KOTAK MAHINDRA INVESTMENTS LIMITED

Sk
W Q’g\&éf ﬁr?ﬁj

Authorized Signatory
Place: Mumbai

Date: 23 January 2026

Enck: )

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Ofter CP / NCD / other Debt Instruments (Including
Liabilities not redeemed on dus date)

2. Annexure II- Bank fund-based facilities from banks/Financiat institulions

3. Annexure 11I- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper issued
during the last 2 years

4, Amexure 1V- Residual maturity profile of assets and liabilities as on 3 [ March 2025

5. Credit Rating Letter(s)
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ANNEXURE I

Details of CP'/NCD and ether Debt Instruments outstanding date of Letter of Offer CP /NCD / ather Debt Instruments (Including Liabilities
not redeemed on due date)

ANNEXURE 11
Bank fund-based facilities from banks/Financial institations
ANNEXURE 111

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper horrowing, details of Commercial Paper issued during
the last 2 years

ANNEXURE IV

Restdual maturity profile of assets and liabilities

" Category' :_______Up_.m.__ S mionth = [ monthis = ._>J .llln.n.!hs_. _>6.r.|.m.n£.f.15“_: e F}-e?l- o .._>_I_i.§e:a1_S____. 5 years | Tatal
s 30 days e b U e months [ D year T E D B years ol Syears ] T B I
Sl Peaeone TR Zmenths 3 menths: [0 B s b R e T B o R
Deposit NIL NIL NIL NIL NIL NTL NIL NIL NIL
6,335.17 14,207.02 | 97,737.29 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 | 11,63,155.99
Advances 14,030.27
1,777.02 2,621.25 10,235,711 50,916.17 4,790.00 10,410.75 | 2,80,586.22
Investments

195,090.93 744.39

14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950,79 i1,41,162.76
Borrowings | 36,026,15 ‘

Foreign
Currency

Assets NIL NIL NIL NIL NIL NIL NIL NIL NIL

(FCA)

Foreign
Currency
Liabilities NIL NIL NIL NIL NIL NIL NIL NIL NIL
(FCL)

10



Annexure I

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP

/ NCD / other Debt Instruments (Including Liabilities not redeemed on due date)

a. Secured Non-Convertible Debentures as on 3 1™ December 2025

Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the
Security Trustee on the Company's immovable property of Rs.9.25 lakhs (gross value) and
further secured by way of hypothecation/mortgage of charged assets such as receivables
arising out of loan, lease and hire purchase, book debts, current assets and investments
(excluding strategic investments of the Company which are in the nature of equity shares)

with an asset cover ratio of minimum 1,00 time value of the debentures during the tenure of

the debentures.

Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 TPA Trustee CRA Rating Amount
IDBI
INEO7SFOTHV2 | I6-Jan-23 | 22 | 29-Jan26 | 2.2 Not | Trusteeship | cprgry | AAA/Stable | 2.2
applicable | Services
Limited
1DBI
- Not Trusteeship
INE97SFOTHV2 | I6-Jan-23 | 6.5 294026 | 65 | ivle | Services | CRISIL | AAASStEble | 6.5
Limited
IDBI
INES7SFO7HV2 | 16-Jan-23 | 0.0 | 29-Jan26 | O Not | Trusiesship | cpigir, | AAA/Stable | 0.1
applicable | Services
Limited
TDBI
INE97SFOTHV2 | 16Jan-23 | 35 | 29-Jan26 | 35 Not | Trustesship | cprgyr, | AaA/Stable | 3.5
applicable | Services
_ Limited
1DBI
INES7SFOTHV2 | 16-Jan23 | 4 | 20-Jan26 | 4 Not | Trusteeship | cprgyi, | AdA/SIable | 4
applicable | Services )
Limited
IDBI
INES7SEOTHV? | 16-Jan23 | 0.4 | 29Jan26 | 0.l Not | Trustecship | cprony, | Aaw/Stable | 0.1
applicable | Services
Limited
DBI
INE975F0THV2 | 16-Jan-23 | 0.2 29-Jan-26 | 02 Not | Trustecship | cpigy | AAA/Stble | 0.2
applicable | Services
Limited
IDBI
INE97SFOTHV2 | 16-Jan-23 | 0.9 29-Jan26 | 0.9 Not | Trustesship | oprqr | AAA/Stable | 0.9
applicable | Services
Limited
IDBI
INESTSEOTHV2 | 16-Jan23 | 2.5 | 29-Jan-26 | 2.5 Not | Trusteeship | cprgn, | AaA/Stable | 2.5
applicable | Services
: Limited
IDBI
INE97SFOTHV2 | 16-Jan-23 | 0.1 | 29-Jan26 | 0.1 Not | Trusteeship | cpygrr, | AAA/Stable | 0.1
applicable | Services :
Limited




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/s IPa Trustee CRA Rating Amount
IDBI
INES7SFOTHV2 | 16-ban-23 | 242 | 29-Jan26 | 242 ot | Trustesship | opron | AAA/SIable | 242
applicable Services
Limited
IDBI
INE975FO7HV2 | 16-Jan-23 12 29-Jan-26 12 Mot | Trusteeship | cprsir, | ada/Stble | 12
applicable Services
Limited
1DBI
TNE97SFO7HV2 | 16-Jan-23 | 15 29-Jan-26 15 Mot | Trusteoship | opion | AnA/Sble | 15
applicable | Services
Limited
IDEI
INE97SFOTHV?2 | 16Jan23 | 02 | 29-Jn26 | 02 Mot | Trwsteeship | opron | AAA/Stble | 0.2
applicable | Services
Limited
IDBI
INE97SFOTHV2 | 16-Jan-23 | 0.1 29-Jan-26 | 0.1 ot | Trstesship | opron, | Adasswble | 0.1
applicable |  Services
Limited
DBI
INEO7SFOTHV2 | 16Jan-23 | 04 | 29Jan26 | 0.4 Mot | Trsteeship | cpisir, | aaassuble | 0.4
applicable |  Services
Limited
IDBI
INE97SFO7HV2 | 16-Jan-23 | 240 | 29-Jan-26 | 241 ot | Toustesship | op g | AAA/Stble | 24.1
applicable Services
Limited
IDBI
INE9TSFOTHV2 | 16Jan23 | LI | 29an26 | L1 ot | Trusteoship | oprr, | AAAsStable | 1.8
applicable | Services
Limited
IDBI
INE97SFO7HV2 | 16-Jan-23 | 17 | 29Jan-26 | 17 Mot | Trusteeshin | opion | AAA/SEble | 17
applicable |  Services
Limited
IDBI
INE97SEOTHV2 | 16-Jan23 | 22 | 29Jan26 | 22 Not | Trusteeship | oproii, | aAA/Suble | 2.2
applicable |  Services
Limited
IDBI
- . Not Trusteeship
INE97SFOTHV2 | 16-Jan-23 | 6.3 20126 |63 | ible | Servises. | CRISIL | AAA/Stble | 6.3
Limited
IDBI
INE97SFOTHV2 | 16-Jan23 | 7.6 | 29-Jan26 | 7.6 Not | Trusteeship | cpion | Aaa/Suble | 7.6
applicable |  Services
Limited
{DBI
INE9TSFOTHV2 | 16-Jan-23 15 29-Jan-26 5 Mot | Trusteeship | cprarr | Anassuble | 15
applicable Services
Limited
IDBI
INEYTSFOTHV2 | 16-Jan-23 | 25 29-Jan-26 25 ot | Trwleeship | cpisin, | AaA/Suble | 25
applicable | Services
Limited
[DBI
INE97SFOTHV2 | 16-Jan-23 | 60 29-Jan-26 | 60 ot | Trustesship | cpisit | AaA/Swble | 60
applicable |  Services
Limited
INE9TSFOTHV2 | 16-Jan23 | 5.5 | 29-Jan-26 | 5.5 Mot B | crisIL | Aasuble | 5.5

applicable

Trusteeship




Issue Amount [ Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 IPA Trustee CRA Rating Amount
Services
Limited
IDBI
INEO7SFO7HY2 | 29D 2 29-Jan26 | 2 Mot | Trustesship | epiqr | Anasstable | 2
22 applicabie Services
Limited
IDBI
INEg7sEOTHV2 | 2D | s | 29gm26 | s Not | Trusteeship | cpron | anasstable | 5
22 applicable | Services
Limited
IDBI
INES7SFO7HV2 | 16-Jan-23 | 63 | 29Jan26 | 63 Not | Trusteeship | cpisyr, | AAA/SWble | 6.3
applicable | Services
Limited
IDBI
INE975FO7HV2 | [6-Jan23 | 0.2 29Jan26 | 02 Mot | Trwstesship | cprorr, | AAA/Stable | 0.2
applicable | Services
Limited
IDBI
INE97SFOTHV2 | 16-Jan23 | 55 | 29Jan26 | 5.5 Not | Trusteeship | cprony, | AAA/Stable | 5.5
applicable Services
Limited
IDBI
INE975FO7HV2 | 20D 7 20.Jan-26 | 7 Not | Trusteeship | cpiair, | AaAsSwble | 7
22 applicable | Services
Limited
IDBI
NEg7sEorEve | D% 1 qga | 29uan26 | 182 Mot | Trustesship | cpronr | Aaa/Suble | 182
22 applicable | Services
Limited
1DBI
INE97SFOTHY?2 | 29Dee- i | 294an26 | 1 Not | Trusteeship | cpisi, | AAA/Stble | 1
22 applicable Services
Limited
1DBI ,
INE9TSFOTHV2 | 16-Jan-23 | 55 | 29-Jan-26 | 5.5 Not | p Trusteeship | cprgrr, | AAA/Stable | 5.5
applicable |  Services
Limited
1DBI
INE97SFOTHV2 | 16-Jan23 | 5.5 | 29Jan26 | 5.5 Mot | Trusteeship | cpisn. | AaA/Swble | 5.5
applicable | Services
Limited
1DBI
INEQ7SFOTHV2 | 16-Jan23 | 55 | 29Jan-26 | 5.5 Not | Trusteeship | cprqin, | Adasstable | 5.5
applicable | Services )
Limited
D8I
. 29-Dec- Not Trusteeship
INE97SFO7HY?2 it 200 | 2926 | 200 | et | Services | CRISIL | AAA/Stable | 200
Limited
IDBI
INE97SFO7HV2 | 16-Jan23 | 5.5 | 29Jan-26 | 5.5 Not | Trustecship | cproir, | aaa/Suble | 5.5
applicable |  Services
Limited
IDBI
INE97SPOTIDS | 23-Feb-23 | 10 | 23-Feb-26 | 10 Not | Trwteeship | cprorr, | AAA/Stable | 10
applicable | Services
Limited
IDBI
INE9TSFO7IDS | 23-Feb-23 | 150 | 23-Feb26 | 150 Mot | Trusteeship | opisis, | AAA/Stble | 150
applicable |  Services

Limited




Issue Amount | Maturity | Amount Debenture . Rated
1SIN Date Issued Date o/8 1ea Trustee CRA Rating Amount
DB
INES7SFO7IDS | 23-Feb-23 | 25 | 23-Feb-26 | 2 Mot ) Trusteeship | cpig, | AAA/Stable | 25
applicable | Services
Limited
DB
Not Trusteeship
INES75F07ID8 | 23-Feb-23 0.95 23-Feb-26 0.95 applicable | Services CRISIL | AAA/Stable 0.95
Limited
IDBI
INE97SFO7IDS | 23-Feb-23 | 005 | 23-Feb26 | 0.05 ot | Trstesship | episi | AAasstable | 0.05
applicable | Services
Limited
IDBI
INE97SFO7IDS | 23-Feb-23 | 50 | 23-Feb26 | 50 ot | Twsteesbip | opion. | adassuble | 50
applicable | Services
Limited
IDBI
INE97SFO7IDS | 23-Feb-23 | 25 | 23-Feb26 | 25 ot | Thsteeshin | opisi | aAA/stabte | 25
applicable | Services
Limited
IDBL
Not Trusteeship
INES75FO7ID] | 23-Feb-23 15 23-Feb-26 15 applicable Services CRISIL | AAA/Stable 15
Limited
IDB1
; - 14-Mar- Not Trusteeship
INE975FG71CO 23 25 23-Apr-26 25 applicable | Services CRISH. | AAA/Stable 25
Limited
IDBI
Td-Mar- Not Trusteeship
INES73FG71CO 23 50 23-Apr-26 50 applicable Services CRISIL | AAA/Siable 50
Limited
IDBI
14-Mar- Not Trusteeship
INE97SFOTICO 23 28 23-Apr-26 25 applicable | Services CRISIL | AAA/Stable 25
Limited
BBl
INE97SFOTICO | 27-Jan-23 23 23-Apr26 | 25 Not | Trusteeship | opron, | Ada/Stble | 25
applicable | Services
Limited
IDBI
iNg97sFo7Ico | MVMA g0 | 23-apr26 | 140 Not | Trsteeship | proi, | AAA/Stable | 140
23 applicable | Services
Limited '
IDBI
14-Mar- Not Trusteeship
INE975FQ71CO 23 10 23-Apr-26 10 applicable |  Services CRISIL | AAA/Stable 19
Limited
IDBI
2 "™ Not Trusteeship
INES75F07IB2 | 27-Jan-23 5 19-May-26 5 applicable Services CRISIL | AAA/Stable 5
Limted
1DB{
INE975EO7IB2 | 27-Jan23 | 25 | 19-May-26 | 25 Not | Trusteeship | cpiqrr, | aaasstable | 25
applicable | Services
Limited
iDBI
INE9TSFO7(B2 | 27-Jan-23 | 30 19-May-26 | 30 Not | Trusteaship | cprir, | AAA/Swble | 30
applicable | Services
Limited
28-Dec- Naot 1DBI
INE975F071B2 23 5 19-May-26 5 applicable | Trusteeship CRISIL | AAA/Stable 3




. Issue Amouni Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 TPA Trustce CRA Rating Amount
Services
Limited
IDBI
wEg7sForB2 | 28D | o5 | 19May-26 | 25 Not | Trustecship | cpigrr, | AAA/Stable | 25
23 applicable |  Services
Limited
IDBI
INE97SFO7IB2 | 27-Jan23 | 7.5 | 19-May-26 | 7.5 Not | Trusteeship | opronr, | AAA/Swble | 7.5
applicable | Services
Limited
IDBI
me97sEo7B2 | 23D | 10 | 19May26 | 10 Not | Trusteeship | cprgy, | AAA/Stable | 10
23 applicable | Services
Limited
DBI
INE97sForB2 | 28Dec 50 | 19-May-26 | 50 Mot | Trusteeship | cprqrr, | AsA/Stable | 50
23 applicable | Services
Limited
IDBI
INE7SFO7IB2 | 27-Jan-23 | 50 | 19-May26 | 50 Nou | Trusteeship | opygy, | AAA/Stable | 50
applicable | Services
Limifed
TDBI
mNgozsFors | 28D | 5o | 19-May26 | 50 Not | Trusteeship | corgy, | AAA/Stable | 50
23 applicable Services
Limited
IDBI
INE97SFO7IB2 | 27-Jan-23 5 19-May-26 | 5 Not iy Trusteeship | cpror | aAAsStable | 5
applicable | Services
Limited
IDBI
mE97sFoTB2 | 28D | 10 | 1o-may26 | 10 ot | Trustesship | cproir, | AAA/Stable | 10
23 applicable | Services
£ imited
IDBI
INE97SFOTIEG | 23-Feb-23 | 1 23Jun26 | 1 Mot | Trustesship | oprony, | AAA/Stable |
applicable | Services
Limited
TDBI
INEOTSFOTIEG | 23-Feb23 | 5 | 23Jun26 | 5 Not 1 Trusteeship | cprgy | AAA/Stable | S
applicable {| Services
Limited
IDBI
Not Trusteeship
INE7SFOTIEG | 23-Feb-23 | 0.5 | 23hun26 | 05 | po | gt P | CRISIL | AAA/Stble | 0.5
Limited
IDBI
. Not Trusteeship
INE97SFOTIES | 23-Feb-23 | 05 | 23-Jun-26 | 05 | et | TGRSR | CRISIL | AAA/Stable | 0.5
Limited
TDBI
INE97SFO7IEG | 23-Feb-23 | 45 | 23-Jun-26 | 4.5 Not o Trusteeship | oprqn | AaA/Stble | 4.5
applicable |  Services
Limited
IDBI
INEO7SEOTIEG | 23-Feb23 | 40 | 23Jum26 | 40 Mot | Trusteeship | cpisi, | AAA/Stable | 40
applicable Services
Limited
IDBI
Not Trusteeship
INE9TSFOTIES | t8-Apr23 | 100 | 23Juo26 | 100 | nl | gl P | CRISIL | AAASStable | 100

Limited




- Issue Amount Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 Ipa Trustee CRA Rating Amount
IDBI
WE9TsFoTIEG | 14 Mar- 9 23Jun26 | 9 Not | Trusieoship | opysin, | AaA/Stble | 9
23 applicable | Services
Limited
IDBI
INE97sF07IES | 14 Mar 1 23-Jun-26 1 Not | Trusteeshin | cpion | AdasStable | 1
23 applicable | Services
Limited
TDBI
INE9TsFO7IES | | YMac | 226 | S Not | Trustceship | cproin, | Ana/Stble | S
23 applicable | Services
Limited
IDBI
INE9TSFOTIEG | 23-Feb23 | 10 | 23Jun26 | 10 Not | Tnstesship | opign, | AaasStable | 10
applicable | Services
Linited
IDBI
INE97SFOTIEG | 23-Feb-23 | 20 | 23-Jun26 | 20 ot | Trusteeship | cpronr, | AaA/Suble | 20
applicable | Services
Limited
IDBI
meo7sForEs | VMl 1o | aagweas | 1g | Mot | Tmwstesship | opier | aaasStble | 10
23 applicable |  Services
Limited
(DBI
INE9TSFOTIEG | 23-Feb23 | 3 23-Jun-26 | 3 Mot | Trosteeship | opisi | Aaasstable |3
applicable |  Services
Limited
IDBI
INE97SFO7IEG | 23-Feb-23 4 23-Jun-26 4 Not | Trusteoship | cprom, | AaAsStable | 4
applicable |  Services
Limited
IDBI
INESTSFOTUS. | 18-Apr-23 | 25 18-Aug-26 | 25 Not | Trusteeship | cpion, | aaasstavle | 25
applicable | Services
Limited
IDBL
INE97SFOTLIS | 18-Apr-23 © 99 18-Aug-26 99 Noi | Trusteeship | cprony | AAA/Stable | 99
applicable Services
Limited
IDBI
INEY7SFO7HS | 18-Apr-23 | 003 | 18-Aug26°| 0.03 Not | Thsteeship | cprsit | Aaasstable | 0,03
applicable | Services
Limited
IDBI
INE9TSFOTUS | 18-Apr23 | 007 | 18-Aug26 | 0.07 Not ) Trseeship { cpisin, | AdA/Stable | 0.07
applicable |  Services
Limited
iDBI
INE97SFOTUS | 18-Apr23 | 0.5 18-Aug-26 | 0.5 Not | Trusteeship | cprqn, | Aaa/Suble | 0.5
applicable | Services
Limited
IDBI
INE7SFOTIS | 18-Apr-23 | 003 | 18-Aug26 |  0.03 Mot | Trusteeship | cprqn, | AAA/Stable | 0.03
applicable | Services
Limited
IDBI
INETSFOTUS | 18-Apr-23 | 25 | 18-Aug:26 | 25 Mot | Trusteeship | cpioir, | AAA/Stable | 25
applicable | Services
Limited
Not IDBI ‘
INE9TSFO71I5 | 18-Apr-23 | 001 | 18-Aug26 | 001 ) | CRISIL | AAA/Stable | 0.01
applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Tssued Date 0/8 [PA Trustee CRA Rafing Amount
Services
Limited
IDBI
INE975FO7IU5 | 18-Apr23 | 0.04 | 18-Aug-26 | 0.04 Not | Trusteeship | cpropr, | AA/Stable | 0.04
applicable | Services
Limited
IDBI
INEO7SFOTUS | 18-Apr-23 | 02 | I8-Aug26 | 02 Not | Trusteeship | cproyr, | AAA/Stable | 0.2
applicable | Services
Limited
1IDBI
INEQ75FO7US | 18-Apr-23 | 0.01 | 13-Aug26 | 0,01 Not =~ Trustesship | cprgnr, | AaasStable | 0.01
applicable Services
Limited
1DBI
INEGTSFOTUS | 18-Apr23 | 01 | 18-Aug26 | 0.1 Not | Trustecship | cpron, - Aaa/Suble | 0.1
applicable |  Services
Limited
IDBIT
INEOTSFOTIS | 18-Apr-23 | SO | I8-Aug26 | 50 Not | Trusteeship § cproir, | AAA/Stable | 50
applicable | Services
Limited
D8I
INES75F07US | 18-Apr23 | 001 | 18-Aug26 | 001 Mot Trusteeship | cproir, | AAA/Stble | 0.01
applicable |  Services
Limited
IDBI
Not Trusteeship
INE97SFO7IMY | 27-Sep-23 10 6-Oct-20 10 applicable |  Services CRISIL | AAA/Stable 10
Limited
IDBI
INE97SFOTIMY | 27-Sep-23 | 3.5 6-Oct26 | 3.5 Not | Trusteeship | opiq)r, | AAA/Stable | 3.5
applicable |  Services
Limited
IDBI
INE97SEOTIMY | 27-Sep-23 | 30 | 6-Oct26 | 30 Mot | Trusiesship | cpron, | AaAsstable | 30
applicable | Services
Limited
iDBI
Not Trusteeship
INE975FO7IMY | 27-8Sep-23 15 6-Oct-26 15 applicable |  Services CRISIL | AAA/Stable 15
Limited
IDBI
INE97SFO7TIMY | 27-Sep-23 | S 6-Oct:26 | 5 Not | Trusteeship | cprgrr, | AAA/SWble | 5
applicable | Services
Linited
IDBI
INEOTSFOTIMO | 27-Sep-23 | 4 | 6:0ct26 | 4 Not | Trusteeship | opron | AaA/Stable | 4
applicable | Services
Limited
1DBI
Not Trusteeship
INE975F07IM9 § 27-Sep-23 35 6-Oct-26 35 applicable Services CRISIL | AAA/Stable 35
Limited
IDBI
Not Trusteeship
INE9TSFOTIMY | 27-Sep-23 1 6-Oct-26 | applicable | Services CRISIL | AAA/Stable 1
Limited
1DBI
21-Mar- Not Trusteeship i
INE975F07IMY 24 45 6-Oct-26 45 applicable | Services CRISIL | AAA/Stable 45

Limited




. Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/s IPA Trustee CRA Rating Amount
iDBI
2{-Mar- Not Trusteeship
INE975FG7ING 24 5 6-Cct-26 5 applicable Services CRISIL. | AAA/Stable 5
Limited
IDBI
INE97sFo7IMg | 2UMar o5 6-0ct-26 | 25 Not | Trusieeship | opioyr | AAA/Stable | 25
24 applicable |  Services
Limited
1DBI
INES7sEO7IMO | ATM Ly ) 6oe26 | 10 Not | Trusteeship | cpisit, | AAA/Stable | 10
24 applicable |  Services
Limited
ibBl
21-Mar- . Not Trusteeship
INE975F07IMY 24 50 G-Oct-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
IDBI
21-Mar- Not Trusteeship .
INE975F07IMY 24 3 6-0ct-26 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
ibB8l
mE97sForiMo | 2UMa g | soe26 | 10 Mot | Trusteeship | cpisr, | AAA/Stable | 10
24 applicable | Services
Limited
1DBI
mEg7sFoTIMg | 2UMa | se 1 Goc2s | s0 Not | Trustesship | cpiri, | AaA/Stable | 50
24 applicable | Services
Limited
1DBI
INE9TSFOTIMO | 27-Sep-23 | 50 | 6:0at26 | 50 Mot | Trusteeship | cpisir, | AAA/Stable | 50
applicable | Services
Limited
IDBI
mEg7sFoTIMY | AU a0 | soc2s | 20 Not | Trustesship | cprsir, | aaa/Stable | 20
24 applicable | Services
Limited
IDBI
mE97sFoTMg | 2UMA 50 Goceas | 30 Mot | Trusteesship | cpisir, | AAA/Stable | 30
24 applicable | Services
Limited
IDBI
13-Nov- Not Trusteeship
INE975F07IMY 23 50 6-Oct-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
1DBI
Not Trusteeship
INEY75FO7IMY | 27-8ep-23 1.5 6-Oct-26 .5 applicable |  Services CRISIL | AAA/Stable 1.5
Limited
1DBI
INE97SFO7IMO | 27-Sep-23 | 75 6-Oct-26 75 Not | Trusteeship | cpronr | aaA/Swble | 75
applicable | Services
Limited
IDBE
INE975F07105 | 26-0et-23 | 32 | 27-Nov-26 | 32 Not | Trusteeship | cpion, | AdA/Stable | 32
applicable | Services
Limited
DBl
Not Trusteeship
INE975F07105 | 26-Oct-23 3 27-Nov-26 3 applicable | Services CRISIL, | AAA/Stable 3
Limited
Not 1IDBI .
INE975F07105 | 26-0c1-23 10 27-Nov-26 t0 X .| CRISIL | AAA/Stable 0
applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date /s TPA Trustee CRA Rating Amount
Services
Limited
IDBI
INE97SFO7I05 | 26-Oct-23 | 25 | 27-Nov-26 | 25 Not | Trusteeship | cprop | AAA/SIble | 25
applicable |  Services
Limited
IDBI
INE97SFOTIOS | 26-Oct-23 | 25 | 27-Nov-26 | 25 Not | Trustesship | cpron | AAA/Stable | 25
applicable |  Services
Limited
IDBI
INE97SFOTIOS | 26-0ct23 | 25 | 27-Nov-26 | 25 Not | Trusteeship | cpisir | AaA/Stable | 25
applicable | Services
Limited
DBI
INE9TSFOTIOS | 26-0ct-23 | 10 | 27-Nov-26 | 10 Not | Trusteeship | cpron, | AdAsStable | 10
applicable | Services
Limited
IDBI
INE9TSFOTIOS | 26-0ct-23 | 0.5 | 27-Nov-26 | 0.5 Not ) Trusteeship | cpron, | AAA/Stable | 0.5
applicable Services
Limited
IDBI
INE97SFO7I0S | 26-0ct:23 | 3 | 27-Nov26 | 3 Not i Trusteeship | opygyi, | AnA/Stble | 3
applicable | Services
Limited
DRI
INE97SFO7105 | 26-0ct-23 | 045 | 27-Nov-26 | 045 Mot | Trusteeship | cprair | AAA/Stable | 0.45
applicable | Services
Limited
. 1DBI
INE97SFO7I0S | 26-Oct-23 | 205 | 27-Nov-26 | 2.05 Mot | Irusteeship | cproyr | AAA/Stable | 2.05
applicable |  Services
Limited
IDBI
INE97SFOTIOS | 26-Oct-23 | 1.5 | 27-Nov-26 | L5 Not | Trusteeship | opron | AaA/Stable | 1.5
) applicable | Services
Limited
TDBI
INEOTSEOTIOS | 26-Oct-23 | 50 | 27-Nov-26 | 50 Not | Trusteeship | opiir, | Aaasstable | 50
applicable | Services
Limited
IDBI
INES7SEOTIOS | 26-0ct:23 | 2.5 | 27-Nov-26 | 2.5 ot | Trsteeship | oprony, | anA/Stble | 2.5
applicable | Services
Limited
IDEI
INE97SFO7I0S | 26-0ct-23 | 75 | 27-Nov-26 | 75 ot | Trustesship | cprsi | AAAsStable | 75
applicable | Services
Limited
TDEBI
INE97SFO7105 | 26-0ct-23 | 5° | 27-Nov-26 | 5 Not | Trusteeship | cprgn | AaA/Stable | 5
applicable | Services
Limited
IDEI
INE97SFO7IOS | 26-Oct-23 | 30 | 27-Nov-26 [ 30 Not | Trusteeship | opig | Aaasstable | 30
applicable | Services
Limited
IDBI
mE97srescs7 | 0P |3 | 1gDec2s | 3 ot | Trusteeship | cprir, | AdasStable | 3
16 applicable Services

Limited




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issaed Date 0/8 PA Trustee CRA Rating Amount
DRI
INE975F08CS7 | 20-Dee- 5 18-Dec-26 | 5 Not | Trustesship & opiqir, | AAA/Stable | 5
16 applicable | Services
Limited
IDBI
INEo7sFoscs7 | 20D | 2 | 18Dec26 | 2 Not | Trusteeship |\ opign | AnAsStable | 2
16 applicable | Services
Limited
TDBI
NE97sFoscs? | 20D | 30 | 18-Dec26 | 30 Mot | Trusteeship | pprgp | Aaasswble | 30
16 appiicable Services
Limited
DBI
WNE97sFosCs7 | 20D | g | (8Dec26 | 8 Not | Trusteeship | opigy | anasstable | 8
16 applicable | Services
Eimited
IDBI
INE97sFosCs7 | 2omDeer y 18-Dec-26 | 2 Not | Trusteesbip | ~propy | AaA/Stble | 2
16 appiicable | Services
Limited
DBI
INE975F07IP2 | 6-Dec-23 10 28-Jan-27 10 Mot | Trusieeship | cprom, | anassable | 10
applicable Services
Limited
DBI
INE97SFOTIP? | 6Dec23 | 5 | 28Jam27 | 3 Not | Trusteeship | cpigi | Aaa/Swble | s
applicable Services
Limited
IDBI
INE975EOTIPY | 3Nov- 10 28-Jan-27 10 Not | Trusleeship | cpyo, | AAA/Stble | 10
23 . applicable | Services
Limited
IDBI
mEo7sFoTIP2 | PN | g0 | 28gan27 | 100 Not | Trusteeship | oproyr, | AaA/Stable | 100
23 applicable | Services
Limited
DBI
INEOTSFOTIP2 | 6-Dec23 | 25 | 28Jan27 | 25 Not | Tristeeship | oprgy | AaA/SIble | 25
applicable | Services
Limited
DBI
INE97SFO7IPZ | 6-Dec23 | 10 | 28Jan27 | 10 Not i Trustesship | opropr | AaA/Stable | 10
applicable |  Services
Limited
DBI
INE97SFOTIP2 | 6-Dec23 | 20 | 28Jan27 | 20 Not | Trusteeship | op o | AdA/Stable | 20
applicable |  Services
Limited
[DBI
INEOTSFO7IP2 | 6:Dec23 | 10 | 28Jan27 | 10 Not | Trusteeship | cpisi. | AaA/Stable | 10
applicable Services
Limited
IDBI
mEg7sFore? | 21Ma 1 a00 | aggan27 | 200 Not | Trusteeship | cpron | Aaassable | 200
24 applicable | Services
Limited
DBI
mEg7srore2 | BN 65 | oguan27 | 6 Not | Trusteeship | cpror | AAasStable | 65
23 applicable | Services
Limited
INE97SFOTIP2 | 6-Dec-23 | 45 | 28Jan27 | 45 Mo DBL = 1 crisit, | AaA/stable | 45
applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
18IN Date Issued Date 0/8 IPA Trustee CRA Rating Amount
Services
Limited
1DBI
INE97SFO7IP2 | 6-Dec-23 | S0 | 284an27 | 50 Mot | Trusteoship | cpponr, | AAA/Stabte | 50
applicable | Services
Limited
IDBI
mE97sFo7P2 | 2EMa 0 o5 | aganar | 2s Not  Trustesship | opron, | AAA/Stble | 25
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F071P2 24 25 28-Jan-27 25 applicable Services CRISIL | AAA/Stable 25
Limited
IDBL
INE9TSFO7IP2 | 6-Dec23 | 25 | 284am27 | 25 ot | Trustesship | oprenr, | AAAsSIble | 25
applicable | Services
Limited
1IDBI
INE97sFoscTs | 2UME 100 | 24Mae27 | 100 Not | Trusteeship | oprqyr, | AAA/Stable | 100
17 applicable | Services
Limited
IDBI
mNeo7skoTiQo | 2P | g5 | armay27 |15 Mot - Trusteeship | cprgip | AaA/Stable | 15
23 applicable |  Services
Limited
DB
mNgg7sForiQo | 28D | o5 | 27.May27 | 25 Not | Trustesship | cpror, | AAA/Stable | 25
23 applicable {  Services
Limited
IDBI
INE9TSFOTIQO | 15-Oct-25 | S0 | 27-May-27 | 50 Not | Trustesship | opronr, | aAA/Stble | 50
applicable | Services
Limited
IDBI
; 28-Dec- Not Trusteeship
INE975FOTIQO 27 5 27-May-27 5 applicable Services CRISIL AAA/Stable 5
Limited
IDBI
. 28-Dec- Not Trusteeship
INES75F071Q0 93 5 27-May-27 5 applicable | Services CRISIL | AAA/Stable 5
Limited
IDBI
WEITSFOTIQ | 2D | 30 | 27May-27 | 30 Not | Trustesship | cprgir | AAAsStable | 30
23 applicable | Services
Limited
IDBI
mEorsForRs | 2IMa sl opgnar | Not | Trustesship | cpigp | aaA/Swble | 5
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship | .
INE975F07IRS 24 3 21-Jun-27 3 applicable Services CRISIL | AAA/Stable 3.
Limited
IPBI
: 21-Mar- Not Trusteeship
INE975F07IRS 24 5 21-Jun-27 5 applicable |  Services CRISIL | AAA/Stable 5
Linited
IDBI
INES7SFOTIRS | 21 1 5 gpgunar | 2 Mot | Trusteeship | oprarr, | AAA/SIble | 2
24 applicable |  Services

Limited




Issue

Amount

Maturity

Amount

Debenture

Rated

ISIN Date Issued Date O/8 [PA Trustee CRA Rating Armount
IDBI
- 21-Mar- Not Trusteeship
INE97SFOTIRS 51 235 2027|235 | ikt | Services | CRISIL | AAA/Stable | 235
Limited
IDBI
mE97sFO7IRS | 2V 1 50 | 21gwm27 | 20 Not | Trusteeship | oy, | AAAsStble | 20
24 applicable | Services
Limited
IDBI
INE97sF7IRg | M s | 2tam2r | s Mot | Trusteeship | cprorr | AdasStable |
24 apphicable | Services
Limited
IDBI
21-Mar Not Trusteeship
INE975FO7IRS 2 S 21-Jun-27 5| applicable | Services | CRISIL | AAA/Swble | 5
Limited
IDBI
5 21-Mar- Not Trusteeship
INE975F07IR8 5 200 | 2un2? | 2000 | eS| Servicos | CRISIL | AAA/SWble | 200
Limited
IDBI
21-Mar- Not Trusteeship
INE97SFO7IRS 54 10 21-Jun-27 10| ooticable | Services | CRISTL | AAA/Stable | 10
Limited
IDBL
mES7sFO7TIRS | 2IMAT Lo | 2pqun27 | 10 Mot | Trustesship | cpigir, | AaA/Stabie | 10
24 applicable | Services
Limited
DRI
INE97SFO7IU2 | 1-hul-25 s 20-027 | s Not | Trusteeship | oprgr | Aaa/Stable | 5
applicable | Services
Limited
, 1DBI
INEOTSFO7IU2 | L-Jul2s | 140 | 200ul27 | 140 Mot | Tosteeship | cprsi | Aaasstable | 140
applicable |  Services
Limited
IDBI
INE9TSFOTIU2 | L-Jul-25 5| 20du27 |15 Not | Tnsteeship | cprgyr, | Asasstable | 15
applicable | Services
Limited
IDBI
INE975F07TU2 | 1-Jul-25 150 | 20-Jul27 | 150 Not = Trusteeship | cpra, | Adasstable | 150
applicable | Services
Limited
[DBI
INE97SFOTIU2 | E-Jul-25 35 20-Jul-27 35 Mot | Trusteeship | cprgir, | AaasStable | 35
applicable | Services
Limited
IDBI
INE97SFOTIU2 | 1-Jul25 5 20-Jul-27 5 Not | Trusteeship | oprsyr, | AaA/Stable | 5
applicable | Services
Limited
IDBI
; . 21-Mar- Ao Not Trusteeship | .
INE975F071S6 " 0.1 20-Aug27 | 01| heble | Serviees | CRISIL | AdA/Sble | 0.1
Limited
IDBI
' 21-Mar- Not Trusteeship
INE975FO7IS6 o 50 20-Aug27 | S0 | ke | Serviees | CRISIL | AAA/Stable |50
Limited
INE97sFO7Is6 | 21Mar s | 20Aug27 | s Mo DB | CRISIL | AaA/Stable | 5
24 applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 078 IpA Trustee CRA Rating Amount
Services
Limited
IDBI
Sy 2-Mar- 3 Not Trusteeship
INE9J75FO7IS6 24 5 20-Aug-27 5 applicable | Services CRISIL | AAA/Stable 5
Limited
IDBI
INE97sFOTISE | 2Ty | agAuga7 | 4 ot | Trstesship | cpish, | AAA/Stable | 4
24 applicable Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F071S6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 3
Limited
IDBI
INE97SFO7ISe | 21-Mar- 30 | 20-Aug27 | 30 Not | Trusteeship  cprer | Aaa/Stable | 30
24 applicable |  Services
Limited
1DBI
- 21-Mar- Not Trusteeship
INE975F071S6 24 7 20-Aug-27 7 applicable |  Services CRISIL AAAJStable 7
Limited
IDBI
21-Mar- Not Trusteeship
INE975F0TIS6 24 5 20-Aug-27 3 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
- 21-Mar- Not Trusteeship ’
INE975F071S6 24 15 20-Ang-27 15 applicable |  Services CRISIL | AAA/Stable 15
: Limited
IDBI
INE97sFoTISs | 21Mar s | 20Aug27 | s Mot | Trusleeship | opyqir, | AAA/Stable | S
24 applicable Services
Limiled
IDBI
wes7sFoTise | 2UMT b o5 apAug27 | 2 Mot | Trsteeship | opron | AaAsStable | 25
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship .
INE975F071S6 24 50 20-Aug-27 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
IDBY
21-Mar- Not Trusteeship
INEY75F07156 24 4 20-Aug-27 4 applicable | Services CRISIL | AAA/Stable 4
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07IS6 24 {i] 20-Aug-27 10 applicable | Services CRISIL | AAA/Stable 10
Limited
1IDBI
- 2 1-Mar- Not Trusteeship
INE975F07156 24 30 20-Aug-27 30 applicable |  Services CRISIL | AAA/Stable 30
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07136 24 19 20-Aug-27 10 applicable |  Services CRISIL | AAA/Stable 10
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07IS6 24 3 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 3

Limited




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date /8 TPA Trustee CRA Rating Amount
IDBI
INFO7sFOTIS6 | AU | s | 20-Aug27 | S Not | Tnstesship | cpign | AdA/Stble | 5
24 applicable | Services
Limited
IDBI
INE9TsFOTISG | 1M 15 | 20-Aug27 | S Not | Trusteeship | opronr | AaasStable | 5
24 applicable | Services
Limited
iDBI
INE97SFOTIS6 | 2V | 10 | 20-Aug27 | 10 Not | Trusteeship | cpygi | aaasstable | 10
24 applicable |  Services
Limited
IDBI
S 21-Mar- Not Trusteeship
INES75F07156 24 1.7 20-Aug-27 1.7 applicable Services CRISIL | AAA/Stable 1.7
Linited
1DBI
; 21-Mar- Not Trusteeship
INE975FO71S8 24 025 20-Aug-27 0.25 applicable |  Services CRISIL | AAA/Stable 0.25
Limited
DBI
I 21-Mar- Not Trusteeship
INE975F071S6 24 4 20-Aug-27 4 applicable |  Services CRISIL | AAA/Stable 4
Limited
IDBI
; 21-Mar- Not Trusteeship
INE975F071S6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
DB
" 21-Mar- Not Trusteeship
INEST5SFOTIS6 24 28 20-Ang-27 2.8 applicable | Services CRISIL | AAA/Stable 2.8
Limited
IDBI
INE975FO7IS6 | 2V 004 | 20-Aug27 | 024 Mot | Trustecship | opiqyr | Apa/Stable | 0.24
24 applicable | Services
Limited
IDBI
INE97sFo7ISe | 21 Mar- 2| 20Asg27 | 2 Not | Trustesship | cproyr, | Adasstable | 2
24 applicable Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07156 24 0.3 20-Aug-27 0.3 applicable Services CRISIL | AAA/Stable 03
Limited
IDBI
S 21-Mar- Not Trusteeship
INE975F07IS6 24 0.1 20-Aug-27 0.1 applicable Services CRISIL | AAA/Stable a1
Limited
IDBI
21-Mar- Not Trusteeship
INE975F071S6 24 3 20-Aug-27 3 applicable | Services CRISIL | AAA/Stable 3
Limited
ibB1
INE975Fo7IS6 | 2l Mar 3| 20-Aug27 1 3 Mot | Trusteeship | cprqii, | AAA/Stable | 3
24 applicable | Services
Limited
IDBI
- 21-Mar- Not Trusteeship .
INE975F07156 24 0.5 20-Ang-27 0.5 applicable Services CRISIL | AAA/Siable 0.5
Limited
INE97sFOTIS6 | 21U 1 001 20-Aup27 | 01 Mot DBl | CRisIL | AAA/Stble | 0.01
24 applicable | Trusteeship :




Issue Amount | Maturity | Amount Debenture , Rated
ISIN Date Issued Date 018 [PA Trustee CRA Rating Amount
Services
Limited
IDBI
NEo7sFo7ise | AlMa L g0 | 20.Aug27 | 10 Not | Trusieeship | cprqir, | AAA/Stble | 10
24 applicable |  Services
Limited
IDBI
mE97sFOTIs6 | VML 35 | ap.aug2r |35 Not | Trusieeship | cprqyy, | AaA/Stable | 35
24 applicable | Services
Limited
IDBI
INE975F07IS6 | 2L Mer- 5 20-Aug27 | 5 Not | Trusteeship | cpiqir, | AAA/Stable | 5
24 applicable | Services
Limited
IDBI
wEg7sForiss | 2MA 1 05| 20.Aug27 | 05 Not 1 Trusieeship | cprg | AAA/Stable | 0.5
24 applicable | Services
Limited
iDBI
INE97sFo7ise | 1Ml | apauga7 | 4 Not | Trusteeship | cpisi, | AAA/Stble | 4
24 applicable | Services
Limited
IDBI
WE9TSFO7ISs | UM | g5l ogave2r | 15 Not | Trusteeship | opisir, | AAA/Swble | 15
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07IS6 24 0.5 20-Aug-27 0.5 applicable |  Services CRISIL | AAA/Stable 0.5
Limited
IDBI
mE97sEomise | ZIME | 000 | 20-aug27 | 002 Not | Trusteeship | opiq, | AaA/Stabte | 0.02
24 applicable | Services
Limited
‘ IDBI
meg7sFozise | M 001 | 20027 | 001 Not | Trusieeship | opirr, | AaAsStable | 0.01
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F071S6 24 0.03 20-Aug-27 0.03 applicable |  Services CRISIL | AAA/Stable | 0.03
Limited
1DBI
21-Mar- Not Trusteeship
INE975F07186 24 0.02 20-Aug-27 0.02 applicable |  Services CRISIL | AAA/Stable [ 0.02
Limited
1DBI
2 F-Mar- Not Trusteeship
INE975F07186 24 0.08 20-Aug-27 0.08 applicable |  Services CRISIL | AAA/Stable [ 0.08
Limited
IDBI
X 21-Mar- Not Trusteeship | .,
INE975F07186 24 0.1 20-Aug-27 0.1 applicable | Services CRISIL | AAA/Stable 0.1
Limited
IDBL
mE97sFO7Se | AVMA 005 | 20-Aug27 | 00s | Mot | Tresteeship | opgy b oaaasstable | 0.05
24 applicable | Services
Limited
IDBIL
: 21-Mar- Not Trusteeship
INE975F0)7186 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5

Limited




. Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Tssued Date Q/8 TPa Trustee CRA Rating Amount
IDBI
NEo7sEoTis | 2UMA 1 001 | 20-Aug27 | 00 Not | Trustesship | oprany | AnA/Stable | 0.01
24 applicable | Services
Limited
IDBI
NE97sFOTIS6 | UM 000 | 20.Aug27 | 0.02 Not | Trusteeship | oprgyy, | AnasStble | 0.02
24 applicable | Services
Limited
IDBI
INE97SFO7IS6 | 2 M | g0 | 20-Aug27 | 0.02 Mot | Trusteesbip | cpigir, | Aaa/Stable | 0.02
24 applicable | Services
Limited
IDBI
WEOTSFOTISG | M gop | 20-aug27 | oo | Mot | TmsteeshiDd cprgn | asasswble | 0.02
24 applicable | Services
Limited
ibBi
21-Mar- Not Trusteeship
INE975F071S6 24 0.03 20-Aug-27 0.03 applicable |  Services CRISIL | AAA/Stable 0.03
Limited
1581
21-Mar- Not Trusteeship
INE975F071S6 24 0.02 20-Aug-27 8.02 applicable |  Services CRISIL | AAA/Stable 0.02
Limited
IDBI
2 1-Mar- Not Trusteaship
INE975F07IS6 54 0.04 20-Aug-27 0.04 applicable |  Services CRISIL | AAA/Stable 0.04
Limited
IDBI
- 2 1-Mar- Not Trusteeship .
INE975F07186 24 0.04 20-Aug-27 0.04 applicable | Services CRISIL | AAA/Stable 0.04
Limited
IDBI
21-Mar- Not Trusteeship -
INE975F07IS6 24 3 20-Aug-27 3 applicable | Services CRISIL | AAA/Stable 3
Limited
IDBI
21-Mar- Naot Trusteeship :
INE975F07186 24 0.02 20-Aug-27 0.02 applicable | Services CRISIL | AAA/Swable 0.02
Limited
DB
. 21-Mar- Not Trusteeship ‘
INES75F07156 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
INE97sEOTIS6 | 2UMAt L 02 | 20.Aug27 | 02 Not | Teusteeship | cpropr | aaa/Stable | 0.2
24 applicable | Services
Limited
IDBI
. 21-Mar- Not Trusteeship .
INES75F07186 24 0.5 20-Aug-27 0.5 applicable |  Services CRISIL | AAA/Stable 0.5
Limited
1DBI
mE97sEOTIS6 | 2PN L o001 | 20-Aug27 | 0.01 Not | Trustesship | cpisit, | AdasStable | 0.01
24 applicable | Services
Limited
1DBI
WNE97sFoTISe | 2UMAT 1 005 | 20-Aug27 | 0.05 Not | Trusteeship | ppis | AaA/Stable | 0.05
24 applicable | Services
Limited
INE97SFO7IS6 | ZUMAT 003 | 20-Aug27 | 0.3 Not DBL ] crisIL | Ada/Stable | 0.03
24 applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated

ISIN Date Issued Date 0/8 TPA Trustee CRA Rating Amount
Services
Limited
IDBI

NE97stomse | 2UMar | g0s | 20-Aug27 | 0.0 Not | Trsteeship | pronr, | AAA/Stable | 0.05
24 applicable | Services
Limited
IDBI

INE97sFOTISe | UM 001 | 20-aug27 | 001 Mot | Trusteeship | oprory | AaA/Stable | 0.01
24 applicable | Services
Limited
IDBI

NE97SFO7IS6 | 2UMA | 001 | 20-aug27 | 001 Not | Tusteeship | opigiL | AaA/Stable | 0.01
24 applicable | Services
Limited
IDBI
Trusteeship

mNEs7sFo7ISs | 2UMam oy | 20-Aug27 | 0 Not | Services | cprgn | AAA/Stable | 0.1
24 applicable Limited
TORT

mvgo7storiss | 2IME | gos | 0.auga7 | 025 | Mot | Tmsteeshin ) opigy | aaassiable | 0.25
24 applicable Services
Limited
IDBI

INE975FoTISe | 21Mar- 2 2W0-Aug-27 | 2 Not | Trusteeship | cpro | AAA/Stable | 2
24 applicable ;  Services
Limited
IDBI

mEo7sFoTise | ZUME o | 20-Aug27 | 0 Mot | Trustecship | oproni, | aaasstable | 0.1
24 applicable | Services
Limited
IDBI

iNE97sFoTISe | AUMI 003 | 20-Aug27 | 0.0 Not | Trusteeship | oproyy, | AaA/Stable | 0.03
24 applicable | Services
Limited

DRI A

mE97sFoTiss | ZEME L 901 | 20-aug27 | 001 Not | Trusteeship | cpperr, | AAA/Stable | 0.01
24 applicable 1 Services
Limited
IDBI

mEo7stomse | ZUMam | s 20Aug27 | 15 Not | Trusteeship |\ opronr, | AaA/Stable | 1.5
24 applicable | Services
Limited
DRI

INE97sFo7ise | 2UMa | s | 20-Aug27 | 15 Not | Trusteeship | oprgr | AAA/SEble | 15
24 applicable | Services
Limited
TDBI

mEg7sFoniss | 2TMa g1 | 20.Aug27 | 0.1 ot | Trustesship | opigr, | AAA/Stable | 0.01
24 applicable | Services
Limited
IDBI

iNgg7sEo7ISe | 21Mer 1 go1 | 20-Aug27 | 001 Not | Trusteeship | cpisir, | AAAsStable | 0.01
24 applicable | Services
Limited
IDBI

INE97sFo7ISe | Z'Ma | gy | 20.Aug27 | 0l Mot | Trusteeship | opronr, | AaA/Stable | 0.1
24 applicable | Services
Limited

INE975FOTIS6 | 21Mor- 5 20-Aug-27 | 5 ot DBl | crisi, | AaA/Suble | 5
24 applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 Ira Trustee (RA Rating Amount
Services
Limited
IDBI
wEorsromiss | ZEMa 5o | ag.aug27 | 50 Not | Trusteeship | cprgit, | AdAsStable | 50
24 applicable | Services
Limited
DBI
INE97SFOTISe | 2 17Mar- 3 20-Aug27 | 3 Not | Trusteeship | cprorp | Anassuble | 3
24 applicable | Services
Limited
IDBI
mNE97sFO7iZL | S1De | qg0 | 26-Nov27 | 100 Not | Trusteeship | cpigii | AaA/Stable | 100
25 applicable | Services
Limited
IDBI
Ngg7seozizt | SV 1 6o | 26Nov27 | 60 Not | Trusteeship | cpigir, | AAA/Stable | 60
25 applicable | Services
Limited
DBI
INE97sEOTIZE | VD | 40 | 26Nov27 | 40 Not | Trusieeship | cpygr, | AAA/Stable | 40
25 applicable |  Services
Limited
[DBI
WE97sFO7IY4 | SUDC b 300 | 27.an28 | 300 Not | Trusteeship |\ cpii, | AAA/Stable | 300
25 applicable | Services
Limited
IDBI
INE97SFOTIWS | 15-Oct-25 | 125 | 1l-Feb-28 | 125 Not | Trustecship | cproyr, | aaa/Stable | 125
applicable | Services
Limited
IDBI
INE9TSFOTIWS | 15-0ct25 | 10 | 1l-Feb28 | 10 Not | Trustesship | cprsin, | Aaastable | 10
applicable Services
Limited
IDBI
INE97SFOTIWS | 15.0ct-25 | 75 {1-Feb-28 | 75 Not | Trusteeship | cpron | AAA/Stble | 75
applicable Services
Limited
IDBI
INE97SFOTIWS | 15-0ct-25 | 25 | 1l-Feb28 | 25 Not | Trustesship | cpisir | AAA/Stble | 25
applicable |  Services
Limited
IDBI
INE9OTSFOTIWS | 15-00t:25 | 5 [1-Feb-28 | 5 Not | Trusteeship | cprir, | AdA/Stable | 5
applicable |  Services
Limited
DBI
INE97SFOTIWS | 15.0c.25 | 10 | 1l-Feb2s | (o | Mot ) Trustesship i opien | asassuble | 10
applicable | Services
Limited
DBI
INE9TSFO7IWS | (5-Oct-25 | 100 | 11-Feb-28 | 100 Mot ) Trusteeship | cpisi, | Aaasstble | 100
applicable | Services
Limited
DB
INE9TSFOTIXG | 15-0ct-25 | 20 | 26-May-28 | 20 Not | Trusteeship | cproir, | AaA/Stble | 20
applicable | Services
Limited
IDBI
INE97SFOTIX6 | 15-Oct25 | 50 | 26-May-28 | 50 Not | Tosteeship | cpisn, | AaA/Stble | 50
applicable | Services

Limited




Essue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date o/8 TPA Trustee CRA Rating Amount
IDBI
Not Trusteeship
INE975FO7IX6 | 15-Oct-25 23 26-May-28 25 applicable Services CRISIL | AAA/Stable 25
Limited
IDBI
Not Trusteeship
INE975F07IX6 | 15-Oct-25 50 26-May-28 50 applicable | Services CRISIL | AAA/Stabie 50
Limited
IDBI
INE975FO7IX6 | 15-Oct-25 5 26-May-28 | 5 Mot | Trusteeship | oprarr, | AAA/Stable | S
applicable | Services
Limited
IDBI
INE97SFO7IX6 | 15-Oct-25 | 100 | 26-May-28 | 100 Not i Trusteeship | cpisi | AAA/StEble | 100
applicable | Services
Limited
IDBIL
Not Trusteeship
INE975F071T4 1-Jul-23 25 11-Ang-28 25 applicable Services CRISIL | AAA/Stable 25
Limited
IDBI
S Not Trusteeship
INESQT5TFOT7ITY 1-Jul-25 25 11-Aug-28 25 applicable |  Services CRISIL | AAA/Stable 25
Limited
IDB{
Not Trusteeship
INES75F07IT4 1-Jul-25 100 11-Aug-28 100 applicable |  Services CRISIL | AAA/Stable 100
Limited
IDBI
Not Trusteeship ;
INES75F07IT4 1-Jul-25 50 11-Aug-28 50 applicable Services CRISIL | AAA/Stable 30
Limited
1IDBI
mNE97sEOTIVO | 2EAYE | 150 | 2g-Nove2s | 150 Mot o Trusteeship | opiom | AdAsStable | 150
25 applicable | Services
Limited
IDBI
INE97SFO7IVO | 22AYE | s | ogNov2s | 25 Not | Trusteeship | cprsir | Aaasstable | 25
25 applicable { Services
Limited
IDBI
22-Aug- Naot Trusteeship
INE975F071V0 25 25 28-Nov-28 25 applicable |  Services CRISIL | AAA/Stable 25
Limited
IDBI
22-Aug- Not Trusteeship
INE975FO71V0 25 100 28-Nov-28 100 applicable | Services CRISIL | AAA/Stable 100
Limited
b.Unsecured Non-Convertible Debentures as on 315 December 2025.ss
Tssue | Amount | Maturity | Amount Debenture . Rated
ISIN Date | Issued Date O/8 IPA Trustee CRA Rating Amount
TNE975F08CR9 | Dec- | 50 Pyiad 50 Trusteeship | CRISILACRA 50
15 23 Not Services ICRA ~
applicable Limited AAA




0. IDBL CRISIL-
INE97SFO8CS7 | Dec- | 8 v Trusteeship | CRISILACRA | AR 8
i6 Not Services -
applicable Limited AAA
2. iDBI CRISIL-
18-Dec- T i AAA
INE975F08CS7 | Dec- 2 2 2 rusteeship CRISTL/ICRA ICRA 2
16 Not Services -
applicable Limited AAA
INE975F08CS7 | Dec- 5 5 6‘*"‘ 5 Trusteeship | CRISILACRA | éﬁ\ 5
16 Not Services -
applicable Limited AAA
CRISIL-
20- 18-Dec- DBl AAA
INE975F08CS7 Dec- 3 3 Trusteeship CRISIL/ICRA 3
16 26 Not Services ICRA ~
applicable Limited AAA
20- 18-D DBI CRISIL-
INE975F08CS7 | Dee- 2 '2 6“' 2 Trusteeship CRISIVICRA | | ??: 5
16 Not Services -
applicable Limited AAA
INE975F08CS7 | Dee- | 30 Pyt 30 Trusteeship | CRISIL/ICRA | [ pit 30
16 Not Services -
appiicable Limited AAA
24- 20M iDBI CRISIL-
INES75F08CT5 | Mar- 100 “27a“ 100 Trusteeship CRISIL/AICRA | | C‘ “RA“ ) 100
17 Not Services -
applicable Limited AAA
b.Commercial paper as on 31 December 2025.
Tenor/ Amount Redemption
Series ISIN Period Coupon issued Date of date/ Cl'e'(llt Secured/ IPA
of (INR allotment rating i Unsecured
: Schedule
maturity Crore}
Kotak
CP/2025- 27-Mar- N ) . Mahindra
26/01 INE975F 14A0L 2% 7.33% 106 4-Apr-25 27-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 27-Mar- o Mahindra
26/02 INE975F 14A01 2 7.33% 50 4-Apr-25 27-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- < | 10-Mar- o ) Mahindra
26/06 INE975F14A35 2 7.20% 50 9-Apr-235 10-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- < | [O-Mar- o Mahindra
26/07 INE975F14A35 | 26 7.20% 25 9-Apr-25 10-Mar-26 Al+ Unsecured Bank
Limited




Tenor/ Amount Redemption
Series ISIN Period Coupon issued Date of date/ Cl‘l’:dlt Secured/ IPA
of ({INR allotment Schedul rating Unsecured
maturity Crore) cheduie
Kotak
CP/2025- 10-Mar- o Mahindra
26/08 TNE975F 14A35 2% 7.20% 25 9-Apr-25 10-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 6-May- o Mahindra
26/14 INE975F [4A76 26 7.13% 50 6-May-25 6-May-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- ) o ) Mahindra
26/15 INE975F14A84 | 6-Apr-26 | 7.13% 25 6-May-25 6-Apr-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 0 ) Mahindra
26/16 INE975F14A84 | 6-Apr-26 | 7.13% 25 7-May-25 6-Apr-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- [9-Feb- o Mahindra
26/19 INE975F14B18 26 6.75% 75 6-Jun-25 19-Feb-26 Al+ Unsecured . Bank
Limited
Kotak
CP/2025- 10-Jun- 0 Mahindra
26/23 INE975F 14826 26 6.43% 100 10-Jun-25 10-Jun-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- [0-Jun- N Mahindra
2624 INE975F 14B42 26 6.78% 150 15-Jul-25 10-Jun-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 10-Jun- o i Mahindra
26/25 INE975F 14B42 26 6.78% 100 16-Jul-23 10-Jun-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 19-Feb- N Mahindra
26/46 INE975F14B138 2% 6.56% 40 6-Oct-25 19-Feb-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 14-Sep- . Mahindra
26/51 INE975F14C25 2% 6.90% 100 20-Oct-25 14-Sep-26 Al+ Unsecured Rank
Limited
Kotak
CP/2025- 11-Dec- 0 Mahindra
26/65 INE975F14C74 26 7.15% 120 15-Dec-25 11-Dec-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 1 11-Dec- 0 Mahindra
26/66 INE975F14C74 2% 7.15% 75 17-Dec-25 11-Dec-26 Al+ Unsecured Bank

Limited




Annexure II- Bank fund-based facilities from banks/Financial institutions

Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the
borrowing, if any, including hybrid debt like foreign currency convertible bonds (FCCB),
optionally convertible debentures / preference shares from banks or financial institutions
or finaneial creditors, as on last quarter end:

AME | ilized Asset
Lender's name {As on Type of sanction Amt (in Repayme nt Securit Credit classific
31.12.2025) facility ed (INR '(. date/Sch edule ecurity rating .
s} ation
Iun Crs)
. Refer Note 1 CRISIL
State Bank of India CC/WCDL 500 454 27th March 2026 below \AA/Stable Standard
State Bank of India TL 291 291 13th March 2027
. . Refer Note 1 CRISIL
HDFC Bank Limited CCAVCDL 200 0 - below AAA/Stable Standard
1,299 748.75 29th Nov 2029
Kotak Mahindra Bank . Refer Note 1 CRISIL
Lid CC/WCDL/TL 300 Nil - bolow AAA/Stable Standard
350 60 25th Sept 2026
Punjab National Bank Refer Note | CRISIL
Lid WCDL 150 150 below AAA/Stable Slandaljd
[ 8th March 2026
L Refer Note 1 CRISIL
iDBI Bank Limited TL 150 150 29th March 2028 below AA/Stable Standard
. Refer Note | CRISIL
Bank of Baroda WCDL 200 200 24TH March 2026 below AAA/Stable Standard

Note 1; The above facility are secured by way of first and *s pari passu charge in favour of security trustee on
the Company the “Moveable Properties” which shalf means the present and future:

(i) Receivable;

(i) Other boak debt of the Borrower ( except the one excluded from the definition of
Receivables);

(iii) Such other current assets of the Berrower ( except the ene excluded from the definition of
Receivables)and

(iv) Other long term and current invesiments (except any strategic investment of the Borrower in
the nature of ¢quity shares, preference shares and venture capital units or any rceeivables
therefrom,

3.2.  The amount of corporate guarantes or letter of comfort issued by the issuer along with name
of'the counterparty (like name of the subsidiary, JV eatity, group company, ¢fc) on behalf of whom it
has been  issued, contingent liability including debt service reserve account {DSRA) guarantges/ any
put option cte.Nene




Annexure IIl- Commercial Paper borrowing limit, supporting board resolution for Commercial
Paper borrowing, details of Commercial Paper issued during the last 2 years:-

ISIN

Issue Date

Amount

Maturity
Date

Amount
outstanding

Name of
TPA

Credit
Rating
agency

Credit
Rating

Rated
Amount

INE9S75F14YBS5

07-Feb-24

2500000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YBS

23-Feb-23

250000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YB5

22-Feb-23

500000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YBS

07-Feb-24

2500000000

14-Feb-24

Nil

Kotak
Mzhindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YBS5

17-Feb-23

£7000C000

14-Feb-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIHL

Al+

7000

INE975F14ZH9

26-Feb-24

1750000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZH9

26-Feb-24

2000006000

05-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INE975F14ZH9

26-Feb-24

1750000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZH9

26-Feb-24

2000000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4YC)

24-Mar-23

500000000

15-Mae-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL,

Al+

7000

INE975F14YC3

17-Mar-23

230000000

[5-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

INE975F14YC3

{7-Mar-23

500000000

15-Mar-24

Nil

Kotak
Mahirdra
Bank Ltd

CRISIL

Al+

7000

INES73Fi4YC3

17-Mar-23

500000000

15-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SFI4YC3

[7-Mar-23

500000000

15-Mar-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YD]

11-Apr-23

360000000

08-Apr-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14YD

16-Apr-23

750000000

08-Apr-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14YY7

08-May-24

1500000000

15-May-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z2]5

09-May-24

750000000

16-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INESTSF14£17

10-May-24

750000000

17-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YY7

08-May-24

1500060000

15-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14YY7

29-Aug-23

750000000

15-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESQ7SF14735

09-May-24

750000060

16-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4Z17

10-May-24

750000000

17-May-24

Mil

Kotak
Mahindra
Bank 1.id

CRISIL

Al+

7000

INES75F14YZ4

30-Aug-23

100306060

30-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4YWI

28-Aug-23

500000000

14-Jun-24

il

Kotak
Mahindm
Bank Ltd

CRISIL

Alt+

7000

INE9TSF14YW1

28-Aug23

300000000

14-Jun-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14YW1

28-Aug-23

250003000

14-Jun-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

[INES75F14YL4

G5-Jul-24

1006000000

12-Jui-24

Nil

Kotak
Mahindma
Bank Ltd

CRISH.

Al+

7000

INE975FI4Y1A

05-Jul-24

1250000000

12-5ul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YL4

05-Jul-24

750000000

12-Jul-24

Nil

Kotak
Mahindra
Bank 1.td

CRISIL

Al+

7000

INESTSF14YLA

05-Jul-24

2000000000

12-Jul-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Alt

7000

INE975F14YL4

05-Jut-24

1300060600

12-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Y14

05-Jul-24

1250000000

12-Jui-24

Nil

Kaotak
Mahindra
Bank Lid

CRISIL

7000

INEQYSFI4YL4

05-Jul-24

750000000

12-Jul-24

Nil

Kotak
Mahindea
Bank Lid

CRISIL

Alt

1000

INES75F14YL4

05-ful-24

2000000000

12-Jul-24

Nit

Kotak
Mahindma
Bank Lid

CRISIL

Al+

7000

[NE97SF14YL4

14-Jul-23

1000000000

12-Jul-24

Nil

Kotak
Wizhindra
Bank Ltd

CRISIL

7000

INE97SF14YQ3

21-Jul-23

500006000

19-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YRI

24-hul-23

250000000

23-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INES75F14YV3

28-Aug-23

500000000

31-Jul24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSF14YV3

24-Aug-23

750000000

31-Jul-24

Nil

Kotak
Maiindra
Bank Ltd

CRISIL

Al+

7000

INEG7SF14ZK3

01-Aug-24

5000000000

08-Aug-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9YSFI4ZK3

01-Aug-24

5000006000

08-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75FI4ZL1

21-Aug-24

500000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZL1

21-Aug-24

2000000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YUS

24-Aug-23

500000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt+

7600

INE975F14YUS

24-Aug-23

300600000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YUS

24-Aug-23

300000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14YUS

24-Aug-23

250000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SFI4ZL1

21-Aug-24

300000060

28-Aug-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z11

2t-Aug-24

2000000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZM9

29-Aug-24

500000000

05-8¢p-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSF142ZN7

29-Aug-24

300000C000

(G9-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZM9

29-Aung-24

3000000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142M9

29-Aug-24

1000000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE9S7SF14ZM9

29-Aug-24

500000000

05-Segp-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75Ft42M9

29-Aug-24

(000000000

05-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

A+

1000

INE975F14ZM9

29-Aug-24

1000600000

03-8ep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142ZM9

29-Aug-24

5000000C0

05-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INESTSF14ZM9

29-Aug-24

1 500000000

05-Sep-24

Nit

Kotak
Mahindra
Bank Led

CRISIL

Al+

7000

INESTSF142M9

29-Aug-24

1506000000

05-Sep-24

Nil

Kotak
Mahindira
Bank Lid

CRISIL

Al+

7000

MNEQ7SF14Z2M9

29-Aug-24

1250000060

05-3ep-24

Nil

Kotak
Mahindra
Bank Led

CRISIL

Al+

7000

INESTSF14205

30-Aug-24

300006000

06-Sap-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

[INES75F14ZM9

29-Aug-24

3000000000

05-Sep-24

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142M9

29-Aug24

500000000

(5-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL,

Al+

7000

INES75F14ZM9

29-Aug-24

1000000600

05-Sep-24

il

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1000000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE9TSF14Z2M9

29-Aug-24

1500006000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INES7SF14ZMS

29-Aug-24

1500000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975F14ZM9

29-Aup-24

1300000060

05-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug.24

500000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug24

500060000

05-8ep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

F000

INE9TSFI4ZMO

29-Aug-24

1250000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14205

30-Aug-24

500000000

06-Sep-24

Mil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INE975F14ZNT

29-Aug-24

5000600000

{9-Sep-24

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INES75F147ZP2

09-Sep-24

2000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRiSIL

Al+

7000

INE975F142P2

10-Sep-24

6000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

700G

[NES75F14ZP2

10-Sep-24

500000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142P2

10-Sep-24

2300000000

17-Sep-24

Nil

Kotak
Makindra
Bank L1d

CRISIL

Al+

1000




INE975F14ZP2

10-Sep-24

500000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE97SF14ZP2

10-Sep-24

1600000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975FI4ZP2

10-Sep-24

5000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INE975F14ZP2

10-Sep-24

6000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZP2

10-Sep-24

500060000

17-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z2P2

10-Sep-24

2500000000

17-Sep-24

il

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZP2

10-Sep-24

500600060

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZP2

[3-Sep-24

1G0GG00000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000,

ENE975E14ZP2

(09-Sep-24

2000040000

17-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE975F14ZP2

10-Sep-24

5060000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZQ0

19-Sep-24

1600000000

26-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z2Q0

19-Sep-24

1500600000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZQ0

19-Sep-24

7500600000

26-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZQ0

[9-Sep-24

250000000

26-Sep-24

Nil

Kotak
Mahirdra
Bank Ltd

CRISIL

Al+

0600

INE97SFI4700

19-Sep-24

1303000000

26-8ep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F4Z0Q0

19-Sep-24

1500000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z2Q0

19-Sep-24

750000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZG0

19-Sep-24

2350000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F 14286

22-Oct-24

2000000000

04-Nov-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975FI4ZR8

22-Oct-24

2500000600

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14ZR3

22-0ct-24

750000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESYSF14ZR3

22-Oct-24

2000000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14ZR8

22-Oct-24

1000000000

29-0ct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZR8

22-Oct-24

1000080000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZR8

22-Oct-24

500000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES®75F14ZR3

22-Oct-24

1000600000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INES7SFI4Z86

23-0ct-24

230000000

04-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES7S5F1472T4

23-Oct-24

200000060

30-Oct-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES75F144T4

23-Oct-24

1750000000

30-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE975F14286

23-Oct-24

1750000000

04-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZRS

22-Oct-24

250000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Led

CRISIL

Al+

7600

INE375F14ZR8

22-0ct-24

750000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZR8

22-0ct-24

2000000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

[NES75FI47ZR8

22-0ct-24

1000000000

29-Oct-24

Nil

Kotak
Mahindra
Bank I.1d

CRISIL

7000

INEITSF14ZR8

22-Oct-24

1000000000

29-0ct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975FI4ZR8

22-Oct-24

500000000

29-Oct-24

Ni

Kotak
Mahindra
Bank Ltd

CRISHL

Al+

000

INES75F14ZR8

22-0Oct-24

1GON000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE975F14ZT4

23.0ct-24

200000000

30-Oct-24

Nil

Kotak
Mabhindra
Bank Ltd

CRISIL

Al+

7000

INE9Q7SFI4ZT4

23-Oct-24

17500000600

30-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z286

23-Oct-24

230000000

04-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14Z86

22-Oct-24

2000600000

(04.Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z86

23-0Oct-24

1750000000

04-Nov-24

Nil

Kotak
Maltindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZU2

[2-Dec-24

750000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

70600

INE975F142U2

12-Dec-24

2000060000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F142Z1)2

i2-Dec-24

1750000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES7SF14ZU2

12-Dec-24

1600000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975FI4ZU2

12-Dec-24

1000000000

E9-Drec-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

250000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZU2

12-Dec-24

250000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F 14202

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

1006000600

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z02

12-Dec-24

1000000000

i9-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F147Z1j2

12-Dec-24

1750000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F147U2

12-Dec-24

2000000660

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7660

INES75F14Z12

12-Dec-24

750000000

[9-Dec-24

Nil

Kotak
Mahindra
Bank L

CRISIL

Al+

7000

INE975F 14212

12-Dec-24

1006006000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SFI4ZV0

19-Dec-24

700000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Lig

CRISIL

Al+

7000

INESTSF142V0

20-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INESTSF14ZW38

23-Dec-24

500000000

31-Dec-24

Nil

Kotak
Mahindea
Bank Ltd

CRISEL

Al+

1000

INE975F14ZV0

23-Dec-24

500000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F142ZV0

23-Dec-24

2000000600

30-Deg-24

Nil

Kotak
Mahindm
Bank Lid

CRISIL

7000

INES75F14Z2V0

23-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE?7SFI4ZW38

24-Dec-24

1500000600

31-Dec-24

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INE97SFI4ZV0

23-Dec-24

500000000

30-Dec-24

Nil

Kotak
Maliindra
Bank Lid

CRISIL

Al+

7000

INE925F14ZV0

19-Dec-24

700000000

30-Dec-24

Nil

Kotak
Miahindra
Bank Ltd

CRISIL

7600

INES75F142V0

23-Dec-24

2000000000

30-Dec-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF142V0

23-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZV0

20-Dee-24

2000000000

30-Dec-24

Nil

Katak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z2W38

23-Dec-24

5G0O00000

31-Dec-24

Nit

Kotak
Mahindrz
Bank Ltd

CRISIL

At

7060

INE97SF14ZW8

24-Dec-24

1500000000

31-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES75F142X6

14-Feb-25

1500000000

16-Apr-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75FI4ZZ1

26-Mar-25

250000000

24-Jun-23

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSFI4ZY4

26-Mar-25

750000000

20-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A19

04-Apr-25

100006000

26-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

TO00

INE975F14A01

04-Apr-25

500000000

27-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A01

04-Apr-25

1060000000

27-Mar-26

Nil

Kotak
Mazhindra
Bank Lid

CRISIL

Al+

7000

INE975F14A27

07-Apr-23

300000000

09-Jun-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A27

07-Apr-23

300000000

09-Jun-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Alt

7000




INES75F14A35

09-Apr-25

230000000

10-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEY7SEi4A35

09-Apr-25

250000000

10-Mar-26

Nil

Kotak
Mahindea
Bank Led

CRISIL

Al+

7000

INE975F14A35

09-Apr-25

500000000

10-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZX6

t4-Feb-25

15G0000000

16-Apr-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A43

16-Apr-25

100C000000

11-Aug-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A43

16-Apr-25

500000000

11-Aug-25

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INER75F14A43

E6-Apr-25

250000000

1 t-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

ENES75F14A50

21-Apr-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A68

30-Apr-25

500000000

20-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A84

06-May-25

250000000

06-Apr-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14A76

06-May-25

500000000

06-May-26

Nit

Kotak
Mahindra
Bank Lid

CRISIL

A+

7000

INE975F14A84

07-May-25

250000060

(6-Apr-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A%2

15-May-25

500G00000

14-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INES75F14A350

05-Jun-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A50

06-Jun-25

500000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14B0¢

C6-Jun-25

500000000

26-ec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B18

06-Jun-25

750000000

[9-Feb-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75FI4ART

07-Apr-25

500000000

09-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

INE975F14A27

07-Apr-25

300000000

09-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

T30

INEG75F14B34

09-hun-25

250000000

08-Sep-25

Nil

Kotak
Mahindra
Bank L¢d

CRISH.

Alt+

7000




INES75F14B26

10-Jun-25

1600006000

10-Jun-26

Nil

Kotak
Mahindra
Bark Ltd

CRISHL

Al+

7000

INE975F142Y4

26-Mar-25

750000000

20-jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL.

Alr

7000

INEST5F14771

26-Muar-25

250000000

24-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INE97SF14A19

04-Apr-23

1000000000

26-Jun-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975T14B42

15-Ful-25

1500000000

15-Jut-26

il

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B42

16-Jul-25

100GGGH000

15-Jul-26

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

- INE975F14B59

25-Jul-25

700000000

03-Aug-25

Nil

Kotak
Mahindsa
Bank Ltd

CRISIL

Al+

7000

INE975F14B59

25-Jul-25

1250000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14B59

25-Jut-25

500000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14B5%

25-Jul-23

306000060

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B59

25-Jul-25

250000000

05-Aug-25

Nil

Kotak
Mabindra
Bank Ltd

CRISIL

7000

INES75F14B67

30-Jut-25

2000060000

06-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

_ CRISIL

Al+

7000

INE975F14Ba7

30-Jul-25

250000000

06-Ang-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9T5F14B67

30-Jul-25

1500000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75K14B73

31-ful-25

500000000

07-Aug-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14B75

31-Jul-23

2000000000

{7-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B59

25-hul-25

70C000000

05-Aug-25

Nil

Kotak
Mahindra
Bank [.td

CRISIL

Al+

7000

INE975F14B59

25-jul-25

250000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F 14859

25-Jul-25

500060000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B59

25-Jul-25

1250000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14B59

25-Jul-25

500000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Af+

7000

INES75F14B67

30-Jul-25

2000000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE975F14B67

30-Jul-25

250000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B67

30-Jul-25

1500000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B75

31-Jul-23

500000000

07-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B75

31-Jul-25

2000000000

07-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INES75F14A43

16-Apr-25

500066000

[1-Aug-25

Nit

Kotak
Mahindra
Bank Ttd

CRISIL

Al+

7000

INE975F14A43

16-Apr-25

1900000000

11-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISTL,

Al+

7000

INEY75F14A43

16-Apr-25

250600000

i1-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A92

§5-May-25

500000000

14-Aug.25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEST5F14B83

21-Aug-25

6000000000

28-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt+

7000

INE975F14B83

21-Aug-25

6000000000

23-Aug-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

RNEY75F14A50

06-Jun-23

S00000GOD

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE973F14A50

05-Tun-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES75F14A50

21-Apr-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B34

09-Jun-25

250000000

08-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B91

12-Sep-23

250000000

19-Sep-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B%1

[2-8ep-25

1903000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Led

CRISIL

Al+

7000

[NEQ75F14B91

12-Sep-25

500000000

19-Sep-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75E14B%1

12-Sep-25

750000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Ab+

7000




INES75F14BH

12-Sep-25

500009060

19-Sep-25

Nil

Kotak
Mahindra
Bank L.td

CRISIL

Al+

7600

INES75F 14851

12-Sep-25

1560000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B%1

12-Sep-25

2506000000

19-Se¢p-235

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B%1

12-8ep-25

1060000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7080

INE975F14B91

12-Sep-25

250000000

19-Sep-25

Nil

Kotak
Mahinda
Bank Lid

CRISIL

Al+

7600

INES75F14B91

12-Sep-25

750C00000

19-Sep-25

Nil

Kotak
Malhindm
Bank Ltd

CRISIL

Al+

7000

[NES75F14B9L

12-8ep-25

500000000

19-Sep-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

INES75F14B91

12-8Sep-235

1500000000

19-Sep-23

Nil

Kotak
Mahiandra
Bank Ltd

CRISIL

Al+

7000

INEST75F14BH

12-Sep-25

2500000000

19-Sep-25

Nii

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INES75F14B91

12-Sep-23

500000000

19-8ep-25

Nil

Kotak
Mahindm
Bank Lid

CRISIL

Al+

7000

INE975F14C17

26-Sep-25

1250000000

22-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C09

29-Sep-25

2500000000

17-0¢t-25

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B18

06-0ct-25

4GGO00000

19-Feb-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

1060

INE975F14C09

09-0ct-25

250000000

17-Oct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C09

09-Oct-25

250000000

17-0ct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISTL

Al+

7060

INESTSF14C0%

09-Ogt-25

1000000600

17-0ct-23

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14C09

09-0Oct-25

300000000

17-0ct-25

Nil

Kotak
Mahindm
Bank Lid

CRISH,

Al+

7000

INE9S75F14C09

09-0O¢t-23

250000000

17-0ct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

[NE975F14C09

09-Oct-25

1000000000

17-Oct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEO75F14C09

09-Oct-25

508000000

L7-Oct25

Nil

Kotak
Mhahindra
Bank Ltd

CRISIL

Al+

7000




INES75F14C09

09-Oct-25

250000000

17-0ct-235

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

[NES75F14C09

29-Sep-25

2500000000

17-Oct-25

Nil

Kotak
Mahindm
Bank Lid

CRISH,

Al+

7000

INE975F14C25

20-Oct-25

1000600000

14-Sep-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nowv-25

500000000

14-Nov-25

Nil

Kotak
Mabhindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Novy-25

500000000

14-Nov-25

Nil

Kolak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

450000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEQ75F14C33

04-Nov-25

700000000

14-Nov-23

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

25000C0000

[4-Nov-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14(33

04-Nov-23

1000000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

700000000

14-Nov-25

Nil

Kotak
Mahindr
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

(4-Nov-25

300006600

14-Nov-25

il

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975F14C33

04-Nov-23

1000000000

[4-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSFI4C33

(04-Nov-23

500000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

450000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISH.

Al+

7000

INES75F14C33

04-Nov-25

2300000000

14-Nov-25

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEG75F 4041

14-Nov-23

500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSFI4C41

14-Nov-25

5000600000

2i-Nov-25

Nil

Kotak
Mahindrs
Bank Ltd

CRISIL

Al+

7000

INE975F14C41

i4-Nov-25

3500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A68

30-Ape-25

500000000

20-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

A+

7000

INE97SF14Cd]

14-Nov-25

3500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14C41

14-Nov-25

300000000

21-Nov-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14C4 1

14-Nov-25

500600000

21-Nov-25

Nit

Kotak
Mahindra
Bank Led

CRISIL

Al+

7000

INE975F14C58

24-Nov-25

1250000000

01-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C58

24-Nov-25

1250006000

01-Dec-25

Nit

Kotak
Mahindra
Bank 1.td

CRISIL

7000

INES75F14C66

04-Dec-25

1500000000

11-Dec-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C66

Od-Dec-23

108000000

11-Dec-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

NE975T14C66

C4-Dec-25

5660006000

11-Dec-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C66

04-Dec-25

2500006000

11-Dec-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9T5F14C66

04-Dec-25

2500000000

11-Dee-25

Nil

Kotak
Mahindra
Bank Etd

CRISIL

Al+

7000

INE975F14C66

04-Dee-23

1500000000

11-Bec-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES7SF14C066

04-Dec-25

1000000000

t1-Dec-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C66

04-Dec-25

5000000000

11-Dee-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14CTH4

15-Dec-25

1200060000

11-Dec-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INES75F14C74

17-Dec-25

750600000

11-Dec-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14C17

26-8ep-23

1250000000

22-Dree-25

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B00

06-Jun-25

500000000

26-Dec-25

Nit

Kotak
Mabindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C82

13-Jan-26

480000000

20-Jan-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C82

13-Jan-26

1250000000

20-Jan-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

[NE975F141234

13-Jan-26

3250000000

20-Jan-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000




ANNEXURE 1V
Residual maturity profile of assets and liabilities

Deposit
NI NIL NIL NIL NIL NIL NIL NIL NIL
Advances 14,207, | 97,7372 | 1,70,617, | 7,55,131, | 1,01,444, | 3,653.0 | 11,603,155,
6,335.17 02 9 42 17 36 9 99
14,030.
27
Investme 1,777.0 10,2357 { 50916.1 10,410. | 2,30,586.2
s 2 2,621.25 1 7 4,790.00 75 2
199,090,
93 744,39
Borrowin 14,156, | 62,544, | 1,39,535. § 1,77,131, | 6,05,816, | 1,05,930. 11,41,162,
gs 98 60 76 87 60 79 76
36,026.1
.5 -
Foreign '
Currency NIL NIL NIL NIL NIL NIL NIL ML NIL
Assels
(FCA)
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NI
Liabilitie
s (FCL)







Kotak Mahindra Investments

£ kotak
January 21, 2026

To,

BSE Limited,

Listing Department,

Phiroze leeleebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financiat Results for the quarter and nine months ended Becember 31, 2025 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Str/Madam,

Pursuant to the provisions of Regulatlon 51(2) read with Part B of Schedule Il of the Securitles and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 21,
2026, have inter-alia, consldered, reviewed and approved the unaudited Financial Results for the quarter and nine
months ended Decembar 31, 2025, as recommended to them by the Audit Committee at their meeting held on Januaey
21, 2026,

In tarms of Regulatlon 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India (Issue
and Listing of Non-Canvertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, Is enclosed herewith. The sald Auditors’ Review Report contains an unmadified opinfon on the unaudited
Financlal Results of the Company,

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertibla securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the guarter and nine months ended December 31, 2025,
The meeting concluded at®S ¥ pm,

The above information is being hosted on the Company’s website https://kmil.co.in/ In terms of the Listing Regulations.
Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,

\,

Far Kota:ﬁhindra Investments Limited

-

ajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

CIN UB590CMH1988PLLOA7986 Registered Office;

Godre) Two, 10th Floor, Upit 1003, 27BKC, C 27, G Block,
Eastern £xpress Highway, vowerkmil.codn Bandra Kurla Compfex,
Pircjshanagar, Vikhroli {East), Bandra (E), Mumbal 480 051,

Murnbal- 400079 india




Chartered Accountants

Independent Audifors Review Report on the unaudited standalone financial resulis of Kotak
Mahindra Investments Limited for the quarter and nine menths ended December 31, 2025,

- pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kotak
Mahindra Investments Limited (the “Company™), for the quarter and nine months ended December
31, 2025 (the “Statement™), being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations™), read with the relevant circulars issued by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBI Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India, This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
materia] misstatement. A review is limited primarily to inquiries of Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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Chartered Accountants
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement,
For Varma & Varma
Chartered Accountants
FRN. 0045328
Arjun R,
Partner
Place: Mumbai M.No, 226775
Date: January 21, 2026 UDIN 26226775 SYL 7R 1054
Page 2 of 2
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Ketak Mahindra lnwastmenis Limited

Regd.Offca ; 27BKC, G 27, G Bleck, Baadra Kusla Camplax, Berda (B ), Mumbsi- 400 054

€y 1 UssenonH1988PLCO4) 924

Wehyie: vawimicatn Telophoas: 83 22 82871500

StatemantofUnsedisd Siandatone FlanaslolResuitefor tha qu srtar apd alra martha spded Decambay M, 1029

REVENUE FROM OPERATIONS
§I} Prtarasitrooma 3 IEETT 33,31035 34,185.35 8367254 107.51173 1,393,521 89
(it [Oviand treama RLEW1) 36424 144 145423 25187 457,84
0 [Feas ard cammbiston Incora . . 11250 - 1t25q {1250
(v} et gainon fairvalua changat 13147 4,395.02 248812 3481,34 805834 9,801,548
{9 fOtnas 7409 1471 A3 28 BIT51 33584 857.3%
{1 {Tetal Reverus framoperalsas A5 144 37 A5A58.93 IT, 0842 10343743 11833938 159,83, 14
(1) Jothatlecoma 1324 a8t 1384 483t T 135,80
(B} Fretal bacama fI + 4 35,387,410 35,413.59 75408 10128348 13347773 hESRTIN]E
EXPENSES
{1} fFiranca Costa YA 12,601.73 1157884 31034584 5384594 THE518
{F} [bepairreaat on fearcad laslraiments (1,624 20} 135857 174523 {5ale8) 4550.49 450127
{ii} [Employes Barabis sxpansas i458.94 1i0i 18 1.243.33 432192 330248 502552
Uy} [Ospreciation, amarhzation and kmasirranl ftaed 10593 18 03 359 4854 3818
fvh {Other apenses 1,01924 506280 20274 291453 287878 380237
{7 | Tatsl axpiaasy 1482478 287324 2TAL2 38 S804 84 To340 1 gL a4148
) [Prafitiians) bafars Lag (B -6V} 14,708.7¢ 14,535.4) §,493.88 4582019 48,138.5¢ 81,243.02
V) [Yax axpspan
{1} Cuarrend fax RS 4241587 4,055,413 11,870,421 13,250.47 1rorhAd
{7} Darered tax 33143 [54¢. 421 i184).28) 4305 £h445 Sq3} it 638 13
Totsl tax arpesaa{143] 4.176.64 271,28 XY 11,710.47 11,8171.87 84111
i | PrePuas far the parkod (V . Vi) 12433.84 10 417.84 1o51.43 3411931 Q7.5 4411371
(Vi FOthey Comprehenalva lnaains
Firh itams Lhal wisk ot ba raclasaitiad o praff ol loss
-Ramatmsramerts ot iha dainad baraff plary 1483 81 5. 58,143 a1s 33,04 {18,458}
Fiit ncoma tav ralating to fama thatwil nat ba rectassifiad 1s proft orlass Ay 1543 {14 A7 £33 .52 k] }iﬂ
Totak (A} 3591 4503 1633 [ 7151 37,28
(1) barws that wid ba ractasallad to prottarbist
« Finzacisl bnstaiments me xsurad st FYOCH {t78.24] [451.4a} {184.09) {5322) aa? 47,85
4] brecma lan felating ts Pams thalvell bafaclagefiadts prafl ot {oss 4134 31161 16,33 1133 {7738 (425304
Telak (8] (137,40 [337.7¢8] (AL 33,43 et 37235
Qtharcomprehenilva incama (A4 BY e8] [RIEXIN 3153 [FEEE] 153,72 3537
(X} [Tatal Comprehenniva krenma farihe pariod (Vil + VY 12,841.18 19,433.24 605830 02234 A4AT184 45, 583.63
%) [Pald-tip pquity ahara capHal {facs vilze of Ru, 10 parahars) £52.24 $8113 252028 LLE &1 ELER ) S48
(X8 YEMDIAGL par equity shera’
Gayle & OMuted {Ra ) a1Ln 141.33 13542 £03.88 41838 LESSN)
Sea accemannying rota ta Tha ansciat rests

* etrhest ora bot arrualed fof quiier ooded Decarber 34, 3015, Saptarmbar 30, 3945 and Qezambat 3, 2034 and n'na morths anded Dacamber 21, 2028 ard Qeesrrher 31, 2024,

Placa ; Mumba]
Date : Jabury 31, 21048




Hatak Mahlndra Invastments Limitad

Regd.Offica : 278KC, G 27, G Block, Aandra Kurla Complax, Bandra { € ), Mumbal - 400 051

CIN : UsSonaMH1Ga8PLC 047688

Wahstie: v kmiteoln Telephone: 91 22 68871600

Stalamant of Unsudiled Standalone Flnanclal Resulls for tha quartes and nine menths endad Decambar 34, 2025

1

Tha financial resulls of the Carnpany hava baen prepared In accordance wih adlan Acceunling Sandards ('ind AS") natified under section 133 of
lhe Companies Act, 2013 (the "Aci™) read wilh the Companies {indlan Accounting Standards) Rulas, 2(HE as amandad from ime lo Eme, the
clreulars, guldelines and directions [ssued by tha Reserve Bank of Ingia {RBI), Regulzllon B2 of the Securiles and Exchange Board of Indla {Lisling
ChEgations and Diselosure Requirements) Regulations, 2016 (the "Listing Regulallons"), as armended and ather reeognised accounling practices
genatally accepled In Indla,

2 The ahave resufis weara ravievied by the Audit Commitiea and approved and 1aken on record by the Beatd of Directors al thelr raspective meatlngs
held on January 21, 2028, In accordance wilh the requirements of Reguiallons 62 of the Listing Regulations, a kmliad review of the financlal results
quarler and nlne monihs ended December 31, 2025 have bean canied oul by tha stalutery auditors of tha company,

3 Ourng the quadter and nine menths ended December 31, 2026, tha Gavemment of India has consolldated mulliple exlsting fabous legisiallons Into a
unlfied framework comprising four Labour Codes collactively refermed lo as the 'New Lahour Codes’. The Compzny has assassed tha Impact of these
changes and hased cn actuarlal valuation has racagnised an eslimated ona tma Incraasa In provislon of ¢ 47,63 lacs lowards graluity In tha rasulls
undar Empleyea Banafils Expensa, The Govemment s in tha procass of nolifylng relaled rules o tha Nevr Labour Codes and impac! of these will be
avalualed and accaunled for in accordance with appiicahle accounting slandards In the peiled Inwhichihey are notified.

4 As pertha Reserve Bank of India (Commerclal Banks - Undertaking of Finzncla) Setvices) {Amendment) Direclions, 2025 daled December 5§, 2025,
In ease lending business s underdaken by a Bank through 2 group entlty, the sald group entily Is required to comply with tha regulations as
appiicabla to 2n Upper Layet NBFC other than the requiremanl for lisling, As per the regula¥ons applicahle 1o the Upper Layer NBFC, the Company
Is required fa prepare and present raadmap for compliance of these requlallons, The company (s In tha procass of implementing ihe applicable
regulations as abava,

6  Transler to Spaclal Reserva ws 46 |C as per RBI Act, 1834 will be dona al the year end,

8 Blisclosura in complance with Ragulatlon 62{4} of Listing Regulations for tha nina menths endad Decamber 31, 2026 |s atlached as Arnaxura I,

7 Tha securily cover cerlificala as per Regulation 54(3) of tha Listing Regulations ls altachad as Annexure H,

8 Thera has been no malerial change In the accounting poficies adopled during the quater and nine monlhs ended December 31, 2025 for the
FlnanelaiResults as compared 1o thase follewed In the Finanelal Stalements for the year ended March 31, 2026,

6 Delalls of faans Iransfered! acquired during the nins months ended Decarnbar 31, 2028 under 1he R8I Mastar Direclion on Transfer of Loan
Exposures daled Seplember 24, 2021 as amended aze glven below
{I) The company has red lransfermad any Non-Perfarming Assets.

{if) Tha company has nat transferrad any loan not In defaull,
(ili) The company has no! acqulred any Special Mentlon Account,
(iv) The company has ned acqiired any sirassed foan and lean nat In default,

10 Datalis of prajects under mplamentalion as per Resarve Bank of Indla (Non-Banking Finandal Companles - Financlal Slatamenis; Prasenatation
and Diselesuras) Directions, 2026 daled Novembar 28, 2025 i

§i, |Kam Dasciplion Number of accatnts Tota autsianding {in

No ? erore)

1 iProlects under implementation accounts af tha beginning of the quarler, 124 4.854.67

2 {Prelacts under implementation accounts sanctioned during the quailer, 3 176.11

3 [Prajecis under Implementation acecunts where DCCO has been achlevad during the quarter @ 8 186.10

4 |Projects under implementation accounts althe end of the quarler, {§+2-31 118 4,663.07

5 |Chid of '4' — zccounis ln respedd of vhich resohullen process nvoiving extenslen In eriginal / | 10.68
axlendad DGCO, as the casa may ba, has baen Invoked.

5.1 |Outof"5' — accouns In respact of which Rasolution plan has been Implamanted, 1 10.68
6.2 |Oulof ‘6' - accaunts In respecl of which Resalullon pkan Is under implemenlailon. - -
6.3 |Out of ‘5" - aceounts In respeel of which Rasolution plas has falled. - -

8 |Oul of ‘5, accounis In respect of which resolution pracess fnvalving exdenslon fn orlginai / extendad B -
BCCQ, as the case may be, has been Invoked due lo changea In sceps and size of the project,

7 [Outof ‘8, account In respact of which cosi avermun asseclaled with exlenslon In original / extended - N
DCCO, as the casa may ba, was fundad

7.1 [ of 7, accounts vhera SBGF was sanclioned during financlal closyra and renewed - -
continuotsty
7.2 [Oul of ‘7, accounls whare SRCF was not pre-sanciloned or renewed continuously - -

8 {Oul of '4' - aecounls In raspect of which raseluilon procass notnvolving extensien In orginal / - -
exiended DCCO, as the case may be, has been nvoked.

8.1 fOul of'8' - sccounts In respect of which Resofulon plan has been Implemenied. - -
8.2 [Oulof'8' ~accounts In respect of which Resofutlon plan Is under Implementation, - -
8.3 [Outol'a' - accounls In respecl of which Resolutlan plan has falled, - -

(@ nchides cases which were closed duiing the quarter
$ Includes movemnenl of 2 20,39 crore during Q3-2026 In profects undet knplamaniation accounts axisting at the beglnning of tha quariet




Kolak Mahindra Investmants Limlted
Regd.Qffice | 278KC, C 27, G Black, Bandra Kuita Complex, Bandza { E }, Mumbal - 400 051

CIN : U85300MH 1988 PLCO47986

Websila: wseankmitootn  Telephone: 91 22 68871600
Statement of Unaudited Standalane Financial Results for the quarter and nine months ended Racember 3, 2025

£1  Flguras for the previous perfodiyvear have been regrouped wherever necassary to conform to eurend periadifear presentallon,
For Kolak Mahindra westmenls Limiled

Amlt Bagrt x‘ *%\
Managing Dirastor and

Placa : Mumbali
Chial Execullye Officer

Data ! January 21, 2026




Annexura |
Dlaclosurre tn complance wilh Regulation §2(4} of $scuritfes and Exchange Board of lndia{Llating Obilgations and Daclosure
Regulrements} Regulations, 2015 for the perlod ended December 31, 2025
7R pazglgul'a'r';_-. T LT e RAeT L T
a) |DebtEquity Ratia® 2,38:1
by  |Debt Sendce Coverage Ratio Not applicable
e} |intarest Serdce Covarage Ratio Mot appicable
d) Outstanding Reademabla Praference il
Shares{Quantlty and value)
Capital redemptlon reserve: 1,003.85 lakhs
Capital redemption resetve/ Oebenture redemptian|Debenture redemption reserve Is nat requiredin
&)
reserve respect of privately placed debentures |n terms of rule
18(7}{b}n} of Companles{Share capital and
debhentures) Rules 2014
fi . iNetWorth % 4,08,084 94 lakhs
gl [Met Profit alter Tax X 34,110,312 kakhs
W) [Eaming per share Basle & Bilkuted- T 606.66
it Current Ratlo 1.0t
1 Long term deht to warking capital ratlo 119.39:1
k}  |Bad Debt ta accaunt receivable ratia Not Applicable
1} Current Labliity Ratle 55.73%
m} [Total ODzbt to Tota! assets* 69.98%
n}  |Debtors Tumaver Not Applicabla
o} {Inventery Tumover Not Applicable
p}  |Operating Margin(%)* 43.55%
q]  [Net profit Margin[w)* 32.83%
1} |Secter Specific equivalent ratlos suchas
{1} Stage Hiratlo® 0.95%
{il} Provislon coverage Ratio® 81.05%
{11} LCR Ratio 124.95%
{Iv} CRAR 13.40%
'Formula far Computation of Ratios are as follows -
{i}y Debt Equity Ralio (Debt Securiles#Borrawing other than Debt Securitles+Subardinate
Liabiitiea}{Eqully Share Capftal+Reserve and Surplus)
(i) Tolal Deb! ta Tolal assats (Cebt Secusjtes+Boriowing other than Debl Securitias+Subardinate
LiabMitlasyTatal assets
(il) Qperating Margin . {Profit bafora tax+inpalrment on Enanclal instrumantal/Total Incarme
(iv) Net prefit Margin Prafit after fax/Tatal Incame ‘
(v} Stage |l ratio Gross Staga Bl assatsTotal Gross advences and credit Substilutes
{vi) Provisien covaraga Ralla Impalrmant joss allawance for Stage Hl/Gross Staga i aszels
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) kotalk Kotak Mahindra Investments

October 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn; Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financlal Resuits for the quarter and half year ended September 30, 2025 of Kotak
Mahindra Investments Ltd, (“Company”} under Regulation 52 of Securitles and Fxchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule lI of the Securities and Exchange Board of
indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 17,
2025, have fnter-alia, considered, reviewed and approved the unaudited Financial Results for the guarter and half year
ended September 30, 2025, as recommended to them by the Audit Committee,

#n terms of Regwlation 52 of the SEBI Listing Regulatlons and Chapter V of Securlties and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financlal
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, Is enclosed herewith. The said Auditors’ Review Repart contalns an unmodifled opinion on the unaudited
Financial Results of the Company.

The disclosures in compllance with Regulation 52{4) of the SE8I Listing Regulations are disclosed along with the Financial
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K{9)
of SEB! Listing Regulations is also attached herewith,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financlal Results for the quarter and half year ended September 30, 2025.

The meeting concluded at2 1 .13 p.m.

The above information Is belng hosted on the Company’s website https://kmll.co.in/ n terms of the Listing Regulations.
Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

Y

[

@ﬁajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

CN U65900MH 1988PLCO4 7986 Registered Office:

Godte] Twe, 10th Floor, Unlt 1603, 27BKC, € 27, G Block,

Eastern Express Highway, www. kmil.colin Bandra Kurla Cormnplex,
pirojshanagar, Vikhroll (East), Bandra (E}, Mumbal 400 051,

Mumhal- 400079 India
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Chartered Accountants

Independent Auditors Review Report o the unaudited standalone financial results of Kotak
Mahindra Investments Limited for the quarter and half year ended September 30, 2025, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
bisclosure Requirements) Repulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindira Investments Limited

1. Wehave reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kotak
Mahindra Investments Limited (the “Company™), for the quarter and half year ended September 30,
2025 {the “Statement”), being submitted by the Company pursuant fo the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosire Requirements) Regulations, 2015, as amended
(“the Listing Reguiations™), read with the relevant circulars issued by SEBL.

2. This Statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

- Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generalily accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBIL Our
responsibility is to issue a seport on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(*SRE?’) 2410, “Review of Interim Financial Information Performed by the (ndependent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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Chartered Accountants

4. Based on our review conducted as above, nothing has come to our aitention that causes us to believe
that the accompanying Statement, prepared in accordance wiih the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma
Chartered Accountants
FRN. 0085328

/ .

P.R. Pwﬁanna Varma
Partner
M.No. 025854

UDIN 268252548 Mo BLOES 19

Place: Mumbai
Date: October 17, 2025
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Kolak Mahindra Investments Limited
Repa.Qlfice : 278K, C 27, Q Bieck, Bandra Kusta Complex, Dsvdra (B ). Mumbal - 400 651

[« 1

USSSROMH1B3APLCO4TSLE

Vbt vawkmicoln Telephors: 81 22 64471500
Stale mant of Unaudited Slandatonn Financisl Results for the qualsr end half year eaded Seplembar 3, 2018

S hal Parleclas % i AN 5
B T I foed £
REVEWUE FROM OPERATIONS
0 interestianeme 161035 21,8482 155215 65.356.77 732343
i) jolddendintema 524 35295 1349 Tigd2 1243
£ {Fees erdrommission hueome - * y . ,
v} Bl gain on falf vahae cheagsa 130502 gbs1s 344470 2,130 5604
{1} {Others EILW]] 1121 6481 233,83 .78
) $Telsl Revenue bram operationt 3514382 RNATLEY £0,8023% EB L6885 79.118.84
@} |Qaheriocame 1667 12,43 §o.44 24,50 4381
Ay {Tetal facams it ¢ B) EERTEE] A3.804.38 40858.39 68,457,395 7331957 1.51,483.70
EXPENSES
§} JFinance Costs 17,6917 16,367.54 20,625.20 31,3680 4123315 RLETINL
F) {lmparment on finenelsd Instruments 1,3568.57 (20205 ($£6.42) §.05852 1L.234.2%)) 180
g} FErrpoyee Bensbits eapenses 403,09 §45330 faagd 2,885.23 2821 4,028 52
Gvd EDepreciaten, amodizakion andlrpatiment 105,33 930 £0.65 20108 F£0.53 616
{v) [Ohereupenses 190280 69154 330,61 5,80404 137988 280231
V] otk expanaes T aATS s 18,81049 3211448 73, 385.66 1268278 BN B8
(v} [Profivloss) bafars tax (Hl « i) 11,638.3) 1H4,52476 18,7439 23,1120% i6,516.91 SR 02
I} [Taxexpngs
{3} Curreniley 4.261.67 352407 477845 1,70584 920104 oI A
{2) Deferted lax 1540424/ 18553 $35 faaren] 15218 {1,045, 33
Tolaf dax enpente {§42) 317128 EXKIEN Y 4,784,714 TAAEAL 3022 1803131
Vi) | Profitilass) for the perled (V- 9] 18,8%7,08 13,5482 2E677.63 27,288 4% 15,2237 1
[Wiitj| Other Comprehensivalacoms
(1} e s tinat wiid el be reclassified la proft of boss
« Remeasstemenis of (e defined beneFlpteas {6163} 3543 {81.28 {25,485 {2902) {16,46)
(Bl Eneoma L3 relating totarms that will not ba redassifed fo praSt ot loss 1548 44 20.0% X1 2.3 918
TolaA{4} [45.05H 6,93 (52,10 [ERE f1132) {2_7&25_!‘
6 Reres Brstwedt ba reclassiied s braft of koas
- Financtat Instruaneats measuted & FYOL) (45140} 5842 §10.70 17,92 491,06 45785
i} bveema tax redation bo Heems that vl be redassifad 40 prefl ot lss 11381 £143.05%] {10336} £30.45) {124.03) {853
Total{B) 1337.75) 4253 EIEAT) 8157 358,92 1245
Qlher comprelisnsive heame (A 4+ B} (383,84} {E7.31 TEEL 6A 80 LTS 527
(0} { Yola] Comprahensive Iveetra bot the pariad (AL ¢ Vi) 1043324 1134294 14,183.858 FIRIENT ) WEEI,H 45306534
4y [Pald-up equlty share caphatif2ea value of Ra. 10 per shiere} 331 £61.25 6228 £322§8 352.2% 562.28
g [Eamiogs paroquliy sheret . e
Batle 4 Odided (Ra) 493,59 193.16 HA Y 85,58 42194 822,11
See zreampandngncte lohefrandafpenstes 0 N e et e e .

Plyca: Mumbej
Date t Oclater 17, 20158

& In labhs,

* mirkets ere niot barwdlead B quitiet ended September 30, 2025, Jude 30, 2005 nad Septembet 30, 2024 ard half year ended September 30,2025 and Qeplamber 30, 2024,




‘Kotak Mahindra Investments Linited

Reqd,Cffice : 27BKC, C 27, G Bloek, 8andra Kula Complex, Bandra ( E ), Mumbaj - 400 051
CIN : UsS900MH1998PLCO4TO8E
Website: vaav.kmil.coln  Telephone: 91 22 68871500

Statenent af Unaudited Standalone Finanslal Results foy the quarter and half year endad September 30, 2026

Notes:

1. Statement of Unaudiled Standalone Assets and Liabltlitles as at September 30, 2026

§r. |Parliculars " I
No.|

ASSETS
f [Financial asgels

a) |Cash and cash equivalenis 34,450,89 21,676.77
b) |Bank Balance other than cash and cash equivalents 17,662,236 15,052,92
e} {Derivalive financial nslrements 654,36 325,55
d) |Recejvables
CGlher recelvatles 317.57 13.35
e} |Loans 10,49,114.26 10,10,571.46
f) |lvestments 216,7148.04 1,62,490.13
g) |Cther Financial assels 582,11 462,46
Sud tolal 13,18,499.36 12,10,592.64
2 |Mon-financlal assets
a) |Curent Tax assels (Nel) 655,66 a28.42
b) jDeferred Tax assels {Net} 4,582,368 4,263.97
c) |Praperly, Plant and Equipment 192.00 228,20
d) |lntanginle assels under davelopment 10t 57.88
o) [Otherinlangible assels A 77.08 10,65
fy {Right of usa assal 2,095,85 2,234.47
gy [Other Non-financlal assels 253,12 197.32
Sub talal 7,860,202 7,240.94
Total Assels 13,27,360.58 12,47 813.55
LIABILITIES AND EQUITY
LIABILITIES '
1 {Financiat llabilittes
a) |Payables
(N Trada Payables :
() Tolal outstanding dues of micra enterpdses and small anterprisas - -
{ii) Tolak outstangding dues of credilors other than micra enterprises and small enterprises 330.80 359.78
{11} Olher Payables
(i} Tolal outstanding dues of mlcro enlerprises and small enterprises - -
{H) Total oulstanding dues of eredilors other than micra enterprises and small enterprises 1,629.79 592,77
by |Debt Secuilies 8,08,473,61 6,03,858.71
) {Borowings (Other than Debl Securities) 2,92,858.78 2,11,034.03
d) |[Subordinaled Liabitities 21,094.26 20,237.88
&) [Other Financlal Liabilitles 2,356,31 2,489.17
Sub total 9,26,642.48 B,38,572.14
2 jNon-Financlal iiablitles
ay |Current tax Habfilles (Net) 2,608.17 2,226,688
by [Provisions 1,218.42 1,473.96
c) |Other non-financla) llabidties 1,136.07 865.92
Sub fotal 4,857,386 4,666.66
3 |Equity
a) {Equily Share Gapital 562,26 562,28
b) lOther equity 3,95,188.519 3,74,012,59
Sub lotal 3,95,768.77 3,74,674.85
‘Tatal LizbHitles and Equity 13,27,358,68 12,47,813,65




KOTAK MAHINDRA INVESTMENTS LIMTED

Regd.Qffice : 27BKC, G 27, G Block, Bandra Kuda Complex, Bandra { E ), Mumbal - 400 051

CIH: Us55000H1088PL C0475936
Webshie: wwsy kmibeoln  Yelephone: 91 22 62185303

2. Statement of Unaudited Standalons Gash Flows far the half year ended September 30, 2025

€ fnkakhs)
et Grifis GAE TG EY & T b
: . Parliculars 5 Wil B A0 2 :
= e
Cash flow from operating acliviiies
Prolil kefore tax 29, 112.0% 36,636.91
Adjustments la reconclie profit before tax to ne! cash generated fram /! {used In}
opsraling acthvitles
Depreciatlen and amonisation axpense 201.60 16053
Dividend Income (728.49) (10.49)
Galn on sale of propariy, plant and equipment (1.82) ({5.20}
Impairment on financle] inslruments 1.054.53 (3.234.?9)
Net gainf (loss) on financial inslruments at tair value through profil of Joss (2,180,77) (5,669.14)
Finance costs 33,369.32 41,265,156
finterest on borrowing pald {33,626.35) {39,732 .85)
Interest incormia on sectrily deposit {3.5%) .
Cperallng profit befors worklng eaplial changes 26,986.94 29,510.32
Warklng caplial adjustments
{Increasa) In Bank Bafsnce other than cash and cash equivalent {2,60%.47) {1.66)
(Increass) J Decrease tnloans {39,609,14)} 1,40,851.08
(Increase) / Decrease n recelvables {306,26} 1,669.67
{lnceeasa) 7 Decreasa In other financlal assels (H7.14) {69.17)
tincrease} § Decrease in ottier pan financial assels (145.80) .1
Incfeases ! {Decrease)in trade payables {28.08} 50,93
(Dectease) }Hncreasa in olher payables 937.02 £40.04
Increase In olher non-financial Vablitles 269,15 18971
lnceease £ (Deceease} in other financlal Habiilles {132.86) (13.97)
ncrease f {Decrease) in provisiona (251.84) (232,28)
Decreasa In unamortized discounl 7,088.24 9,785.38
(34,014.18) 1,62,872.68
Net Cash (used in) / generated from operalions (2,027.24) 1,82,482.97
tncome lax pald (nad} {7,833.51) 18.,511.68)
Net cash {vaed in} ] generated from oparaling actbvitles {14,860,85) 1,73,971,32
Cash flow from investing aclivitles
Puzchase of lnvesimenis (12,95,810,55) (16,95,261.41)
Sala of invesiments 13.42,962.88 17,03,800.10
Hirterest on invasiments 1,362,768 2,900.66
Purchase of praperty, plant and egupment an capital vork in progress (37.90) {119.24)
Sala of Property, Plant and Equipment 1.82 2864
Bividend on inveslments - 10.48
et cash {used In) / generated from lnvesting achivilles (51,620.85)] i1,261.41
Cash flow from (Inancing activitles
Repayment of principal and nterest on lease babfly {145.10) (90.49)
Dividend Paid {662,26) .
Praceeds frany debl securities 85,003.00 -
Repaymend of debl securites {83,500.00) (66,760.00)
Intescorporale deposit issuad - 5,000.00
inlercorparale deposil redeemed (1,500.00) {11.300.00)
Conimerclat paper Issued 3,47,620.90 5,36,666.28
Commerclal paper redeamed {3.04,500.00) (6,14,500.09)
tacceasel{Dacrease) in Bank ovesdrali{Nat) (18,100.00) -
Term Loans drava 45,000.00 {28,359.23)
Tenn Loans Pald {40,357.97) {16,900.00)
Nel ¢ash ganeraledi{used in) from Finencing Acliviies 79,157.67 {2,06,442.54}
Comtnued




KOTAK MAHINDRAINVESTHMENTS LIMITED
Statement of Upatidited Standalone Cash Flows for the half year ended September 30, 2026 (Contlnued)

‘ E FHEE] BN ; i T
Particulars K . Sy PN AL 02028 Anlniler 10202
i u (] 5 !, O 1EX]
tet Increasel (dasrease) tn eash and cash equlvalents 12,1715.73 {21,209.81)
Cash and cash equivalents at the beglning of lhe petiod 21,681.68 84,683.81
Casht and cash equivalenis al the end of the period 3445744 £3,473.80
Recanciliation of eash and cash equivatents wiih tha balance sheet
Gash and cash equivalents as per balance sheet
Balances wWith banks In current account 34.467.41 £3,473.80
Cath and cash equivalents as raslated as at the perlod end * 446741 63,473.80

* Gash and cash equivalents thown in Balance Sheal ks nel af £GL provislon of X 6,72 lakhs as at Seplerber 30, 2025 (Previous period: T 1238 lakhs}
I) The ebave Statemen! of cash Naw has bean prepared under the ‘indirect Method’ as setatii in Ind AS 7 - 'Slalement of cash Bow,

e




Kotak Mahindra Invesiments Lim]led

Regd.Office : 2VBKEC, C 27, G Block, Bandra Kuda Complex, Bandra { £ ), Mumbal - 400 051

CIN + Ue5S00MH1988PLC047886

Website: www kmiil.con - Telaphona: 91 22 GRAT1500

Staternent of Unaudiled Sfandalone Financkal Results lor the quarter and hall year ended Seplemtor 30, 2025

10

The financ-al resulls of the Company have been prepsred in accardance with Indian Accounting Standards {Ind AS') nokfled under section 133 of
the Compantes Act, 2013 fthe “Act") read with the Companles {Indfan Accounting Standards) Rutes, 2015 as amended from Uma to time, the
clreutars, guidelines and directions lssued by the Reserve Sank of ladla {(RB1), Regutation 52 of the Securilies ard Exchange Board of Indla (Listing
Ohtigations and isclosure Require meals) Regulations, 2015 (the “Listag Regulaticns'), ss amended and other recognlsed accouniing practicas
generally accepted in India.

The above resulls were reviewed by the Audit Commitlea and approved and taken on record by the Board of Diractars al thelr respective meetings
neld on October 17, 2025. tn accardance with The requirements of Regulalions 52 of the Listing Regufations, a limiled review of the financial resulls
quater and hall year ended Seplember 30, 2025 have been carried oul by the stalulory audilors of the company.

Transter o Specla) Resorve Ws 45 IC as per RBI Act, 1934 will ba done al the year end.
Disclosure In compliance with Regulation §2(4) of Listing Reguiations for the half year ended Seplember 30, 2025 {s altached as Annaxure |,
The security caver cedificate as per Reguiation $4(3) of the Lisking Regutallons Is allached as Annexure l),

Thare has been o matardal change In the accaunting pelices adepted during the quarer and halt year ended September 30, 2025 for the Financlal
Resulls as compared 1o those followed in the Financlal Statements for the year ended tarch 31, 2025,

Details of loans transfereed! acquited during the baff year ended Seplember 30, 2025 under the RB| Master Dlrectlon on Transter of Loan Exgosures
dated Seplember 24, 2021 as amended are given bejow o

(£) The company has not transferred any Non-Perfornting Assets,

(i) The eompany has nol transierred any loan not n defaull,

(i) The company has not acquired any Spaclal Mention Accoun.

{lv} The company has nol acquired any slrassed loan and laan nol In defaull,

Flgures for the previous perediyear have been regraupead wherever necassary to conform 1o eurrent pariodivear presentation,
Fof Katak Mahindra Investments Limiled

V;
Amit Badr

Managlng Direstor and
Chilef Execullve QOfflcer

Place : Mumbal
Date : Dclober 17, 2026




Annexura |

Diselosure In compliznce wilh Ragulation 52(4) of Securilies and Exchange Board of Indla(Listing Obligations and Disclosure
Requiraments) Regulations, 2015 for tha period ended Seplember 20, 2026

SNo. |Pantleufars s ) Ratio
a}  {Debt Equity Ratlo* 2331
b}  {Debt Service Coverage Ratlo Not applicable
c tnferest Service Coverage Ratlo Mot applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and value)
Capital redemption reserve: %1,003.85 lakhs
e Capital redemption reserve/ Debenture redemptionfDebenture redemptlan reserve Js not required in
resernva respect of privately pbced debentures In terms of rule
18(7}{bl(il} of Cernpantes{Share capltal and
debentures] Rules 2814
I |Net Werlh %3985758.77 lakhs
g} |NetProfit after Tax % 21677.68 lakhs
h})  |eaming per share Basic & Difuted. ] 385,55
i} Current Ratio 0.97:1
i) Long term debt to working capltal ratio {23,701
ky  [Bad Debt te acccunt recelvable ratio Not Applicable
Ij Current Llability Ratio 56.81%
m} [Totalbebt to Total assets* 69,49%
n)  |Deblors Turnover Not Applicable
o) |Inventory Tutnover Hol Applicable
p)  |Operating Margin{%)* 44.04%
qb  [Net prafit Margin{)® 31.65%
1} |Sector Specifle equivalent ratios such as
{i} Stage I ratlo® 0.91%
[#) Pravislon coverage Ratio® 82.33%
{i} LR Ratlo 130,58%
{iv] CRAR ' 33.82%

G

‘*Formula for Compiialion of Ralios are as faliows »

(i) Debt £quily Ratio {Deb! SecuritestBorrowng other than Debl Securiles+Subordinate
LlabHitles)(Equily Share Capllal+Reserva and Surgius)

{li} Total Debt lo Tola) assels {Debl Securiles+Borrowlng ather than Debl Securilles+Subordinate
Llabifties)/Tatal assels

{ill) Operaling Margin (Profil before \ax+lmpaiiment on financial instruments)/Total Incorne

{iv} Net prafit Margin Profit after fax/Total Inceme

(v) Stagell ratio Grass Stage I assets/Tolal Gross advances and credil Substilutes

{vi) Provision coverage Ratio tmpalrment less altowance lor Stage 1H/Gross Stage Bl assels
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Refated Party Transactions Far §ix Months Ended As o 30th September, 2025

Kotak Mahindra lnvestiments Limitad
Reqd,Office : 278KG, G 27, G Biock, Bandsa Kurla Complex, Bandra { € ), Mumbai » 400 051

CIN : Us5000MH1988PL.C047086
Wabsite: vaww.kmil.cain  Telephone: 91 22 68871600

PART A
1 {Rs In lakhs)
Delalls of the
Valus of the refated irt case monles are due to
party entering |\ counterparty Relstlonship of the party leansactlon as Valua of elther parly as a resull of the
S, Ho, Into the jcounterparty withthe Lo op tabed panty Iransaction | appreved by the auai | 2nsaction transactlon
| transacllon listed entity or s commities durlng the
subsidiary ’ reporiing perled]  openin Closln
FY 2026.2028 pening G
Name Name ¢ ) balance batance
Kotak Mahindia . .
B . . 562,26 562.26
1 Investments Ltd Kotak hMahindra Bank Ltd. Hetding Company Equily Shares
Kotak Mahindra .
. . 33,240, 3,240.3
2 fwestments Lid Kolak Mahindra Bank Ltd, Hotding Company share Premlum 3,240.37 3 7]
: Subject torepulatory
3 (RowkMahindia}, | Mahindra BankUd.  [Holding Company |Ferm Deposits Placed "limits {multiple Umes 4,58,481,27 . .
investments Ltd
; during the year)
Subject to regulatory
d
4 Kotak Mahindra Kotak Mahindra Bank Lid, Holding Company Term Deposits Repatd Rmlts {mudtiple times 4,34,680.00 .
Investments Ltd ;
- during the year]
Kotak Mahindsa )
5 Kotak Mahindra fank Ltd. Holding Company tnterest Income on Term Deposlis 2,000.00 383,04 -
westments Lid
Katak Mahindra
& Investments Ltd 1!(0!3]: Mahtndra Bank Ltd. Holding Company Intesest Expense on borrowing 5,200.00 344.12] -
Kotak Mahindra
7 ) ) 006 . .
Investments Ltd Kotak Mahindra BankLtd Holding Company Dentat Charges 7.50 ]
. Bank and other chazges related to
d : )
3 Kotak Mahlndra Kolak Mahindra Bank Ltd. Holding Company various operations charged to 7.5¢ 2371 - .
investments L3d - .
' KMIL
Kalak Mahindra
A 169.42 N .
9 Jvestments ELd Kotak Mahindra 8ank Ltd, Holding Company Operating expenses 460,00 )
10 Kotak Mahindra Kakak Mahindra 8ank Ltd, Halding Company Share Service Cost 700.00 265,32 . .
Invastments Lid
gy | KRotskmahindra by Maindra Banktd. Holding Company Ucence Fees . 450.00 103.39 - )
Investments Lid - i _ i
Kotak Mahindra
188, - .
12 Investments Lid Katak Mahlndra Bank Ltd. Holding Company Royally Expense 450,00 79
gy |RotkMahindrat, o ionindra Bankitd,  [Holding Company  [ESOP Compensation 20000 2639 . .
fnvestments Lid
4 Kotk Mahindra Kolak Mahlndra Bank Ltd, Holding Company Teansfer of fablity Lo group Ca Actval . 9.8 . .
Envestments Lid X companles
15 Kotak Malindra Kotak Mahindra Bank Ltd. Holding Company Transfer of iabllity from group On Aclyal 24.89 - -
Investments Ltd companles
Kotak Mahindra :
3,000.0 . .
15 investnents Ltd Kotak Mahiniira Bank Ltd. Holding Company Barrowiigs Repald ,000,00]
17 Katak Mahindro Kotak Malilndra Bank Ltd. Helding Company Balance In current account - R 21,110.1% 10,241,986
Investments Lid ____
fotak Mahindra ’
\ . . . 09 23,865 B9
18 [mvestments L1d Kotak Mahindra Bank Lid. Holding Company Term Deposlts Placed 530
Kotak Mahlndra '
1 . - 9,078.5% 6,051.74
9 Ivestments Ld Kotak Mahindra Bank Lid. Helding Company Rorrewings
Kotsk Mahindea
. i . 12,51 192,19
20 Investments Ltd Kotak Mahtndra Bank Ltd Holding Company Service charges payable
\]
21 Kotak Maltind:a Kotak Mahindra Bank Ltd, Halding Company Service charges recelvable - - 7.97 33,00
Investments Ltd
2 Kotak Mahindra Kolak Securities United Subsidiary of Holding  |interest on Non Comvertible 4,150.00 77988 .
Investments Lid E Lompany - Dehentures kssued
23 Kolek Mahlndra Yotak Securities Limited Subsidiary af Holding Brokerage/ Commission expenses 60.00 189 * - .
Inyestments Lid Lompany
24 Kotak Mahindra Kolak Securities Limited Subsidiary of Holding |Naon Converitie Dabentures . 18.194.67 1898673
Investments Etd Lompany tssued .
25 Katak Mahind:a Kolak Securlties ilmlted subisidiary of Hotding Employee transfer On Actual 004 - . -
nvestments tid Lompany
% Katak Mahindra |Katak Infrastructure Bebt Subsldlary of Holding shared service Income 150,00 33.40 . ,
Investonents Lid {Fund Limited Company
Katak Malindra |Katak Infrastructure Debt Subsidiary of Holding
. - 4.
a favastments Lid jfund Limited Cempany Service charges Recelvable "
Kotak Mahindra [KOTAK MAHINDRA ASSET Subsidiary of Holding '
12,75 . .
| vestments Utd [MANAGEMENT €O LTD___|company Employee transler On Adval




PART A

1

{ (Rs tn fakbs)

Detalls of tha

Valug af the refated

1n case manles are due Lo

pavty entering |p, ity of the counterparty Relatianship at the paely lransactlon as e o ¢lther parly as a result of the
3., No. into the counterparly with the Typa of related parly lransaction [ approved by tha sudit Kansacticn transaction
transacilon Hsted entity or lts commiltes dustng the
subsldlary reporting period], Opening Closing
FY 2026-2026
Hame Hame ' { l balance balance
Kotzk Mahindra {KQYAK MARINDRA ASSET Subsidiary of Hetding
29 Emph f 0.65
Investments Ud PMANAGEMENT CO LTD Company meioyee transfed On Actual -
Kotak Mahindra |KOTAKMAHINDRA ASSET Subsidiary of Holding .
} - . 1.43 14.18)
0 Investments Ltd {MANAGEMENT CO LTD Company Secvice charges payable 4
2urich Kotak General
Kotak Mabindra lnsu.rance Company{ladia)  jSubsidiaryupta ]
3 Snvastments itd timited {formerly knewn as  |17.06.2024, Associste [Prepald expenses / Prepayment - - 29,84 0.65
Hotak Mahindra General from 18.05.2024
insurance Company Umited)
2utich Kotak General
nsurance Campany (tndia) | {Subsidiary upto i
Kotak Mahind
32 k:.-:slm:nls (:; Limited {formerdy kaown as  117.06.2024, Assaclate pinsurance premium pald 50 * 24,21 -
Kotak Mahlndra Ganeral frem 18.06.2024
Insurance Company Limited] -
Katak Mahindra |Kotak Mahindra Life Subsidiaries of Holding Insurance presmium pald in
33 Company to which Itis B - 5.07 .
investments tid |Insurance Company Lmled A advance
also a substdiary —
ahind S di
a Kotak Mahlndra jKatak Mahindra Lie ubsidiary of Holding Insurance premium Expense 1500 507
Investments Ltd jinsurance Company Umited _[Campany
Subsidiaries of Hotding
Kotak Mahlndr
35 olak Mahindra 058 Micrafinance timited Campany Lo which 1t s tnterest on deposits f horrowings 2,550.00 405,95 . -
lwastments ttd .
also a subsidiary
Subsldiarles of Holding
ind :
E1 Kotak Mahindra 855 Microfinance timited Company Lo whikh i{ Is ( Barrowing - . 10,241.29 10,246.33
investments Ltd
2lso 2 suhsidiary
gy |RotskMaIndRT . anC Private Umited [RSORIEOTHAInG v ments— Gross - . £,400:50 £,100.59)
Investments Lid Company
Kotak Mahindra | Rusinass Slandard Private Stgnificant Inftuence of
] -G - - 0.20] 0.20)
3 Irvestrieats Lid limited Uday Kotak [_nvmmms ross
19 Kotak Mahindea {Business Standard Private Slanificant Influence of Provisian for Diminution B 0.20 010
Investments Ltd {timited Uday Ketak
Ketak Mahindia
g 3344 . .
40 Investments Ltd o Amit Baarl KMP of KMIL Remuneration Cn Actual 3447
41 Kotak Mahindca M. Rajeet Kumas KMP of KMiL Remuneration On Actual 94.00 B
InvestmentsLid
Kotak Mahind
ap |KotakMahindraly, coisnih Gandotra KIAP of KMIL Remuneration On Actual 6499 .
tnvestarents Hid
sy | KotRMahindia o ) HARE KAICKER | Director Dleectar Sitting Fees & " On Actual 15.50 . .
lnvestmenis lid Commission
qe | RotakMatindia L paRASHIS Pirector Director Sitting Fees & On Actual 1950 .
Investments ktd Commbssion
45 | Folak Mahindra [ ek aeTe Director irector Sitting Fees & On Actuat 21,0 -
Investments Lid Cemmission .
Kolak Mahindra , Direclor Sitking Fees &
13.501 -
46 frestments Ltd Uday Kotak Director Commisston On Actual 5
47 Kotak Mahindra Baswa Ashok Rao Birector Birector Sitting Fees & On Attusl 15,00 -
' Investiments Ltd Commission
a8 Katak Mahindra Aruna Krdshnamurthy Reo Director pirector Skiing Fees & On Actual 4.5C B -
lnvestments Ltd Commission

* Rs.25 Laklis Appraved In Mar-25

For #atak Mahindra Investmenits Limiad

{MD & GEO) [W‘:")Y

Place: Mumba
Date : QOotober 17, 2026




Kelak Mahindra lsvesizients ‘Limued
Regd.Office : 27BKG, € 27, G Block, Bandra Kura Comptay, Bandr { E ). Mumbal - 400 051
N O UGSE00MHISBEPLCO4TO08 .
Wabsila; v kmilcofn Telaphdne: 91 22 68871500
Related Parly Transaciions For it Months Ended As on d¢th Seplember, 2628

) PART 8 )
Detatis of tha by caze any financlal ndebledness s ‘ ’
P“'::‘:"lr;{"g Datatts of the eouplarpady lnc;ryr::’ﬁen;nel;:;sg\:Z:Z:::;igi,er- Detalis of tha {oans, Intér-corporate deposits, dvances er inveshmenta
4

s, lransaclion Type of related Invesiments :
Hey - arty transaciion he :
Name Hama ’:nolzinl:;:;:i?s’n\{isf Y Nlaslsu;: ec‘akl:i;‘el:ldl':e“o[ul::: ! Gost] Terture' mu;;?e(r[::n! i‘:v!amej | Intorest Tenura Sequreds rr:ggu‘:;";;:m;t; by
the tisted antity or B ale o denoet In?asrn:ent Rate {%1| ™" unsecured | the ultimate recipteat of ;
iz subsldlary - P . funds {endusane} i
Kotak Mahindra  [Kotak Mahindrz " ; o ETesm Money Botrowings Repatd - . N .
Woovestments Lid  JByak 114, Holding Compary  [Borrowlags Repald s, 3021 ] NA - [NA Bajtowings fepald NA HA  {Seeuted  [HA

ForKetak Kahingia lnvesiments Limited

{MD & CEQ}
Place! Murmbai
Date ! Octoher 17, 2048 -







Kotak Mahindra Investments

July 23, 2025

To,

BSE Limited,

Listing Department,

Phiroze leejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of unaudlted Financial Resuits for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd. {(“Company”} undar Regulation 52 of Securities and Exchange Board of India (Listing Cbligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Str/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements}) Regulations, 2015 (“SEB! Listing Regulations”}, as amended
from time to tlme, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have jnter-afia, consldered, reviewed and approved the unaudited Financial Results for the quarter ended June 30,
2025, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of india {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financiai -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company. '

The disclosures in compliance with Regulation 52(4) of the SEB| Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and matntained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter ended June 30, 2025,

The meeting concluded at©€ 03 p.m.

The above information is being hosted on the Company’s website https://kmil.co.in/ In terms of the Listing Regulations,
Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

1{) Rajeev Kumar
EVP Legal and Company Secretary

Encl; as above

Kotak Mahindra fnvestments Ltd,

CiMN UBSB00MHLS88PLC047586 Reglsteres Office:

Godrej Two, 10th Floor, Upit 1003, 27BRC, £ 27, G Block,
Fastern Express Highway, www.kmil.co.in Bandra Kurla Complex,
firajshanagar, Vikhreli (East), Randra {E}, Mumbai 400 051,

Mumbal- 460079 Indlz
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Chartereci Accountanis

Independent Auditors Review Repmt on the unaudited standalone financial resulis of Kotalk
Mahindra Investments Limited {or the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and ExchangeBoard of India(Listing OlHigations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investiments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter ended June 30, 2025
{the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations®), read with the relevant circulars issued by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Inferim Financial Reporting” (“Ind AS 347}, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principies generally
accepted in India and in compliance with the Listing Regulations read with the relevant
citculars issued by SEBI, Qur responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institule of Chartered Accountants of India,
This standard requires that we plan and pecform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarity to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion,

4, Based on our review conducied as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any maferial misstatement,

Other Matters

5. The statement includes the financial results for the quarter ended/J fg%zom which were -

reviewed by the predecessor auditor and whose review report ”J’ﬁ 024, expressed
an unmodified conclusion on those financial results. %"y’a
\{\‘?‘

Ao
No. 901-808, G-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Gha Skidher! Link Road,
Ghatkopar, {E) Mumbal - 400075. Tal ! +91 {0) 22 45166600 Emall: mumbat@varmaardvarma.com

Page 1 pf 2
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Chartered Accountanis

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financinl

year, which were subject to {imited review by us,

Our conclusion s not modified in respect of the above matters.

For Varma & Varma
Chartered Accommianis
FRN. 0045328

Arjun R,
Pariner

Place: Mumbai M.Na. 226775

Date: July 23, 2025

Page 2 of 2

No. 901-803, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off, Ghatkopar - Andher Link Road,
Ghalkopar, (E} Mumbai - 400075. Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com

UBIN : 2G99 637 5 BMGXCHSE32,
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Kotak Mahindra investments Limited
Reqd,Office 1 27TBKG, C 27, G Block, Bandra Xurla Complax, 8andra { E ), Mumbal - 400 051
CIN : UsB200MH 1938801047936

Website; vasw kmil.codn  Telephone: 84 22 88871500
Statement of Unaudited Standalone Financlal Resolts for the quarter ended June 39, 2025

* numbers ara nol anaushzed for guarler ended June 30, 20286, March 31, 2026 & Juna 30, 2024,

Plage : Mumbal
Date : July 23, 2026

S No.J- Particwlars
REVEMNUE FROM OFERATIONS
i) {interast lncome 41,704.82 32,008,158 36,736,28 1,39,621.98
(8} {Dividend income 362,25 245,71 497,68
{#H) {Fees and commisstan income 300,00 . 412,50
() {Netgainen lalyvalua changes BB5?5 1,648,189 1,424:44 9,603,585
(v} {Others 119.11 581.75 249.87 957,38
) ]Tolz) Revenue frem operations 33 071,93 34 663.84 a8 410,59 - 16098310
'l 3 L} H 1
() Jother income 12,43 47.13 50.68 105.60
{Hy [Tatal Incoma {i + 11 33 084,38 34.710,87 38 461,28 161 188.70
t ] L} L] 1
EXPENSES
iy {Finance Cosls 16,367.59 i8,015.82 20,578.95 74,857.76
(i} [impalrment on financizl insiumentls {302,058} 350,78 {2,267.67} 4,901.27
{ii} |Employes Benefiis expenses 1,458.10 1,223.12 1,167,147 5,025,52
(v} |Depreciation, amanization and impalrment 95.02 98.20 68.56 356,76
(W) [Other expenses : 891,94 923,62 990,25 3802.57
[V} |Total expenses 18,510.50 18,601.54 20,568,28 13,943.68
(V) [Prafifiioss) befara tax {1l - Wy 14,673.76 18,108.43 17,593.00 £72,246.b2
(M) [Tax expense
{1} Curzent tax 3,524,417 381827 4,422.59 17.077.44
(2} Deferred tax 168.99 3B85.37 163,53 1,056.13
Talal tax expense {142} 3,713.18 4,203.64 4,686.12 16,021,317
{Vil} [Profit/{losa) for the period (V - Vi] 16 860,60 11 905.73 131306.98 48,223,74
I} 4 1,
fwilty 1Other Comprahenslve Incoms
{6iy lams that will not be seclassified to profit or loss
- Renteasurements of the defined benefit plans 36.05 (88.54) 54.76 {36,46)
(i) Inconte tox relaling to itens that will notbe reclassified 1o profil or foss {8.07) 16,75 {13.78} 9,18
Tatzl {A) 26,98 49,79} 40,98 (27,28
i ]
ti} Hizms that vill be reclasaified fo profil or loss
- Finanglal Instruments measured at FVOCI 568.42 18988 82,36 457,85
(i) Incoma lax relaling to llems that will be reclassified lo profil of lass 142,08 47.54 20,73 125.30
Total (B) (426,381 141,34] 51.63) (372.65)
Othar comprehensive Income (A + 8} 452,34 91,68 102,61 345,27
{tX) [Tolat Comprehensive Income for the periot (VI + Vil 11 312.84 11097.34 13 409.43 46 568.93
(X} [Palt-up equity share capHal (face value of Rs, 16 per share] 562,26 £62.26 562.26 £62.26
{%1] [Earnings pereyuity share*
Basic & Diutesd (Rs,) 193.16 11,725 236.67 82231
See accom anylng neles to lhe financlal resulls . -
p




Kolak Mahindra nvestments Limited

Regd.Office : 27BKC, C 27, G Black, Bandra Kurla Complay, Bandra ( E ), Mumbal - 400 051
G : LASAnOMH tO8RPLC 47088

Websita; ywwy kmilenin  Telephone: 91 22 68871600

Stalement of Unaudiled Standalone Finanelal Resuits for the quarier ended June 30, 2026
Noles:

1

The financtal resuits of the Company liave been prepared In azcordance with Indian Accounting Standards (Ind AS') notifled under section £33 of the
Companies Acl, 2043 {the “Acl"} read with the Companles (Indlan Accouning Slandards) Rules, 2015 as amended from time la tme, the circutars,
guldefines and dlreclions issued by tha Reserve Bank of India (R81), Regulation 52 althe Securifies and Exchange Beard of ndia {LIsling Obligations
and Disclosure Requirements) Regulations, 2015 {the “Llsling Regulallons'}, as amended and other recogalsed accounting prastices generally
accepled In tndia,

The above resulls were reviewed by the Audii Commillee and approved and laken on record by the Baard of Bireclors al their respective mealings
held on July 28, 2025, In accordance with the requitements of Regulations 52 of the Listing Regutations, a limiled review of the financlal resuils for
tha quarter ended Juna 30, 2025 have been caniad ot by the slalulosy audidors of the company,

Transler o Special Resarse Ufs 45 10 as per RBI Acl, 1934 vwili be done at the year end.
Discloaure in compliance with Regolalian 52{4) of Lisling Regulalions for the quarter ended Juna 30, 2025 Is allachad as Annaxure b,
The secuwrily cover cerlificats as per Regulation 6443) of 1ha Listing Requlalions Is attached as Annexure I,

The figures for tha quarter ended Mareh 31, 2025 are Lhe balancing figure between tha audiled figures In respeclof the full financial year and the
published yea to date unaudiled figuras up to the end of third quarter ended December 31, 2024, prepared in accordance Wilh the recognition and
measuramani principles lald down in accordance with Ind AS 34 “Interim Finaneial Reporting™.

There has been no maleriat change In the accounting polities adopled during the quader ended June 30, 2025 for the Financial Resulls as
compared lo thase followed in tha Flnancial Statements for the year ended March 31, 2026,

Delails of loans lranslerced! acquired during the quarter ended Juna 30, 2035 under the RB| Master Direction on Transfer of Loan Expasures dated
Septemnber 24, 2021 as amended are given helow 1

(i} The company has nat ransferred any Non-Perforpiing Assels,

{7} Tha company has nol lransferred any loan notin default.

(i} Tha carnpany has nol acquired any Spaclal Mention Accounl,

{iv} The company hag rot acquired any siressed [oan and loan not in defaul,

Figuras far the previous perlodfyaar have heen regrouped wherever necassary o canform o cusrent patiodfyear presentation,

Far Kotak Mahindra Investmenis Limilec

At Bagri
Managing Director and
Chlel Exetutive Officor

Place : Mumbal
Date @ July 23, 2025




Annexurel

Diaclosura In compllance with Regulatlon §2{4} of Sacurltles and Exchangs Board of India(Listing Obligalions and Disclasure
Regquirements) Regulations, 2016 for the periad ended Juna 30, 2025

§Na,’ - [Partfeulars v ‘|Ratio
a) Debt Equity Ratio* 2321
b)  jDebt Service Coverage Ratia Mot applicable
c}  jinterest Servie2 Coverapge Ratio Mot applicable
d) Outstanding Reedemable Preference Nil
Shares{Quantity and valug)
Caphltaf redemptlon resorve: 31,003.85 lakhs
o) Capital redemption reserve/ Debenture redemption{Cebenture redemption reseeve ks not requiredIn
reserve respect of privately placed debantures In terms of rule
18(7)(b)(1) of Companles(Share capltal and
debentures) Rules 2014
f} Net Warth ¥ 385325.53 lakhs
g} [NetProfit alier Tax ¥ 10860.6 lakhs
1] Earning per share Basic & Dilluted- % 193,16
i) Current Ratlo 0,97:1
I} Long tesm debt to working capltal ratio [18.09):1
k]  |Bad Debt {o account recelvable ratlo Not Applicable
I} |Current Liability Ratio 62.85%
m]  |Total Deht to Total assets? 69.38%
n}  Dbabtors Turnaver Mot Applicatle
o) Inventary Turnover Kot Applicable
pl  |Operating Marginf36) 43.14%
g)  {Net profit Margin(%)* 12,83%
t} JSector Specific equivalent ratlos such as
{i} Stage I ratia* 0.87%
{il} Provistan coverage Ratio* 85,75%
[ili} LCR Ratlo 116.26%
{Iv) CRAR 36.67%

*Formufa for Computation of Ratios are as fatlows

{i) Debt Equity Ralio

(4) Tota) Debl 1o Tolal assels

(i) Oparating Margin

{iv} Net profit Margin
() Stage ] 1atio

[vi) Provision caverage Ralio

{Debl Securites+Borrowing ofher than Debl Securities+Subordinate
Liabdities)/(Equity Share Capltal+Reserve and Surplus)

(Dabt Securites+Bomowing other than Debl Secusilies+Subardinale
Liabililiss)/Tola! assels

{P10fit belore tax+H mpalrmant on financial insteumentsy/Total lncome

Profit after taxfTotal ncome
(3tosy Stage Il ascels/Tolal Gross advances and credit Subslitutes

Impairment loss altowance for Stage {IGross Stage Il assels
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Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeeieebhoy Towers,
Dalai Street, Mumbai- 400001.

Kind Attn: Head- tisting Depariment/Dept. of Corporate Communications

Subject: Submission of Consclidated and Standalone Audited Firiancial Results for the quarter and year ended ‘ ‘
March 31, 2025 of Kotak Mzhindra investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange
Board of Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alio, consldered, reviewed and approved the Consoiidated and Standaione Audited
financlal Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. ) '

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financial Resuits, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The sald Auditors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listlng‘Regu!atIons are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-canvertible securities of the Company and
the security cover certificate is made In the Audited Financial Results for the quarter and year ended March 34,
2025.

Disclosure of Related Party Transactions for the haif year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations is also attached herewith.

The Company is a 'large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circular. )

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {Rupee Ten Only) per
equity share of the Face value of Rs, 10/- each for the financlal year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting.

W

Kotak Mahindra Investments Ltd,

CIN UBS9C0OMH1988PLCO4 7986 Reglstered Office:

Godre] Two, 10th Floor, Unlt 1003, 278KC, C 27, G Block,

Eastern Express Highway, www.kmil.co.n Bandra Kurfa Complex, .
Pltojshanagar, Vikhroll {East), 8andra {€), Mumbal 400051, T

Mumbal- 400079 Indla
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The meeting concluded at 96 1S p.m.

Kotak Mahindra investments

The above information is being hosted on the Company’s website _https:{[kmil.co.in[ in terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

=

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra {investments Ltd.

CIN UB5500MH1988PLCO4TIBE

Godrej Two, 10th Fleot, Unit 1003,

Eastern Express Highway, www.kmil.coln
Pirojshanagar, Vikhroli {East),

Mumbal- 400079

Registered Office:

278KC, € 27, G Block,

Bandra Kueta Complex,
Bandra (E}, Mumbai 400051,
Indva
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Qhanerad Accountants

Independent Auditor's Report on the Consolidated Financlal Results pursuant to the Regulation 52 of
the Securities Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015, 25 amended (the ‘Listing Reguiations").

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Finanela) Resnlts
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesuments Limited (hereinafler referred to-as the 'Holding Company") and its Associate Company- along
with teusts coatrolled by the associate company (together referred lo as 'the Associate Company®) for the year
ended March 31, 2025, ('the Statement’) attuched herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Bxchange Board of India {Listing
Obligations and Dis¢losure Requircmnents) Regulations, 2015, as amended (Listing Regulations').

In our opinion and to the best of our information and according to the explonations given to us and based on
the consideration of reports of other auditors on separate audited financial slatements of the Associate
Company, the aforesaid Statement;

i, includes the financial results of the following entities;

$r.Ne. |~ ™ Name of the Entity T Relatiopship
1 . Kolak Mahindra Invesiments Limited . Holding Company
2 _Phoenix ARC Private Limited Associate

ii. is presented in accordance with the requirements of Regulation 52 of the Listing Regulfotions in this
regard; and

i, gives a true and foir view in conformity with the applicable Indian Accounting Standards ("Ind AS™)
preseribed under Section 133 of Lhe Companies Act, 2013 (“the Act™) read relevant rules thereunder,
the girculars, guidelines, directions tssued by the Reserve Bank of Indin(RBI) from lime to time (*RBI
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March. 31, 2025,

Basis for Oplnien

We conducied our audit in accordance with the Standards on Auditing (SAxs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor’s Responsibilities
for the Andit of the Consolidated Financiat Results® section of our report. We are independent of the Holding
Company and ity Associate Company in accordunce with the Code of Bthics fssved by the [nstitute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fiulfiiled
outr other ethical responsibilities in accordance with these requirements and the Cade of Ethics,

We believe that the audit evidence oblained by us and other auditors in terras of their reports sd tg in

Ghatkopar, (E) Mumbal - 4000?5 Tel; +81 {0) 22 45166600 Emall mumbai@varmagndvarma com
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Qhartergd Accountants

Management and Board of Directars’ Responsibiiities for the Consofldated Financial Resuits

The Statement has been prepared on the basis of the Annuat Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Associate Company
in accordance with the Indian Accounking Standards prescribed under Section 133 of the Acl read wilh
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respeclive Board of Directors of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Holding Company and of its
associate company and for proventing and detecting frauds and ather iiregularities; seleclion and application
of appropriate accounting policies; maldng judgments and eatimates that are reasonable and prudent; and the
design, implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a irue und fair view and are frec from matgnial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Dizeciots of the Holding Coinpany, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and ity Associale
Company are rcaponsiblc for assessing the ability of the Holding Company and of its Associate Company to
conbinue as a going concem, disclosing, as appl:cablc, maltery related to going concern and using the going
concern bagis of accounting vnless the respective Board of Dircgtors eilher intendy to liquidete the Holding
Company or its Assomate Company or to cease operations, or tas no realistic altemahvc but to do so. .

The mspective. Board of Directars of the Holding Company and its Associate Company ars alsa responmb!al :
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Aunditor's Responsibillities for the Audit of the Consolidated Financlal Results

Our abjectives are {a obiain reasonable assurance about whether the Stalemnent as a whole, is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is nol a guavantee that an audit conducted int accordavce
with SAs will always detect a material misstatement when it exists. Misstaterents can arise from fraud ar
error and are considered material if, individually or in the aggregate, they could rensonably be expected to
influence the economic decisions of users taken on the basig of the Statsment,

As part of an audit in accordance with SAs, we exercise professional judgment and malntain professional
gkepticismn throughout the audit. We also:

» Identify and assess the risks of matcrial misstatsinent of the Statement, whether due to frand or
ervor, design and perform audit procedures responsive to those risks, and obtain andit evidence that
is sufficient and appropriute to provide a basis for-our opinion. The risk of not detecting a material
misstatetnent resulting from fraud is higher than for one resulting from error, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of inlernal conlral.

No. 901-903, C-Wing, Sth Floor, Damjl Shami Cotporate Square, Off. Ghatkopar - Andhari Link Road,

Ghalkopar, (E) Mumbal - 400075. Tel : +981 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Qhanerqd Accountants

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, weare also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
staternents on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the openating effectiveness of such controls,

s Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the pudit evidence obfained, whether a materdal uncertainty exisis related
to eventa or conditions that may cast significant doubt on the ability of the Holding Company and

- its Associate Company to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attenton in our auditoc's repart to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based

on (he andit evidence obtained up to the date of cur auditor's report. However, fulure events ot

. conditions may cause the Holding Company or its Associate Company to cease to contintie as a
going concem.

o Eyoluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in & manner that
achieves fair presentation.

»  Obtain sufficient hppropriatc audit evidence regarding the financial results of the Holding Company
and il Associate Company to express an opinion on the Statement. We are responsible for the
direction, supervision and perforrnance of the audit of financial information of such entities included
in the Statement of which we arz the independent auditors. For the other entity included in the
Stateinent, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including sny significant deficiencies in internal eontrol
that we identify during our audit,

We also provide those charged with govemance with a statemeat that we have complled with relevant ethical
requirements regacding independence, and to communicate with them zlf relationships and other raatters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also perfornied procedures in accordance with the circular Issued by the SERI under Regulalion 33(8) of
the Listing Regulations, as amended, to the extent applicable,

4

No, 901-903, C-Wing, Sth Floor, Damjl Sham]l Corporate Square, Off. Ghatkopar - Andherl Link Road,
Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45468600 Email: mumbai@varmaandvarma.com

)




ﬁ,

Qhartered Accountants

Other Matters

t. The Statement includes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after iax and share of cther
comptehensive lass for the year ended March 31, 2025, amounting to Rs, 7,156.30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the financial statements of the associale company have been furnished to us and our
opinion on the Statement, in so far as it relates lo the amoimts and disclosures ineluded in respect
of the assaciate antity, is based solely on the report of such auditor and the procedures performed
by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above maiter with respect to our
teliance on the work dong and the reports of the other auditors,

2. The Audit of Consclidated financial Results of the Company far the year ended March 31, 2024,
were carried out and reported by predecessor stamiary auditors whose audit report dated May 28,

2024, expressed an usmadified opinion on those financial results.

CQur Opinion is nat modified in respect of the ahove matter.

Chartered Accnuntants
For Varma & V:

Place: Mumbal M. No. 025854
Date: April 30,2025

No, 9064-903, C-Wing, Sth Floor, Damjl Shamjl Corporate Square, Off. Ghalkopar - Andher! Link Road,’
Ghalkopar, (E} Mumbal - 400075, Tel : +81 (0} 22 46166600 Emall: mumbal@varmaandvarma.com
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Shatermant of Consolldated Awditad Finansial Reaulls for ihe year ended March 31, 2025

and LMHIUM gsa Mareh 31 025

1 |Flnanctal anssts

a) [Cash and cash equbmients |

b) |Bank Balanca aiher than cash and cash squivalents
¢} |Qerdvatve Fasnclal inalniments

d) |Recaivables

Trada receivables

Ciher meeivables

8) iLoans

) jinvestmenls

Invesiments accounled far usmg Iha aquity meihad
Others

g) |Cther Financial assals

{Suh totai . '

2 (Hon-finanelal aanh

8) [Current Tax assets (Nal)

b) |Property, Plant snd Equipment

¢} |Intangibla ascels under developmant

d) [Other \ntangible asseis

o} [Right of uso aasat : ¢
N |Other Non-financlal assats !
. Suts fotai

LIABILITIES AND EQUITY
LIABILITIES
1 [Fingnclal itsbilitfes

b} [Payables
(1) Trada Payablas
(1 Tolal aulslanding duss of miero enterprisas and smad anlamdses
(i) Tolal cutskanding duas of ereditors ather han micra ente/prses and small enterprises
(Il) Othar Payables
{l} Toki, ouistanding dues of micro enterises and amel enlerpdsas
(Ui} Telal oulstanding duas of credilars other than mk:ro entemrisas and small enlerprisat
c) |Dabi Sacurites
o) {Barrowings {Oiher than Debt Sacuriies)
e) iSubordinated Liabifities
N jolher Financlaf Liabilites
Sub toks!

2 |Nan-Financfal llabflittes

4) |Curmrenl tax Hahiitfes (Nat)
b} |Defamed tay, abiitles [Nal)
c) ' {Provislony

d) [Otirar non-Anangial Babitifes
Sub tokai

3 |EQINTY

a) '|Equily Share Gapilal
b} [Other aquity -
Sub totai

<8 Man’:h‘l 202‘;

Total Asaate :

a} {Derivativa fnancial Instruments . ' g

. . . Total'Llabi(iilas and Eq

24,674.77 84.847.10
15,062,92 46.58 |-
328,55 -
13,35 1,773.00
. 16,90,571.46 11,70,412.54
33,741.43 27 822,06
1,66,189,83 2,12,395.15
482.48 391351
12,38,273.50 1497512404 |
. e 253.03
s 228.20 195,08
67.88 -
10.85 23.03
2,234 47. .
07.42 217,10 ]
* 296684 888,25
13,44,240.52 14,08,260,33
- . 8,326.61
k.78 | §34.63
592.77 a79.61
4.070,868.71 7,60.579.04
2,11,034.43 3,59,370.36
20,237.48 20,208.84
2,469.17 108.51
8,38,872.14 14,46,837.49
232688 | ; 2,986,85
2,660,141 2,130.28
1,473.95 |- 1,160.62
863.92 841,91
7,366,487 7,079.63
58226 §62.28
3,34 740.45 _.3,43730.95
86,3111 . 344,280, 21
41, 240,82 | 143820003




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G 8lock, Bandra Kurla Complax, Bandra ( E }, Mumbal - 400 051
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Statemant of Cansolldated Audited Financlal Resulls for the Year ended March 31, 2025
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Placa! Mumbai
* Date; April 30, 2025

Statamant of Gan

REVENUE FROM OPERATIONS
{Intereat Income

Dividend income

Faas and commiasion incoma

Nel gain on falr valus changes '

Mel gain an demeagritian of financlal inatrimssnts urder amariised cost
calsgory

Qthers

Tatsl Revenue from gperations

v

Cthar incoma
Tatal ineama i+ Y ‘ . .

EXPENSES
Financa Cosis
Impatrnent on fnanddal nstrumants
Employ=a Banafila axpantes
Dapraciution, amartization apd impalrmant
Qihias expansas
Total expanaen

. Proftt/{loss) bafore fax (@l - IV}

{Shara of net profitaifloss) of Investmanta accauntad uaing aoquity
rmsthod .

Profit/(loss} belora tax (Vi)

TaW oxpanss

1) Cument Jax

{2) Qelermad lax
 Talal tax expansa [1+2)

Profitiilaaa) for the padad (VIl - VIH}

COther Compraheaalve nsome

(1) Hema that wi not be reclasaitiad bo prafit or foss

- Remeasuramenta of the defined banafit plans

(i} Incoma tax ralating io #ama thal wilf ot be reclassifled lo profil of toas
(i) Share of ather comprahansive ncama of assodates accounted taing
equity mathod

Talad (A}

(i} llamy that wil ba raclassifiad to proft or loss

- Dab instrments through Qther Comprahensiva Incoma

« Financiad [natrumenta measured at FVOC)

(B) incoma tax refating to itane that will be reclassified o profit or loas
‘Totai {BY

Othar campmh‘auslvn Incoma {A + B)

Tatal Gomprehanaiva incoma fac tha pariad (X + X)

Pakd-up aquity sharh capital {face valus of R, 10 par thara)

Esmingas per equity aham!
Baske & Déuted {Rs.)

3. 202

Auliiei
1,29,524.08 1,38,877.88
497,88 79.43
412.50 54.75
9.603.56 5,139,3%
957.39 __BOSA?
1,60,893.10 A1, 36724
195.80 409,48
1,61,168.70 1,47,166.73
74,867.76 70,200.67
4,901.27 394,82
5,025.52 4,408,59
358,78 97.25
3,802.37 3.418.1
23,343.68 78,616.84
62,248.02 53,250.29
7,166.30 5,498.76
§9,401.32 &8,844.45
17,017.44 17,706.52
444,47 42,00
17.621.84 17.788.95
81,7941 51,760.70
{38,481 .51
(2.97) (118
9.92 (240
(2951 6,28
497,25 1,121.77
(125.30) {282,929
37344 F9.44
143,04 848,69
52,207.46 | 52,606.39
6224 562,24
923,88 92089
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KOTAK MAHINORA INVESTMENTS LIMITED ;
Regd.Offica : 27BKC, C 27, G Block, Bandra Kuida Cq’npiex Bandra ( E ), Mumbai - 400 051 . . \
CIN : Ua5300MH1988PLC0O47358 ' oo
Webslle: www.kmil.coin Telephone: 91 22 68871500

ment f Gonsolldated Cash Flews fo thn asr End ‘ (i' In iakﬁa)

Cash flow frum operatlng acllvities .
Profit beform tax 69,401.32 69,549.85
Adfiiatmants to reconcie profit hefore fax to nat cash generatad from / (used). .

in} oparating activitfes

Depreclalion, amortization and impairmeni 5676 897.25
Dhvidend Recelved : {497.88) {79.83)
Profit on Sale of Property, Plant and Equipmmt ' ; [7.48} {18,39)
Impaimant ont Ananclal instruments 4,901,28 . 304.82
Met gain/ (loss) on finandal inslruments atialrvafue through pmﬁt orloas * i (9,603.55) (5,199.33)
Finance cost . . 74,857.76 70,200.87
[nterast on Bomawing paid . : T {72,987.02) . {58,984.25)
- Interast incoma on security deposit : {8.18) . -
ESQP Expense - 1.90
Share of net profils of invesiment acoounted under ecuity methed {7,156.30) (&69a.76)
Remeasyrements of the defined benefit plans 68,49, 71.72
Opaerating profit befors warking capllai changes 8a,147.42 [ - 72,385.25
{Warking capital ﬂdjllstl]‘llﬂts‘ . . . . .
{ircrease) / Decraase In Bank Balancs other than cash and cash equivalent {15,008.44) (2.79) )
" |(increase) { Decrease in Loans . 1,54,854.75 {2,37,289.18)
(Increasa)  Decreasa in Receivables i + 1,767.61 s (1.62482)
(mcreasa) / Dec{ease in Other Financial Assals . ' {209,03) (187.37)
(increasa) f Qecraase in Other Non Financial Assets . N . ; » 109,78 {(116.22)
~{lncreasa / (Decreasa) in Trade payables ; (174.85) 153,79 4 .
“Yincrease / (Cecrease) in other Payables ; o (88.84) {675.25) .
Increase / (Dacrease} In other non-ftandlal lisbifties ' T 8401 203.85 1
: Hncreass / (Becrease) In other financial Habililies ) : ’ . 65.29 . 3748 fii
"+ lincrease / (Decrease) provisions ' . 20838 - 167.23 !
* | increase) 1 Decragse In unamortizad discount ' ‘ 16,804,13 28,443,37 \
. : . 1/57,506.79 © [2,10,888.33) '
Nat Cash (used in) / genarated fmm operations . 2,47,744.21 {1,38,483.08)
Income tax pald (nel) . I (17,813.00) (16,905.31}4 - y
Nat cash (used In} / genarated !mm aperaling activities . .. 1,89,831.21. (1,55,388.39) .
‘Cash flow from investing aclivities : a
Purchase of Investments ) . {30,62,033.25) (32,61,236.77)
Sale of Investments . 31,26,872.41 § | 32,84,177.48
Interesl on investmenls ‘ 1,284.47 . 451460
Purchase of proparty, plant and equment and capital work in progress (237.48)} {177.25)
Sala of Property, Plant and Equipment . 63,12 13.39
. {Dividend on Invastments . . 497.88 | . 79.82 ;
Net cash {ugsed In) / ganeratad from fnvasting activities . 8543247 ] 37,316.48] -
Caah flow from financing aclivitias
Procaeds from debt secuwites : - 4,36,188.25
- |Repayment of debt securilies . {1,72,660,00} {1,88,067.86)
Intarcorporate deposit lssuad ’ ' _ §,000.00 * 16,300.00 ,
“{intercomporate deposit redesmed ' ‘ (18,000.00) (29,300.00)
Commaerclal papar issued ({including CABLD) ) 8,64,507.841 " 81341143
Commiercial paper redeemed (including CBLO) 7 - (9,18,300.00) < (8,92,700.00)
Tem loans drawn ' . 1,14,5¢0.00
Térm toona pald ' {62,716.12) (49,104.57)
lincreases{Decraasa) In bank overdralt.{nat) (240000 ° (41,895.19)
tncreasa / (decreass) In denvative financial Instruments ' (5,684.48) <
Repayment of pincipil and Interast an laase 1abifty  {185.27) -
Net cash generatadf{lised in) from Financing Activites {3,28,367.01) 1,69,341,96

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED .
Statemeant of Consolldated Cash Flows for the year Ended March 31, 2025 {Continued)

B Fortho yearended 7

: Mdrch 31, 202

. Audited -
Nat Increare/ {dacresse) In cash and cash squivalents ' {63,001.93) . 54,328.75
Cash and eash aquivalents at the baginning of the year A4,883.61 33,353,858
Cash and cash aqulvalents at the end of tha year 21,6&1.68' L #4,883.61

Reconclliation of cash and cash egulvalenta with tha halance shaat
Cash and cash equivalents 28 per balanca sheet '

Cash on hand . . N . B .
Balancas with banks in current acaount . ‘ ’ 21,681.68 ' 84,683.61
Cash and caah aqguivalents as restated aa af tha year end * . 21,494.68 44,683.81

* Cash and cash equivalénia shown in Balancs Sheet is net of ECL provision af 4.91 lakhs aa at Maceh 34, 2026 (Previous year. ¢ 16.51
fakhs) ,

1} The above Skatement of cash flow has been prepated under tha ‘Indirect Method' aa set cut in Ind AS 7 - *Stslement of cash fow’,

Iy Non-cash financing activity ; ESQP fram parent is NIL for the year ended March 31, 2026 (March 31, 2024 - 2 1.9 lakhs) g

) The pundous years figlieg have bean re-groupad, wheraver necassary in onder to conform lo thia year's presendation. :




Watak Mahindr Investmanta Limitad
Ragd.Offlcs : 278KE, C 27, G Bldck, Bandrm Kurla Camplex, Bandma (B}, Mumbal - 400 051 CIN
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l&lalnment aof Cnmolldatzd Audliad Finanelsl Resuits for the Year andad Marsh :l'!‘ 2025 .
otea! '

}  The consofidatad financlal resuils of the Caompany have baen prapared In accordanca with Indlan Accountng Slandards (find AS") nolifiad under
seclon 133 of the Companies Act, 2013 read wilh he Companlea (indian Accounting Siandards) Rulas, 2016 as amended from ime o tims, tha
ciulfary, guidedines and ditactions Issued by the Reserve Bank of Indls (RBY), Regulation 52 of tha SEB! (Listing Obégations and Disclosum
Requiramenia) Ragulations, 2018, as amended and afher recognised acsaunting practices gencrally accapled b Indla, The conaolidated anmual
fnancial alatarmants, used o prapara the conscidatad financlal resully, are basad on the noliflad Schadule U] of e Adl, a5 amendad from tima lo
tme, far Non-Banking Financial t:ompanies that arg mquired o comply with Ind AS. .

2 The abava consclidated rasuls weie rmviswed by fhe Audit Committes and approved and taken on record by the Soend of Directors at thelr
respectiva mestings held on Agril 30, 2025,

'

3 The conzolidated financial results includes the resufis of the Company and it's assoclate, Phoenix :ARC PHvate Linitad”

4 Disclosura in mmp&n&a with Regutation 52(4) of Sacaniies and Exchangs Board of Indle(Lising Chligationa and Disclasure Requiraments)
Regulations, 2015 for the year ended March 31, 2025 is attached 23 Annaxure 1
. ¥
|- & Ths Boand of Gireciom in ita meating hekd on April 30, 2025 has recommandad a fnal dividend of Ra. 10 par equily share of faca valize of Rs.10
each for tha financly yaar anded. March 34, 2025, sub]ect fa the epproval of the sharehalders of tha Cnmpam' at Ha ensuning Annual General
Mesing. | i
8 During ﬂw yaar endad March 31, 2025, the Company, as part of is patlodlc review, camed out carlaln mvisions in Bs €CL malhodohqy Major
changes ncluded axianding the rating hased approach for datarminallon of PD b Cammercial Real asiala portfolio, uss of intermal raling based
approach far the antirs porffofio and alsa updalion of macroeconomic variabies and cadain LGD assumplions. This changa has meullad In an
[ncreasa in ECL provision for the year ended March 31, 2026 by Rs 1,800,74 lakis. ) )
. . .

.7 Flgtwas for the pravious pardodiyear have bean regroupsd whemsver pecassany o confarn b ctrent peslodivear presanintion,

Place; Mumbai
Dale! Apri} 30, 2028

Chisfixacutive Oicar
Placa: Mumbal




Discloaura [n complishca with Ragulatian 52(d) of Sacyritias and Exchange Board of Indla{Listing Obllgations and Dlaclasure >
Requiramants) Regulstions, 2015 for the yeadr andad March 31, 2025

a) |Debt Equity Ratia* -,

b}  iDebi Service Coveraga Ratio

o) 1Eﬂter§si Sarvica Coverage Ratio
Qulstanding Reedemable Preference

"G}  |Ne!Profi afer Tax
h} }Eaming per share

RGBS e e e A P

. INak applicable

d) Shares{Quantify and Vaiua)

o Cagital redemption resarvel Debantureredampiion
resarve ’

f |Natwarh

Current Ratlo 1.09:1
§)  Hang term debt to working cagital ratio - 10191
k) iBad Debt to account receivable ratlo Not Applicable
I} |Current Linbiity Ratio 0.51:1
m}  (Tolal Debi to Total assets® 87.28%
n) |Oeblors Tumaver Nat Applicable
0}  Hnventory Turndver Not Applicable
g)  {Operaling Margin{%)" 44.41% ' .
1} |Net profit Margin(%)* ] M4.31%
s} Seclor Specific equivalent ratios such as
(1) Staga Ul ratic* 1.75% _
(0} Provision caverage Ratle® 87.01%
() |.CR Ratia 122.46%
ivi CRAR 35.93%

Annexura |

Mat applicabla
Ml

Capial fedemption reserve: 71,003,865 lakhs

Dehenture redamption reserva is aot required In )
raspect of privately placed debenlures i tams of rule
18(7)(b}} ot Companles(Shara eaplial and
{debeniuras) Rulea 2014

2 3,98,206.17 lakhs .
Z 84,678.92 lakha ‘
Basic & Diluted- 2 922.89

v

“Famula for Computation of Ratios are as follows -~

(i) Cebt Equity Ralio

(i) Total Debt lo Tolal assels
(i) Operating Masgin

{Iv) Net profit ?hargtn
{v) Siags 1l ratio

(\iy Provislon coveraga Ralla

. {Debl Securtes+Baorrowing other then Debl Securiles+Subordinate]

Liabifites){Equity Share Capltal*Reserve and Surplus)

{Deb Securitas+Borrowing cther than Debt Securfies+Subordinate
Llabllities)Tolat assels i

(Psofit bafora tax+impaliment on Snancial inslruments)/Total Income

Profit afer taxiTotal Income
Grosa Stage it assets/Total Gross advances and credit Substitules

Impairment losa allawanca for Slage [/Gross Stages Il assetls

———
\ﬁ—




Qhartergd Accountants

Independent Auditor's Report on Standalone Financlal Resuits of the Company pursuant to
Regulation 52 of the Securitles and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended (the ‘Listing Regulations®),

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Apdit of Standalone Financial Results
Opinton

We have andited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafier referred to as 'the Company’) for the year ended Macch 31, 2025 together with notes
thereon (‘the Statement'), attached herewith, being submitted by tite Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (the '‘SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'),

Tt our opinion and to the best of our information and according fo the explanations given to us, the atoresaid
Statement:
a. is presented in accordance with the renquirements of Regulation 52 of the Listing Regulations in this
regard; and

b, gives atrue and fair view in conformity with the recogaition and measurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS"™) prescribed under section 133 of the
Companies Act, 2013 ("the Act™) read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time to time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025,

Basis for Opinlan

We conducted our audit in accotdance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of India (the "ICAI")

. together with the ethical requirements that are relevant to our audit of the Statement under the provisions of

the Act and the Rules thercunder, and we have fulfitled our other cthical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the andit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion, ey

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,’

Ghatkopar, (E) Mumbal - 400075. Tel : +81 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Qhartered Accountants

Management’s and Board of Divectors® Responsihility for the Standalone Financial Results

These standatone financial results have been prepared on the basis of the annual siandatone financiai
statements, The Company's Board of Directors are responsible for the preparation and presentation of thiy
Staternent that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the Tnd AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assels of the Company and for
pteventing and detecting frauds and other irregulacties; selection and application of approptiate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effechively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement thal give a true and fair view and are free from material misstalement, whether due to fraud or
erTor.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of iht:'Company to continue as o going cbnccm, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or o cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company i3 tesponsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Standalone Financial Resuls

Our objectives are to obtain reasonable assnrance about whether the standalone financial resulis as a whole,
ig free from material misstatement, whether due to fraud or ervos, and {o issue an auditor’s report that includes
our apinion, Reasonuble assurunce iy a high level of ussurance but B not a guaraniee that an audit conducted
in acoordance with SAs will always detect a materlal misstatement when it exists. Misstalements ¢an arise
from fraud or error and are considered material if, individualty or in the aggregate, they could reasonably be
expected to inflitence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and pertorm audit procedures responsive to those risks, and obtain audit evidenee
thut is sufficient and apprupriate to provide a hasis for our opinion, The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting fom crror, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an wnderstanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the citcumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complets set of standatone financial statements

Ghatkopar, (E) Mumbali - 400075, Tel : +81 (0) 22 45186600 Emall: mumbal@varmaandvarma.com
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Qhartered Accountants

» Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and telated disclosures made by the Board of Directors,

« Conclude on the approptiuleness of the Board of Directors' use of the going ¢oncern basis of sccounting
antd, based on the audit evidence obtained, whether a malerial uncertainty exists related to events or
conditiond thal may cast significant doubt on the ability of the Company to continue as a going concem,
If we conclude that a material uncertainly exists, we are required lo draw atlention in our auditor's repart
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the andit evidence obtained up to the date of aur aditor's report. However,
future events or conditions may cause the Company to ceade to continue as a going concern,

» Evaiuate the overall pregentation, structure and content of the Statement, inclhiding the disclosuves, and
‘whether the Statement represent the underlying transactions and events in a manner that achieves fair
pregentation,

We communicate with thoge charged with govemance of the Comnpany regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies
in intermal control that we identify during our audit.

We algo provide those charged with govemnance with a statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with thera all relationships and other matters that
may reagonably be thought to bear on vur independence, and where appticable, related safeguards,

Other Matters

. Attention is invited to Note No.& to the Statement. As stated therein, the Stateient inchudes the
results for the Quarter ended March 31,2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date Bgures up to the third quatter of lhe
financial year, which were subject to limited review by s,

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predeceszor statutory auditor whose audit report dated May

28, 2024, expressed an unmodified opinion on those annuat financial results.

Our Opinion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 28

Partner
Place. Murnbai M. No. 025854

Date: April 30, 2025

Ghatkopar, (E) Mumbal - 400075, Tel : +81 {0) 22 451666800 Emall: mumbaf@varmaqndvarma.com

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,

i

UDIN: 25628625 4 BM ORI MA4STY:

2

2/

e e




Kotak Mahindra Investments Limited

Regd,(ifica | 27BKE, C 27, G Block, Bandra Kuda Complen, Bandra (E ), Mumbai - 406 081 CIN :
LESS00MI 150 BPLCA47906

ban: wwwknd.coin  Telaphana: 9t 32 saamm

tatemant of Standalone Auditad Finaneial Resultn for tho quartsr &yﬂr andad March M, 2(125

§ Finanelal aasets

Cash and cash equhafants : 24,878.77 284,667.10
h) |Rank Balance sther than cash and cash equivalenta 16,852,92 40.88
e} |Dorvative financlal instumands | 326.55
" d} |Recelables ' :
| Tiade recelvabios , . R .
Qther recavablas B p 13,25 1,773.00
8} {Loans ' : 10,10,571.48 11,70,413,64

i {invaslmenta : 1,82,490.12 . 2,18,48585

g} |Other Financial asasts : . 482,48 181.35
Sub tolst ¢ ' 12,10,592.84 14,75,790.52
2 |Non-flnanci asaeta ) N .
&) |Current Tax asaet (Nat) ta28.42 osam
b} |Cefarred Tax asaets (Net} . 4 263,47 3,313.97
¢} |Proparty, Plant and Ecuipment X 228.20 185,60
d} |Intangible sstels undar devalopment o 57.84 .
e} [Othar infangiie desels ) ; B 10,65 23031,
1 |Right of usa asset ’ R 2,234.47 . g
g} |Other Nan-financial assalks ; i 107.32 217.10
Suh totat : : T 7.210.9% 4702.22
Tatal Asaais 12,17,411,55 14,79,792.74
LIABILITIES AND EQUITY . B o
LIABILITIES . . :
1 }Financial Hahillies N *
a) [Desvativa fnenchal instruments . o - 6,328.61
b) [Payables . )
(T) Trade Payables - -
1} Totai culalanding duss of mlerm énterprisas and smad enlerprises
{il} Total outstanding dues of ¢redflors ather than micro entarprisas and smelf anlerprisay asa7e 534,80
{t} Olher Payables
N Telal oldtatanding dues of micro entarpdses and small enferprises - -

. {I) Tolal outslanding duas of craditors olher than micm anterprises and small antorpdses fe2.77 679.61
c) |Debd Sacurtkes 8,03,858,71 7.69,579.04
d] [Barrowings (Other than Debl Securiflas) ! ¢ 211,034,063 ] ° 2.59,370.35
a} {Subordinaled Liablitkea : 20,237.6 20,238,84
) {<vhet Financiat Lishiilles . 2,489.17 108,51

Sub todal 8,18,572,14 11,46,837.43

2 {Non-Financial fabiiltlas . .
a} [Curmnt lax liabiites (Met) « 2,324,688 2,984,85
b} [Provisions . , ! ' . 1473.98 1,160.62
c} |Othar nonfinancial ablittas ~ , 865.92 7 801.94

Sub ol . 4,848,564 4.343.18
3 [equTy . ,
a) [Equity Share Capltnl ’ ' 582,28 £62.28
b} |Other equity . ,74,042.69 ) 3.27, 443,61
Suh total : ,74,674.38 4,28.005.47 |
’ Total Liabllitles aud Equity 12,17 413,58 14,79,792.74 |




Kotai Mahindra Investments Limited ’
Reqd,ORca : 21BKC, G 27, G Block, Bendra Kurla Gomplax, Bandra { € ), Mumbal - 400 051 .
CiN 1 UG6a00MH1088PLC 047888 :
Wabala: wewrkmid.eoin - Talephone: DY 32 68874500
Statamant of Standalone AudHed Fi lul Reautts for the quarter end year ended March 31, 2028 , . ' .
Quadgrended SR
2 31,2029
Auditad '
Ut FROM GPERATIONS K . - .
prw! dncdme 42,008,119 . 18508 15.484.49 1,30,521,88
(i) jobvidend incore 24871 v 241,48 - © d97.88 1383}
{H) {Faes and commiasdon tieams 300,00 4280 8,78 412,50 5475 o
{¥) Nal gal on fir valua changes 1,548.10 1,486.22 1,578.59 9,601 55 FR T Rex ]
v} [Odher 565,75 83184 | 181,20 §57.39 BG5S 47
0] [Tolal Ravenes frem sperationa [TYTERT] 37,6842 ErRTRT 1,50, 58319 146,952, 34
U} |otharincoma . ) ' 4.4 Y 11056 . B580¢ 409,49
[y [Yotat tncama (1 + 1) : ' ITA 087 AT I EYR T YT [NIRITN) TN
. » ]ENPEMSES : ’ ) : -
0 {Prence Gosa . . : 16,016.82 17,578.84 19,1007 T4,857.76 v 7020067
(i |impairment on financlal inslrumands ! 0.78 7,785,238 t,800,98 4001.27 50462
{i) {Employee Banesils wxpanisa ' 1242} 1,281.39 . 11 5,025.92 4,404.69
(v) {Deprocitiog, amoetralion and mpasment ‘ 8a.20 ' 108.03 30.04 B 5878 97.28
- (v} JOiher expanges : AT | 90774 g921.68 Af 344831
{1} {Total axpensss ) a4 27,659, 9 RN £ 1 ) £8.840.61 Y TN
v} [Frofuilasa) befars tax (M - i) : . . 16,409.42 49868 14,508 : 41,245.02 62,050.53
() {Tux expanae | : . ’ ) § !
{4) Clrent tax . ’ Aainay 4,058.13 4,464.58 17.077.44 17,708 92
(2) Dafered tax Lt 38837 4, H {704.20 11,058 13- [1,%1351 .
[Tatal tax exponsa {1+2) : 420387 3444885 3,698.33 (Xt £ 3468
(VA} [Profitfloss} for U pariod [V - Vi} 1 desTy XN AT0.58 163171 |’ T
m [Gther Cumprahanalve Indoma i 1 .
(1) Rama thatwill gl b reclassibed 1o orodt o losy . . i
.}« Remaastremanis af tha dafnad banefit plona 84,54} &3.10 (25.46Y {3848) 951
{5} trcorme 12 ratating to dems it wl ol ba reclasked fa profl of kst . L {1487} a4l p XL .30}
Total (&) - ] (378 i {18,085 1A g 742
% tasms that will ba melassfiad 9 prof of lady : '
© § - Finandsl instrumenls messured al FYOC] iaae8| ' {18409} 1472.23 497.45 1,124.77
- |(W} Incora ax relating o Eams thatwil ba mekssiied b peofit or lona . (4754 4433 . (3558 v {1530 (282,33}
Total {8) L S TN [LEERL! (ELET . TEAT ]
P i i - N
(her comprahansiva fncoms (A + B) [INT] {23.63 87,60 8.2t 849,58 .
[0} [Fotal Gompraneneive Incama for tha perfod (il & VG TTa87.14 &80 ] T0,888. 11 A, 1838 @3aai
) [Prid-up equity shure caphal Tacs value of Ry, 10 per sher) E82,15 - [{} 213 [1F8. T gE228 SEL2A
{1 [Earnings pcr. squity share’ i ' i , . y
9asic & Oilided (Ra} TLTE 12543 | LCE%EM . [FERE] ] .
'
Praced Munibal , Co '
:Pater Aprt 20, 2028 )




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd Offica 1 2/BKC, C 27, G Blnck, Bandra Kula Comglex, Bandra (E], Mumbal - 400 051

CIN : UB5800MH1388PLC 047988

Websile: www.limil.coln  Telephone: 31 22 88871500 ' ‘o '
Statament of Slandalong Cash Flows for tha year andad March 31, 2025

R
Cash flow !rnm operal!ng acliﬂl!es
Proiit befora tax 82,245.02 63,850.89 |,
Adjustments {o reconcila profit before tax to nel dash generatﬂd I'mm { {used: :
in} operating activities ’ .
Bepreciatlon, amorizalion and impakment 354,75 87.25

Dividend Received (4a788) . - {79.83)
Prafit on Sale of Property, Plant and Equipment . . (7.45} {18.39)
Impaiment on finansial Inatruments 4,901.28 384.62
Net gainf (losa) on financlal instrumants at fair valua through profitorfoss » - (9,803.55) {6,139.33)
Financa cost 74,867,78 10,200,687

lintarest on Borawing pald (72,167.02) (58,804, 25)
Interest income on security deposit ’ ©{8.18) -
ESOP Expense ' s - 1.90
Remeasurements of ihe defined benefil plans : 88.49 . 7172
Oparating profit hafore working capital changas - 80,147.42 72,8525
Warking capitai adjustmants .

{Increase) / Decrease In Bank Balanca other than cash and cash equivalent {15,008.44); {2.79)
{Increasa) / Decreasa ln Loans ) 1,54,954.75 | {2,27,289,18)
{Increasq) / Decrease in Receivables ¢ 178781} {1,624.82)
(increase) / Decreasa in Other Financial Assets (208.03) (167.37)
(increasa) / Decrease in Qlher Non Financlal Assels ‘ 109.78 {145.32)
Increasa / {Decreasa) in Trade payables ) {174.85} - 183.79
Increase / (Decrease) In other Payables (88.84) {675.28)
Increase / (Decreasa) ln ather non-fnanclal Habliites . : &4.04 203:45
Incrassa / (Decreasa) In other finandai iiabllites . : 65,29 37.56
Jincreasa ! (Dacreasa) provisions . 208.38 . 167.23
{Increasa) f Decreass in Unamontized discount : ’ 15,904,143 ' 208, 443.37
. : 1,57,598.79 2,10,068.30)
Nat Cash {used %ﬂl I genarated from operalions : 2,17,744.21  (1,38,483.08)
Incoma tax pald {net) . {17,813.00 {16,808.31
Net sash (used In) f ganaratad from aparating activitles 1,99,831.24 {1,55,388.34)

‘ICash flow from invesiing activities N :

{Purchase of Invastments . o , {30,62,023.35) (32,61,238,77),
Sale of Investmants 312587941 32,04,177.48
interast on Investinents , 1,264.47 4,544.50

‘Purchass of property, plant and equipment and capital warlkt in prograss . (237.46) . (177.25)
Sale of Property, Piant and Equipment 83,12, 18.30
Dividend on Investmants : 497.68 79,43
Nat caah {usad in) ! genarated from vesting acilvitles ' §5,432.87 37,376,168
Caah flow from financing activitles
Praceeds from debt securities ' . - 4,38,188.25
Repayment of debt sscuritiea {1,72,680.00) {1,98,057.98)
Intercorporala deposit issued . . §,600.00 18,300,080
Intercorporala deposi redeemed {16,800.00) {29,360.00)
Commercial fpaper Isgued (including CALO) - 8,64,587.84 8,13,411.43
Commercial paper redaemed (inciuding CBLO)Y ) {9,18,300.00) (8,92,700.00)
Term lodns drawn - 1,14,500.00
Term loans paid (82,715.12} {49,104.57
Increasef{Dacrease) In bank avardraft (net) (2,400,004 {41,895.19)
increase ! (decreasa) in derivative financial instruments , . {5,684.46) .
Repayment of principal and inlerest on lease Habllity - (198.27)

Net cash ganeratad/{used In} fram Financing Activitea ' {3,28,367.01) 1,89,341.96

Cantinued




KOTAK MAKINDRA INVESTMENTS LIMITED
Statement of Standalona Cash Flows for the year endad March 31, 2025 {Continued)

2 For the jeor end

- Mavch 51,7024

R e e e i e e B S Audited.
Net Incraase/ (decraasa] in cdah and eash aquivalanta ' {63,004.93) . 81,32975 [
Cash and cash equivaleis at the beginning of the year 84,683,861 ' 33,353.88
Gash and cash equivaiants al the and of the yaar ‘ BN 21,681.60 #4,883.81
Recaonclllatian of cash and cash equivalents with the balance shast
Cash and cash equivalents aa per,balance sheet . :
Cashi'on hand . .
Balances wilth banks in curent account . 21,681,681 . 84,883.81
Cash and cash aquivalents as restated as at the yaar end * : _21.664.88 | 84,683.61

* Cagh and cash equivalenis shawn in Balance Sheet is net of ECL provision of 4,81 lakhs as al March 31, 2028 (Previcus year: ¥ 18.51
fakhs} . )

1} The abave Btateman! of cash fiow has heen prepared under lhe 'Indirect Methad' as set out in Ind AS 7 <*Statement of cash flow,

H} Non-cash financing actvity : ESOP from parent s NIL for the year énded March 31, 2026 {March 31, 2024 - # 1.9 lakhs) )

Ui} The previcus year's figures have bean re-grouped, wherever necassary in ordes b confarm o this year's presentation.
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Regd.Offies : 278KC, € 27, @ Bleck, Bandra Kurta Complex, Band(a { & ), Mumbat - 406 084 CIN;
UaSetaMH1888PLC047908

Wehsitd: www.kmileain  Telaphone: 81 22 83871500

{Statamant of Standalona Audlled Financlal Rasults for tha guarier and year endad March 31, 202§

MNaotas:

The atandalona financial resuila of the Company have been prapared in accordance with indlan-Accounting Standards {Ind AS7 notfied undar
sactian 1233 of the Companiaa Act, 2013 (the Act) read with the Companies (Indisn Accounting Standards) Rules, 2045 as amended from Hma to
fima, the circulars, guidelinss and direclions lssued by lhe Reseovs Bank o Indla (RBI, Reguiation 52 of tha SEBI {Listing Cbilgations and
Disclostm Requirements) Regutalions, 2015, 9s amended and ather recognised accounting precticas géneredy accapted In Indla. Tha standalone
annval financial alalemants, used ‘o prepara the slandalona financiel resulls, ars basad an the notified Schedula § of tha Act, as amended from
{ima ta Hme, for Nan-Banking Financial Companies that afe required o comply with ind AS,

Tha shows siandalone resulls wem reviewad by the Auddt Committen and approved and Laken on mm;d by tha Roard of Directars at thair
raapective mastngs held on Aprd 30, 2028,

Disclosura In complance wilh Reguiahon §2(4) of Securitias and Exchange Board of mﬁa(l.ming Gbiigatfons and Disdloawre Requ!mmems)
Regulations, 2015 for the year ended March 31, 2025 ts attached as Annadura |,

The sacunily covar certificats as per Reguiatlon 84(3) of Seciiss and Exchange Boant of indla (Listng Obllgations and Disclosure Requirsments}
Requiations, 2015 is atlachad as Anneoura i,

Tha Board of Direciors in s mesting hetd on April 30, 2025 has mcommanded a final dividend of Rs, 10 per equity ahare of face valus of Rs.10
gach for tha financlal year ended March 31, 2028, subject to tha epproval of tha sharahclders of the Company at lts ensuring Annual Genatal
Maating,

Tha figures for tha fourth quarler of the armnt end previous ffnandal yaar amm tha halancing figures batwasn auditad fgures in respact of tha full
financlal yaar and the published year ko dale figuras up o e end of third quartar of the cymeni and pravicus financlal yeas which was subject to
Emited rview by the sisfiary audl(ora

Thera has basn no mateftal change in the acccunting pebalas adopted dudng lhe year ended March 31, 2025 ke the S{ﬂndalnnu financlal Resulta
as compared jo thosa toliowad mlha Standalona Financisl Stemants for tha yant ended Manch 31, 2024,

: Duhin oflnans rranalarrad! acquired during tha year ended Marmh 3, 2025 undar tha RS& Haster Direcfon on Thansfar of Loan Expotures dated

Seplamber 24, 2021 as amended ara given below

(3} The company has lransfamed Nan-Parforming Assels as per below wable:
(H) The sompany has nat transfamed any loan net in dedauit

(@) Tha company has nat acquired any Spacial Menkon Account.

(v} The campary has nol acquited any stressed loan and loan not in delault :

Drmtzils of Non-Perfolming Aseets a during the yrar, {¥ In lakhs)
Particular’ To AHGs
Na of accounts . ' 2
Aggregate princips] cutstanding of loana Fansfemed 1.927.93
\Welghted avarage residuat tenar of tha kdans transferred ] . 24 Days
Nat boak value of joans iransfarmed (gt the lime of ranafan 4,331
Agaregate consldaradon 1,827.93
Additional considerallon realized h raspact of accatnls rmnsfened in earﬁer years ) NA

During the year anded March 31, 2025, ths Company, 38 part of it perladia raView, earied out carlain tevisions in Ra ECL methodalogy. Major
changes included exteading the mting based spproach for delemination of PD (o Eommardsl Res| estals portfollo, use of intamaf rating based
approach for the entira partfolio and also updation of Mmacreconemic varlablas and cartain LGD assumnptions. This changa hag reaulled Inan
lncreass in ECL provision for e year ended MarrJ\ 31, 2025 by ¥ 1,800,74 {akha,

Figuras far the.previous panodiyear hava been regroupad whataver necessary o cenform to cunent pariodyaar presantation.

'Far Kolak Mehindra Invastrients Limited

%

Mapdqing Diractar and
Chiaf Exagutive Offtar

Placs: Mumhal
Oats: April 30, 2028
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—Annaxura |
Disclogure in compliance wtth Regulation $2(4) of Securitles and Exchanga Board of Indiu(Llating Dbligations and Disalosure
Requirements) Regutations, 2015 for tha year ended Mareh 31, 2025

a) Deht Equ:ly Ra!lo"
b) [Debt Servcs Caverage Ratio

€}  |Interest Service Coverage Ratle
Oulalanding Reedemahle Preference

9} |NetProfit after Tax .
h)  {Eaming per shara

13

[

" [18(n{h)(i) of Companles{Share capilat and

d) Sharas{Quantily and value)

e Capital redemplion resarvel Dehenture redemplicn
resenve

fy  |Nal Worth

Nol appiicable )
Not applicable '

Capital fedemption reserve:  #1,003.85 lakhs

Debentuse redemption razerve is nat raquired in
respect of grivately placed debentures In lemms of rule

debentures) Rules, 2014
2 3,74,574.85 lakhs

¥ 48,223.71 lakhs
Basic & Dilluted- ¥ §22.11

Current Ratio 1.09:4
I} {Long temn debt to working capital ralia 10,19:9
k) '{Bad Debt to accourt recelvable ratio Nat Apphieable
$  |CurraniLlability Ratio 51.18%
m)  |TotatDebtia Tatal assets* 638.58%
n} " {Qsblors Tumaver Not Applicable
o) |inventory Turnaover Nof Applicabla
p}  |Qparaling Margin(%)* 44.41%
1) [Mel prafit Margin{%)* 30.57%
r} . |Sactor Spadific equivalent ratios such as "
(1) Staga [lf (%)* 0.78%
N (i) Provislon coverage {%)* 87.01% '
(1) LCR {2} 122.46%
{iv) CRAR . 35.93%

B

*Farmula for Compiaation are a8 follows i«

"} Debt Equity Ratio

(i) Tolal Debt to Total assets
{i£) Op;araﬁnq Mangin

{iv) Net profit Margin
(v} Stage Il (%)

{vi} Provision coverage (%)

. {Profit bafora tax+impalrment on financlal Insrumenla)Total Income

- Prafit after laxlrotal'!nmme

(Debt Securites+Borrawing other than Dabt_SewritieﬂSut;ordinater
Ligbifities)f{Equity Share Capilal+Reserve and Surplug}

(Deht Securites+Bdrrowing ather then Oebt Securities+Subardinalel
LiabiiitiesyTolal assels

Grosa Stage 1l assets/Tolal Gross advancas and credit Substivies

i
[

Impa?rmant logs allowancs for Staga llliGroay Stage IIl assets
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) g Kotak Mahindra lnvestments Limited
Regd.Office ; 27BKC, C 27, G Block, Bandl_u Kurla Complax, Bandra (& ), Mumbai - 400 051
CIN : Li55900MH1889PLC047088

Websiie: www. kmil.coln Télaphona: 91 22 68871300
Related Party Transactions For 8ix Months Ended As on 31at March, 2025

‘ PART A . -
" | {Rs I lakha}
Datails of the' .
in casa monles aro duas to
perfy sntedng Dstalls of the counts Relatlanehlp of the Vah{a of tha relatad Valus of sither party as a result :l' tha
N Irita (he many counlerpartywith tha lL 0oy " party tr;r:a:l!an ‘d!l Iransaciion F fransacilon
K o] iransaction ifstad satity or Ha ype of related party ranaaction| approved by the audit dudng the ,
T subaldlary gommliten reporting perlod
Name Name {FY 2024-2028) Gpening Cloalng
. . ) balance halance
Kotak Mahindra -
+ Minwestments Ltd Kotak Mahindra Bank Ltd. Holding Compamy Equity Shares . - J 56216 55226
Kotak Mahindra. ' o .
trvestments Lid Kolak Mahindra Bank Ltd. Holding Company Shara Premium . . - 3324057 44,240.33
o Subject to ragulatory .
mk Mah Kotzh Mahlndra Senk L, Helding Company T rm Deposits Placed linaits (multiple taies 3,65171.57] e 4
Investments Lid : ' .
ring the year}
P N ) Subject to requlatory
. Katik Mahindra Kolak Mahindra Bank itd, Helding Company Tarm Deposits Repald imitt {multiple tmes 3,90,269.77) E . 4
Invastments Lid |, - K . .
- dying the yead) <
Kotak Mahindra : : ) .
Ivestmenss Lid Kotzk Mahindra Bank Lid, ‘Roiding Company interastincome an Terrm Bepo_s?t_: 2,000.00 304,65 f .
ok tiardr T S — -
K Ivastmenis Lid Komii Mahindra Bank Ltd, Holding Company Hikarast Expense on barrawing 5,200.00 48LAT - 4
Xotak Mahindra . e : i
lvestments Ltd Kotk Mahlnfira Rank Ltd, Holding Company 15endce Charges lncome 200.00 sm 4 A
Kotak Mahindra ) ]
L i o
bvestents Ltd Katak Mahlndta Gank Ltd Holding Compary Damat Charges 1500 om; .
Kotak Mahindea |, T X s
Torestments tg [Katak Mabindra Banklzd.  [Holdiog Company  {Bankcharges , %gl - | 1
Katak Mahindra' | : N . i X E
) | . c P R J
: 1l invastments td ?(olaig lMah:rydra Sank Lid. Haolding pany Op q £p 350,00 _‘52.35
Katak Mahindra ) ea
i1 Ivestments Lid KntakMahindra Bank Ltd, Heoldlng Company thare S.ar_vi.ca Cost 700,00 .o 253,71 . i p
Kotk Mahindra - . v
1) vestmants tid [FOSKMabindraBankutd,  [Holding Company  JLicence Fess .+ 59000 17,21} 3 ]
Kotak Mahindra .
tak’ ndr . ; 45 ¢ 1
13 fvastrments Lid Kol k_Mah! a fank Ltd Holding Company Revyaity Expenta 400.00 1774 '
Kotak Mahindra ' . :
j 5.00 E : k
14, tavestments Lid Katak Mahiridra Bank Ltd, Holdinq Compy\y . ESOP Compensation 7! 10,84
Katak Mahindra . | )
L i ¥ 008 J
15; Urvastments Ltd Kotk Mahindra Sank itd, - |Holding Company 1PA fues _ 52,00 '2
gofromk Mabindra | indr Bank (td,  |Hatding Company [t of Habillty to grov On Actual 10.24 ] y
Alavastments bid .- : : companies
* {¥otak Mahindra ; . - Transter of fablfity from grot ,
. , . On ]
1 investmants Ud Kotak Mahlndra Bank Lid Holding Company  ompanies ) Actual 12.24 E
¥alak Mahiadra Transfar of assals from graup ) j
18 Iwvestrnents 1td Kotak Mahlndia 8ank Ltd, Holdirg Company Companies On Actual 7,40
gofKoERMENIndTS (o0 ndra Bank LG, [Hobding Campany  [1Tnerer of asselsto group On Actuat ax y
.| Invesimenia {id . companiss :
20|fOtRMabindIa R o indes Back Ud,  |Hoiding Company.  [Oebentures (NED) Repaid . ]
Investments lid R - - 2,65,000.09
Katak Mahindra N o ) . el
; ) T Y . ¥
21 Wveslments Ltd Xotak Mahindra 8ank [td, Holding Company ermn Maney Borrawings Repald 3,000:00%
22 :{otzk Mahlnt:: Kotak Mahindra Bank Lid. Halding Company Balance In cusrent actount - t 39,309.57 21,105,234
Katak Mahindra ! ‘ . ; ) -
2 k Mazhindra B T ts Pla: . N . E 4,189, 53.0%
[nvestments Ltd Ketal dra ank Lid, Holding Company erm Deposl ced . 4, 18 61
Kotak Mahindra . ) . ) o
N - L (38 & 30
24 fweatmenks Ltd Xolak Mahindra Bank Ltd Holding Company Aotrawings i ; 12, : 78 35
Kotak Mahindra y
. u r 336,62 12,
Uvastments Ltd Kou‘k Mahindra Bank Lid Helding Company Service cherges payahle . 2.8
. .{Xotak Mahindrs . . N .
R [ . 4 \ 97|
Ervattments Lid Kotzk Mahlndra Bank Ltd Holding Company Sarvica chargat recaivable v 12 7.
Xatak Mahlndra . . Subsidiary of Holding  }interest ar Hon Converiibla
4 ! 2 o i
Tﬁnvestm:nts Lid Kotak S“u'.'u" Limited Comgany Debenturas Lsued (13000 7RI
Kabak Mahindra . Substdiary of Holding . -
3.00 i i
8 tnvestmants Ltd Kotak Securities Umited Company Dem?t thargas o1d .
Kotk Mahindra - Suhsidiary of Holding i
29 fvestm ents Ud Kotak Securities Umitedl . Company . Broksrage f Commisshon Exp.eme 80,00 .56
0 Kalak Mahindra Kolak Sectiritias Umited Subsidhr\mn:ioldw Noh Convertble Dabenturey R . i 18,367 46] 18,194.67
Irtvastmants Lid Campany Isstiad
t Securitios Umited [ yel Haid.:.u Demat charges payable ' . - : 0.5 |
i:::’:: of Holding dutstantﬂnq Aeceivahle - h £2.43 0.0




gg|FomEMabindia [, e prime Limited| D erY SROMIE o o cervice lncome 56,00 13.5d ] 4
Investmenls Ltd Company

34 Kotak Mahindra Kotak Mzhindra Prime Liméted| Subsihary of Holding Expense Reimbursement 50.00 0.12] k
Investmants Ltd Company
¥at2k Mahindra Subsidiary of Holdleg |

.75 p
{nvastments kbd Katak Mahindra Prime Umited Compirny Transfer of Bability from group com Gn Actal 4
Kotzk Mahlndia Subsldiary of Holding

36 Iqvastments bid . Mehindra Prime Limited Company Sapsiea charges fayable ) . 035

17 )('o!:k Mahindra Kotak Mahindra Prima kimitad} Subisldiary of Holdieg Servica charges Receivable B E 24¥ 558
Investments {id Company
Kotak Mahindia fKotak infrastractura Debt Subsidiary of Holding i

hared isa.00 1 - E

38, westmeats Ud_[fund Ursited Company Shared service Income s 1.0

¥otak Mahindra [Kotak Infrastrictura Debit Subsidiary of Holding
5 ) Servita chargas + E ~378 E

9 Investmants Lid. [Fund Limited Company . i Recelvable i

40 Kotk Mahindra |XOTAK MAHINDRA ASSET Subsidiary of Holding Transfe‘r'oﬂahéih o group on Aciat 143l i
Investmants Ud [MANAGEMENT COLTO Company companies -

Substdlaries of Holding :
Kotak Mahindra {XOTAK MAHINDRA ASSET
1 S . E 143
41| irvestments itd {MANAGEMENT O LT Campany to which ¢ [Servce charges payable
. - jeiso a swheidiary
Kotak Mahindra {Kotzk Altarmate ARset Subsidlary of Halding ,
. Ex SEITHE: 1 .12} 4 -
imvestments 1t Managers imiled Company penta Reinbursement - ° .
2iwlch Kotak General B
: "{lasurance Company {indla) - jSubsidlary upto
43 ::t::u:':::ﬁ:; Lim#ed [formerty known as | 17.06.2024, Associate |Insurinde pmm'ugm Expense 25.00 L74) . E
Xatzk Mahindra General {rom 18.06.2024
Insurarics Company tmited)
Zurich Kenak Genenst L
Insurance Company (india)  |Subskdiaryupta -
44! :::kmM:::’nﬁ; Urmnited (formerky knawnas  §17.06.2024, Associate (Prapald experaes / Prepayment - E pa} 19.83
Kotak Mahindra General  ° [from 18.06.2024
Insurance Company Urmitad)

25 Kotak Mahindra |Kotak Mahindra Lfs InsurancalSubsidtary ol Halding  |lnsurance pramium patd In . 3 <1d a7
Investments Ltd {Company Limitad Com advance T .

P Xolak Mahindra fKotak Mahmd{a u{e insuranca] Subsidiary of Holding tnstirance premium Expente 25.00 .

Investments Lid [Company Lienitad . .
¥otak Mahindra ) Subsidiary of Holdlng . :
7 {atere d S50.00 . - -

47 treestmants Ltd 653 Miccofiganca Umited company aterest on e_puslhfbélmﬁfng! 1, 403,39
Kolak Mahindra Substdiary of Holding ‘

Born - E 10,247.07

“Eimunnenu ud BSS thﬂnfme Umiled e ampany owing ), 10,2432

48 Ketak Mahindra [Xotak Mahindra Cagital -Isubsidiacy of Holding | Receivable lowards Rederral fee 200.00 14250 . .
Inveitmants Ltd {Company Umited Company Incoime )

Kolak Mahindra Associate of Holding .
by - 4 e 00, 10, 505
rvvestments Ltd phoenix ARG Privale VL!mued < g vestmants ~Gross 5,100.50 6,100,
¥orak Mahlada [Budiness Standacd Private Significant Influenca of )
- . . , 2

* tnvastments Ltd |Limited Uday Xatak Investments - Gross L b0 &
Kotak Mahindm |Business $tandard Private slgnificant Influence of : \

Pravision for Dimintat - - 020 [}

i Ivestments Led |Limfled Uday Kotk * Diminitian n

Aera Agencies Privale Limited ‘
53 Mahladta {femmerdy Jnidwm 23 Asra significant influence | Travel Ticket Expansas 25,00 ass s g
nvestrents tid .
. Agencias Umited) i
Aera Agencles Private Umited .
Xabak Mahlndia Prepald expenses / Prepayment / . _
S4i lavastments itd i[l'ormt:.‘ﬂy known as Aero stanifleant influenca Fess receivabla (X7 .
Agencies Urnited]

55| ok M'",'“‘::: Mr. Amit Bagrt KMP of KL Remuneration on Astural 12548 ] J

Kotak Mahindra ) . .
A M & ton Aclual LLE 7 N !
salnwastmmu 1t Mr. Rajeev Kumar IXMPaf K ." Remunesa On Azty
¥otak Mahindra KMP of KMIL {from .
, $idd Remtuneratio . On Actira! . g

57 ncestments Lid Mr, Stddarth Gandolta 01.0.2024] {Remuneration . al sai

Kotak Mahindra |, : Director Sdling Fees & =
Birect Cr Actual 16. -

Ssbmeﬂmmu L CHANDRASHEKHAR S{\THE {rector Commistion 4
Kolah Mablndtd § o5y o) cHARE iUCKER  |Dtrector Oicecta Jtting Feos & on Actual 1.0 . B
Imvestrnents Lid |+ . Commission ;

Yotsk Mahindra Director Sitting Fees &

64kmxtmm d PARESH PARASHIS Directar ' G Actual 1.0 f
Xotak Mahindra Director Sitting Fees &

‘S \reestmants Lid PRAKASH APTE Dirsctar . Commigsion On Actual 17.50) .

Ketik Mehindra Director Siktng Faes &

2 levastmants Lid Uday Xotak Direstar o p On Achua) 13.50 )
Kotk Mahindra Birectos Sitting Fees &

On Actuat X E 4

63 vaelmants (td Baswa Ashok Rao Dirwctor ¢ n 14,064

r Kotak Mahindra Investments Limited




. Kolak L!ahlndr;i Invesimenta Limited
, Regd.O¥fice « 27BKC, C 27, G Bioek, Bandra Kuria Complax, Bandra [ B ), Mumbai - 400 051
; CIN : UBSI00MH1SBOPLCO47988 '
Wabsita: wwwimileoln  Telaphone! 81 22 83671500
Related Pasty TranzacHons For Six Mantha Ended As on 31l March, 2028

2 PART B ' .
Del:n: mﬂa : . In case any financlai Indabtadiess b Incurred
pm?:-* n“!h o ™ Datalls of tha counterparty to maks or give loans, [nter¢orporate Qalaiin of he Joans, Inter-comporata daposts, edvand s or invesiments
: dopoatte, advances ot b s . .
s | tranasction i Type of ralatad. o — " .
Ne, R"‘“x“{:‘? ‘-"t‘l;" panty Imnsachon| | uture of Indebladnass {toany Nalurs fontd advartced]., | Secursd) ﬂ;ﬁ"::{::mﬁh;y .
Name Nama Launtarparty {ssuanca of debtf sny attter | Cost) Tanure Inter-¢orporate M Irenure U
thalisled enfily or ele ) - deposlf imyestmant Rale (%) unsecured | he uthmade reciplont of
' . Ba aubsfalsry i ’ Po funds [andusays)
Yolak Mahindra  [Rotak Mabindra : Tarm Menay Borrowinis Repaid :
IwertmentaUld  Bankitd, Holding Comaam‘ Barrowings Repald Rs. 300 HA ) NA Borrowings Repakd HA NA Sacured NA
 For Kolsk Mahindra thvestments Limited . : ’
. ! - z 3 ' .
‘ ~
{MD & CEC .
Place: Mumbat

Dule ¢ April 30, 2025
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Amnexure D & E

Kotak Mahindra Investments

Jnugry 16, 2024

B4L Uinbed, Usting Departmend,
Fhirote Jeejebhoy Towan,
s Streed, Murda SO000),

Kisd Alln: Hlesd Ustig DepartrendfOepl. of Corporste Comminkathore

Subpct Submistion of Unsodied fonded Remlt for e gty 20d nlamonids ended Dixembet 34, 2024 of Fotsh
Aahindrs by stooen b U P Comp s Fund e Regulstlon b2 of Secudtles and Ledhisnge Bosrd of Indis (Listing Obigations
a0 Dlscosure Regquirenments | Regu bthors 2015, sy emended from time tetine,

Dt S5 Macdem,

Furstend to the peovislons of egdation Y2} resd with Part 8 of Sthadule 11 of the Seourties and Celenge Boud of
ndia s dng O % sors and Usdinwe Reguirements] Regulallons, 2015 ("6 Lithy Regolathons’}, a1 smended fom
thre o U, pletse mole 2y, the Bosxd of Directors of tha Comp 2y heve, ot thedr meethg beld onlenuery 16, 2025,
here bites oflg, conddorad, redewed 2od sppeaved ¥ie Unaudited Anancia Results for the querter and nhae moths
endad Docevber 31, 2024, 25 renmmendad 1o them by the AuditCornerittes ol thelr mestbng hebf on ks sy 15, 208,

Intarms of Regulsthen 52 of the SUBE Ustng fReguators snd Clapter W of Seouritkes a0 Bxxhange Bovrd of ndks (fae
andbistng of Ko Convertibla Seoriba) Reguladony, 2021, 8 smended from tnve 1o Ui, s copy of the sasd Unpad itsd
Frrssnidad fle suits, sforgywith the Auditory’ Renden o ports thereo n, subimitted by 1A% Varma & Vama, $hiwtory Audtors
ofths Comg sy, bendosed berewith, The st Audioes’ Revlew Reporl comtalng en utemodifisd opinbon oo U Unaad esd
Fhrendal Koty of tha Company,

The disthmures b comp kenon with Regulation 53 4) of the 3LOE Us Eag Regulatios are dschosed shog wiih e f s iad
Hengits

Parsent Lo the peovishans of Regulation 54 of the SEE Listing Beguistbg, lease note ot the dbidosure of the exient
ad nature of ssuity Ceetd edmaktabnd fon secwed ronconverthh ecuritles of the Compeny and the seority
wier certificete b mede lathe Unsud led Rrsndsd Rests for the quedes and rdoe aomls ended Deeenber 38, 2024,

Kindly e the dorenenthred sobrmbslons o youw record and sdinowisdge tie reoe iyt of the letter,

Thanting you,
Yoarsfalhisly,

fo rbhiﬁfnlf&a Ervediments Lendted
14 .
T dmay ¥y e

[EV Legad and Company Ses iy}
Lnd: & abrie

Xkat M abooede b bupast i eids Lo
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Chartored Accourdants

Independent Auditors Review Report on the wnaudited mtandalore finasisl reolts of Kotk
Mehindr Investmen! Limlted for the quarter and e montha ended Decamber 3, 2024,
pursusnt to Regulation 52 of the &curitks snd Exch ange Board of India (Listing Oblgr thons s i
Disckaure Requiraments) Regulations, 2818 (ax amended)

To

The Board o Drectom,
Kotk hialdnd ra Lrvestimomts Limited

b

. We bave reviewod the acconganylng Susanent of Unesdital Ssndakes Finn: it Resula of

Kot ds Makindm bortmeots Limised (the " Company™), for the quarer aad nive Most b ended
Decanber 31, M24 (G “Sakmest™), Weig svbmized by Se Company parsassd to Sa
requiremess of Regebition 52 of the SEV (Litig (hliptiona and Diiclsure Rogutromots)
Regalation 4, 2005, as amen Sed (e Lizing Regula bea™), read wi mhvan ¢ boubirs baved
by SERL

This Stdoment, whikh B8 % mapomibiity of e Companys Manggemant and Baa been
aggeoned by @ Company’t Doxd of Diwns has bsan prapaed in acwcdama with s
rogaiion & maseemesd pedphs B drwn In S bdby Awoenting Stesdied M
“wdm Fisancla Reportag™("1nd AS MW7), prawsied unde Secton 133 of fre Compand e
Aot 2013 raed with relevant rakd beued thereunder and otha acooaming pokeipbs gonaa ity
axepnd b India and b complioie with $w Lithg Regulators read with e relovas
cireu bz booedby SEH. O responsb ity I3 lsmie 3 mpixt ondhe S ano? based on o
veview.

We condoted our reviko of @ie Shgement In mcordane with e Sandad oa Review
Engaganents ('SRE") 2410, "Review of Iatwrin Firenddd Infoanaiem Perfiemed by (e
Enctaprendont Awdior of e Bxtity™, dnsed by S IndBuy of Chanemd Accornmtants of lodia
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM} DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/D¥/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2025
A. Type of loans:

The detailed break-up of thé type of loans and advances including bills receivables given by our Company as on March 31,

2025 is as follows:

(Zin lakhs)
S. No. | Type of Loans Amount
1. Secured 8969156
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.96
Total 10,10,571.46
B. Sectoral Exposure as on March 31, 2025
S. No. | Segment-wise brealc-up of AUM Percentage of AUM
(Vo)
1. 0.22%
Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%
Total 100.00%

C. Denomination of loans outstanding by tickef size™ as on March 31, 2025:

S. No. Ticket size (in )

Percentage of AUM

1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs, 1-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
8 >Rs, 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D. Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

1 40-50% 0.10%

2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of crigination of the loan
E. Geographical classification of horrowers as on March 31, 2025:

S. Neo. Top 14 States / UT

Percentage of AUM

| MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




Delhi 6.63%

8 | GUJARAT 6.41%
WEST BENGAL 3.77%

10 | PUNJAB ‘ 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total _ 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2025:
(X in lakhs)

Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty fargest borrowers to Total (Gross} Advances to 44%

our Company

(b) Details of top 20 borrowers with respect fo concentration of exposure as on

March 31, 2025:
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our o
C 40.07%
ompany

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2025;

- Movement of Gross NPAs

(T in lukhs)
= 8. No. | Particulars Amount
1 | Opening balance 47756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance 8.325.19
Movement of provisions for NPAs (exciuding provisions on standard assets)
(< in lakhs)
S.No. | Particulars Amount
. o oh
| | Opening balance as at 1** April, 2024 324776
2 | Provisions made during the period 4.663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 3 Mar 2025 724412
G. Segment-wise gross NPA as on Mar 31, 2025%;
S, No, | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3. Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale ‘ -
3. . 0%
LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(% in lakhs)



t030/31 month month modath month year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto 5
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 11,153.11 10,182.2 | 38,912.4 | 82,382.1 | 216,310.3 | 586,8223 | 64,308.8 0.00 1,010,571
0 9 3 9 1 3

gresment | 2RALENg6636 | 3933 | 00777 12401 | sgsaey | 1SO00L | S22 6 400,
Borrowing 20,1031 31,3342 | 95,633.6 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 8351304
$ 2 1 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NiL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NH, NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outtines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

JFurther, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit propoesals are approved at senior levels as per Board approved authorities including credit committees, due to the naturs
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual,

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lir
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the corapany, monitoring of the exposures, reviewing adequacy of risk management process, reviewing internz
control sysiems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b, Classitication of loans/advances given to associates, entities/person relating to the
beard, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra investments Ltd, {"Company”} under Regulation 52 of Securitles and Exchange Board of Indla {LIsting Obligations
and Disciosure Requirements} Regulations 2015, as amendad from time to time.

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51{2) read with Part B of Schedule Ill of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on january 15, 2025,

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertlble Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Resuits, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotajﬁjjmdra Investments lelted
<
= e

@. Rajeev Kumar
(EVP Legal and Company Secretary)
Encl; as above

Kotak Mahindra Investments Ltd.

CiN U6S900MH1988PLCO47986 Registered Office:

Godre} Two, 10th Fleor, Unit 1€03, 27BKC, € 27, G Block,
Eastern Express Highway, www.kmil.coin Bandra Xurla Complex,
Pirojshanagar, Vikhrofi {East), Bandra (E}, Mumbal 400 051,

Mumbai- 400079 india
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Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,

pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Reguiations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursnant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBIL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared.in accordance with the
recognition and measurement principles latd down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI Qur responsibility is to issue a report on the Statement based on our
reyiew.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {*SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain mederate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an andit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our aftention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any matertal misstatement.

Pagelof2
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5. Other Matters

{(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results.

Our conclusion is not modified in respect of the above mattérs,

For Varma & Varma
Charter ed Accountants

045323

P. rasanna Varma
L . Partuer
- Place: Mumbai = - M.No. 025854

Date: January 16, 2025 UDIN:2502 5§5 4B mog | S"Z_OSC; ‘
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V) {Ceropearating Incame

Totzl revanua (rom oparstions

{1 jotherincoma
i} Tl income # + 11y

EXPEN3ES

France Costs

Erpaianand on Ananchl Inthrements {Rafer Hde 7)
Employea Benafis avpentes

Depeaciation, amaitization and Impainnent

[0iha ) axpanses

Tolsl expantes

Profitibass) batare tax {ifl - V)

TaX axpeniga
{1y Sunend L
{2 Deferpedtax
Tolalfax axpensa {142}

Prafft{ioss) for tha peciad (Y - VI)

Vi) [Other Comprehensiva Incama

(i} fams tha Wl nol do reclaseiiad 1o prof otisas

- Ramsasutareany of tha dafined benesl! plans

U9 freome ey refating bo Bems that wil nct be reclassified to proft or Iags
Tolat [AY

() Bams thal wiil be reclassified o pralk of Jass

« Finanelad Instiuments mansored ol FVOCH

(% 'ncoma 1ot refating 1 bems thal wid ba raclat sbied fo poofl orloas
[Total &}

Gihas comprahensive heams (A + B)

K

oy (Pald-up egulfy share tapliial{face valud of R, 10 par Ahas)
a5} fOther equlty

[Total Comprebenshue Incoms Toe tha pericd IVR + VR

Earndngs pas aguity share! {facs valua of Ry, 10 per ahaie)
Oatly & Diuded {Rs)

8 accompanying males fo tha Grancal resully

318838 3850215 IETEAS 107540 1o, sk} 13587188
24448 042 430 251,87 B 7383
11260 - : 112530 . 5415
248852 4,144.70 2,260,489 B058.38 354647 613933
.55 8181 23373 39864 G427 805,47
37,103.42 4080325 40,199.47 R 104,458,500 §41867.24
48.84 414 0.58 148.47 188.94 40943

A7.480.06 40,858.39 #0,378.56 116,477 $,44.757.04 1,42,346,73 |

17474 2088873 S8 466.04 £9,841.94 50,380 16 T0,200.87

7,785.28 (36547 {B54.44) 448049 {1,508.38) 1452
1,281.39 1,320,864 1,104.23 3,802.40 3,418.26 £ ACS.59
0803 BO.65 1% 2#azd T 97.25
807.74 380.81 87578 281478 25§2397 183
755318 i2,114.48 20,885.48 70,342.14 55‘(?5&4_ T78,515.804
g {5808 143,94 13,464.16 45,135.58 43,782,08 63,550.89
4085812 £,778.45 529109 13,250.17 1324234 70892
11,6H1,38 835 (30639} 1. 48 53
FA44.85 4,784.70 4,336.71 14,847.97 12,856.38 16.354.88
D083 13,058.31 1447745 3439192 . 857862} 4743617
o ware) 714 sosf a9 941
1480 21.09 {140} [Z) (a40} 2.39)
[T¥E] 63,79 3% EERT] 26,07 742
(124.0%) £10.10 26,98 30487 o79.64 IRLI% )
4833 (193.26) (5687 F1.78) 245,75} 28231
[R7.76H 30734 159.04 234t 73279 838,44
Ls._g;a] 244,64 174.43 233.72 158.48 A(8.85

35330, 1436338 85108 EYRTIN 735N ITEYTN

56228 38115 5113 88215 582,18 562,16
31744381
13542 1.7 257,49 612,28 65148 844,74

‘pumbers are mol annuabized far quadat ended Decambar 34, 2024, Saplember 3, 2024 and Decembar 31, 2023 ang nlna moniha ended Decambar 31, 2024 2nd Decambar 39, 2023,

Flaca 1 Mumbal
Cala: January 16, 2025




Ketak Mahindra investmants Limitad
Reqd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, 8andra ( € ), Mumbal - 400 051

CIN

L66900MH1988PLC047086

Wabsile: wwwekmil.co.n Telephone: 94 22 82185303
Statemeant of Unaudiled Standalone Financlal Resuits for the quarter and nine months anded Dncembar 31, 2024

Notes

+

The financial resuits ara prepared in accordance with the requirement of Regutalion 62 of the SEB| { Listing Obligalions and Disclosure
Requirements) Regulalions 2015 {the "Lisling Regulations®), recognilion and measurement principles lald down in the Indlan Accounting Standard
34" Interdm Flnanclal Reporling" as prescribed under section 133 of the Companies Act, 2013 read with relavant culas 1hareunder and other

accounting principles generaily accepied in India, . . .

The ahove resulls wera reviawed by the Audit Committes and approved and taken on record by the Board of Direclors at thelr respeciive meslings
hekd on January 15, 2025 and January 16, 2025, In accordance with tha requirements of Regulations 52 of the Lisling ragtdalions, a fimited review of
the financlal raaufts for tha quarter and nine months ended December 31, 2024 have bean carrled cul by the stalulory auditors of ihe company
Translfer lo Spacial Reserva w/s 45 IC as per RBI Acl, 1934 will ba done al the year end.

2

Disclosure in compilance with Regulation 52(4) of the Lisling Regulations for the nine months ended Decemper 31, 2024 is allached as Annexure |,
Tha securily cover cenlficate as per Regulatlon 54(3) of the Lisling Regulalions is allached as Annexure I, '
Defalls of loans lransfemred! acquired during the nine monlths ended Decamber 34, 2024 under the RBI Master Dlrecﬂon on Transfer of Loan
Exposuras daled Seplembar 24, 2021-a3 amended ara given balow

{} The company has transferred Non-Performing Assals as per below table:

{il) The company has not ransfered any loan not In default,

(Ui} The company has not acquired any Speclal Mantion Account,

() The company has nol acquired any slrassed loan and loan not In default,

Detalls of Nos-Performing Assels assianed dusring the nine manths: I lakhs}

Partlcular To ARCS
No of accounls . 2
Aggrega e principal owlsianding of }oans transﬁerred 1,927.683
r {Welghled average rasidual tenor of the loans transferred 24 Days

Ne! book value of loans lransfarred {al the tme of iransfer) . 1,331, 11

{Acaregale consideration 2 1,927,093

Additlonal consideration realtzed In raspect of accounts transferred in earller years NA

During the quarter ended Dacember 31, 2624, tha Company, as part of lis perlodic review, cared out cerain ravisions in ils Expected eredll loss
{"ECL") mathodology. Major changes Included extanding the rating based approach for determination of Prabability of default 1o Commerclal Reat
estale portfolio, usa of Inlernal raling based approach for lhe entire portfolio and also updation of macroeconomis varlables and cerlaln Loss given
defauit assumplions. This change has resulled fnan increase ln EGL provislon for ine quarler and nine months ended Decamber 31, 2024 by Rs
2,187.24 lakhs.

Flgures for the previous perlodiyear have baen regroupad wherever necessary lo conform lo current perlodivear prasentation.

‘

For Kolak Mahindra Invesiments Limiled

Amit Bagri
Managing bDirector and

Placs ; Mumbal a
Chief Exacutive Officar

Data : January 16, 2025




Annexure |

Disclosura in compllance with Regufatlon 52{4} of Securities and Exchange Board of india{Listing Obllgations and|
Disclosura Raquiremants) Regulations, 2045 for the nine months ended Decembar 31, 2024

S No. |Particulars § ~‘|Ratlo
a} {Debt Equity Ralio* 2.34:1
b) jDebt Service Coverage Ratio ot applicable
c) [InteresiService Coverage Ralio Not applicable
d) Quistanding Reedemable Preference Nil
Shares{Quaniily and vaiue)
Capital redemplion reserve; ¥1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenlure redemption reserve I8 not required In
redemption reserve respect of privately placed debenlures in terms of
rule 18{7}b)(i1} of Companles(Share capilal and
qeben!ures) Rules 2014
fiy  |Nel Worth § 362577.62 lakhs

g}  |Met Profit after Tax
h) |Earning per share {not annualised)

.|Basic & Dilluted-  610.38

Z 34317.92 takhs

) {Currenl Rafio 1,381
J} iLong term debt o working capital ratio 3.62:1
k) iBad Debtioaccount recelvable ratio Not Applicable
) jCurrent Liabllity Ralio 41.92%
m) {Total Debt o Tolal assels* 89.32%
n) {Deblors Turnover Not Applicable
o} {kwentory Turnover Mot Applicable
p)  iOperating Margin{%)* 43.62%
g} |Met profit Margin{%)* 29,46%
1) {Seclor Specific equivalen! ratlos such as
{i} Stage Il ratio* 0.53%
(I} Provlsion coverage Ratlo* 100.60%
{lii} LCR Ratlo 109.85%
(ivi CRAR 32.62%
*Formula far Compulallon of Ratles are as follows -
(iy Debt Equity Ratlo {Debt Securites+Borrowing other than Debt

{Hi} Tolal Debt to Total assets
(i) Operating Margin

{iv) Net profit Margin
(v) Stage Hlratio

(vi} Pravision coveraga Rallo

Securities+Stibordinate
Capilal+Reserve and Surplus)
{Debt Securiles+Borrowing other than Debtl
Securitles+Suberdinate Liabifitles)/Total assets

{Profit before lax+impalment on finenclal Insltrumenis)iTotal
Incame

Profit after lax/Tetal Income

Gross Stage |1 asselsfTotal Gross advances and credil
Substitules

tmpalrment loss allowance for Staga HlGross Stage Hf assets

Llabliilles)/{(Equity Share
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Kotak Mahindra Investments

October 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 406001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securitles and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitied by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contalns an unmodified opinton on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotalk Mahindra Investments Limited
N
Qﬁ/{k
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak MahlIndra Investments £td,
CIN U65900MH 1998PLC047986 Reglstered Office:

2A7HXC,C 27,G Block
3rd Floor, 12 BKC,C12, T+9102262185320 Bandra Kuila Complex,
G Block Bandsa Kurla Complex F+91022 62215400 Bandra (€}, Mumbal - 400 051,

Bandra (East), Membal - 40005t www.kotak.com Maharashtra, Indla,




Vs

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standajone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant (o the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended (“the Listing Regulations®), read with relevant circulars tssued
by SEBL

2. This Statement, which Is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement prineiples laid down in the Indian Accounting Standard 34
“Interitn Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Tndependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come o our attention that causes us to
helieve that the accampanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

3 PRy
\“M’% Page 1 of 2
Damjl Sham{} Corporate Square, No. 801-902 & 903, 9th Floor, C-Wing, Laxmi Nagar, Ghatkoper (E) Mumbal - 400075.
Tel : -02228395837, Email: mumbal@varrnaandvarma‘com

N

</

NS




/( M)
Tirrmas & Vormar

Chartered Accountants

5. Other Matteys

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmedified opinion on those annual financial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results.

Our conclusion is not modified in respect of the above matters.,

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Varma
Partner
Place; Mumbsi M. No. 025854

Date: October 18, 2024 UDIN 74495 ARG PITIR ST
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Kotak Mahindra Investraents Limijted

Regd.Offics ; 278KC, C 27, G Rock, Bandra Kurds Complex, Bandra { § ), Murnkat - 400 §51

Gl 1 UBSS00MH{688PLCO 7208

Wabsital www.kmlonin  Telephosa 61 22 62185203

Statemen! of Unzudiled Blaadalons Financial Rasulis for the quarter and haﬂyearendad Baplamber 30, 2024

Mo Panloutys, - |

REVEMHUE FROM OPERATIONS . .
@ {letarest Incoma 3B HLIS 0,73428 3248741 73324.43 6252182 13809100
() DRvigand incara 1049 - o7 10,43 48.79 7943
() jFocs and commisslon fncema - A - - - £475
() iHstgatn on fEr vahu changas 4,144,70 142444 1,034.09 5564, 1,285.98 512933
(V) 1Ciher cpaniing Incems #4181 4287 997,15 178 4G54 84347
Total revenus from oparations - 40269 26 13416.59 2380051 79.218.84 3425813 1,41,857,24
(1 Jother tncams a4 5069 174,22 20,83 2825 €342
(8) {Tolad incomed + 1} 40,358 4% FERT ] 31,971,880 73,313.47 §4,486.48 142,366,03 |
EXPEHSES
@ |[FinaaceCosk 20£89,20 2067805 18,140.59 41,285,45 X 355792 70206057
) |Impamant an finandel ' . (082.82) (228787 [TTETS I 234,78 {851,92) 394482
(5 |Employes Benefita muponses X 323 84 119717 1,188.24 232081 231408 4,408,590
V) |Depredaton, amorizaton and fmgalnsent . 63,63 1880 18053 5242 §7.25
{v) JOthsr mepenses Cﬁdﬁl 830,25 eor.en 1,970.63 1,630.09 24164
(V) {Yots axpaniss 22,114,458 20,508.28 1907044 4185278 34,5884 78,518,834
{3 |Prefitilass) batera tax &l - V] 1874291 17.453.80 . £5,103.43 36,835.9¢ 25,817.84 £3,850.89
(Vi) [Fax sxpense .
{4} Capae) tax 4$778.45 442253 446327 20004 7.0840.25 17,706.892
(2) Dafacrad tax 625 18353 571,39 162,78 12&;@ {),352.24)
Tolaltax expanse (142} . 3 TELTD 4,586.12 385088 178,82 768447 16, A5408
(VEG |Prafitiloss} for tha pardod {V - \1) LEREER4] 13,395.88 11,801.73 27,165.49 2214317 47,436.21

pviijjothar Comprahanziva facome
G Hens tad wil nct ba reclassifed to proft or foss

- Remaasuramants of b defined benafl plans @78 5476 7322 2902} .83 951
{7} Ercorra tax relatng to e that will not ke reckassiied 1 prefit or losx 2108 {1 {1847 Y {105 £2.3%
Talal {A} . {8270 £6.83 5458 {21.72) F0EY 7.1
&) Liams that w8 ba raciasstfed o profs o [oss
« Financial fairanand measuied 91 FVOC] 410,70 a3 155.03 433,09 753.59 192477
6T feeorne tex Telalng Jo Hems thal witl ba reclassiTed ta proft or losa {104 26) 2078 {31.48) {124 54% {14¢.83) {28235
Tatst {8} 307,34 41,63 9165 363,97 55378 [RERT]
Olizor comprehenalve Moome (A + B) 244,54 10284 148,40 341.28 £24.5) 84648
{t%) {Yolat Cormprehentiva Incoma for the pedad (Vif + it {14.2¢3.25 1344545 if.45018 27,6134 RIS 4234201
{X] [Pald-up equity shars capilal (fase value of Ro. 10 per share) 52,23 . F oA ] 562.28 ’ £42.24 . 551,25 562.28
£a) [Other equity . . 3,82,44341

X} [Earmings per aquity share* {fass vafua of Re, 14 per share} .
Bada & Cifuixd (Rs) - 240.27 216,67 201,01 48434 293.5¢ als/4

Saa atcorpanying notas b tha Snansal jesuels
* pabers aro Rl uruetized fof quarter andad Septembar 30, 2024, Juse 30, 2024 and Bapiembar 30, 2023 and half yaor ended §aptembar 36,2024 ond Seplembar 30, 2023

Place: Mumbal
Dale : Delobar 18, 1934




|®atak Mahindra Invastments Lirtad

Regd,Offica ; 27BKC, C 27, G Block, Bandra Kurla Complax, Bandra ( E ), Mumbal - 400 061

CIN 1 UGSS00MH1088PLC04TIRE

Websia: www kmlt.codn Telaphone: 91 22 62185303

Stalemeanl of Unaudtad Standalona Financlal Reauits for the quarlar and half year anded Saptember 30, 2024

INcten: ,
1, Stalsment of Unaudiied Standalons Assats and Liabiiftles a5 at Sapieimber 30, 2624

ASSETS
1 {Financlal assets
a) {Gash and cash equivalenis 63,461,472 84 867.10
b |Bank Balance other than cash and cash equivalanis 61.654 43.88

o) |Racelvables
{i) Trade recatvablas

(H) Other recaivablas if1.07 1,773.80
4} jloans 10,32,550.76 11,70,493.54
a) {nvestmenis 21292151 2,18,405.65
f} {Other Financial assels 451.07 C 3935
Sub tofal 13,00,568.37 14,78,790.62
2 {Nonfinanclal assels
a4} |Gumanl tax assals (Net} 445,89 263,03
b) Dafered lax assels (Net) 3,027.41 3,313,97
a) |Preparty, plant and equipment 208,18 165,08
d) [infangible assels under devalopment 54.87 —
a) |Othar intanglble assefa 16,98 23,03
f) {Righ of use asgels ‘ 2,972.23 -
g} {Cthar non-financial essels 224.21 217.10
. 1S ub tetal 6,348.87 4,002.22 |
Total Assols 13,18,91_&94 14,79,792,74
HLIABILITIES AND EQUITY
JUABLITIES
1 |Fieancial Habllitles
a) {Dadvallve financlal Instumants 3,008.84 §,328.61
b) |Payables
"o Ay Trade payablaa
{1} Tolst outstending dues of micre enlerprises and small enlerprises - -
{1} Tolal eutstanding dues of creditors other than micro enterprises and small anlesprises 585,62 534.63
(U} Cther payables
{1} Tola! outstanding dues of micro enterprises and smalf enterprises . -
i) Tolat qutstanding dues of ¢redilors other than micro antesprises and smal enlarprises 1,319.86 a78.81
c} [Debl gacurties 7,04,660.91 7.59,678.04
d} IBomawlngs {other than dabi securilles) 2.21,479.04 3,69,370,35
g} Subordinaled Liabillies 21,094.28 20,238.84
) [Other Financlal Llabiitles 2,376.29 108.61
Sub {0l $,54.592.63 41,48,037.43
2 [Non-Financkal lahilitfes
a) iCumant tex Tlabditlas (Nal) 3,762,411 2.,986.85
b) {Provislons 957,36 1,160.62
a) |Other non-financial fabiflies 991.62 801,91
Sub lotal §,701.09 4,948,138
3 JEQUITY
a) {Equity Share Capital 582,26 562,26
b} |Cther squity 3,55,066.86 27,443.81
Sub total 3,55,619.22 ,28,006.87
Tofal Liakillities and Equity 13,15,912.94 14,79,702.74
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KOTAK MAKINDRA INVEBTRENTS LINITEDR

Regd.Offica | 27BKC, C 27, G Block, Bandra Kurla Camplax, Bandre { B ), Mumbal - 400 031
CIN : USSOS0MH1988PLCC4T988

Wabsite: www.kmli.codn Telephons: 91 22 82185303

2, Statamant of Ynaudied Standalons Gagh Flows for the hall year ended Seplembor 33, 2024

{% In lakhs)

Gaaeh flow from oparating aciivillea
Profil befoso tax -~ 36,636.91 29,817.84
Adjustmants to reconclle profll before {ax to net canh generated frem } {used fn) '
agerallng aetivitios

Deprociation, amorilzation end Impalmmant 160,83 62.42
Dividend Recsivad {10.49) {49.79)
Profit on als of Propery, Pland and Equipmand {5.20) .
trpatnmant on financlal instrimenty {3,234.79) {851.82)
Nat galrd (loss} on Snanclal Instrumanta at faly valua through profit or loss (8,569.14) {1,485.98}
tntarast on Borrovdng 44,285.16 3,517.12
intarest on Borowdng patd (39,732.85) {23,235.72}
ESOP Expanise - 1,46
Operaling profit belfore warking capital changes 28,510.32 35,96543
Warking capital adjustnzania
(increase) / Decrease in Bank Balenca other than cash and cash equivalant {1.69) (4,003.30%
({ncreasa) { (acrease in Loans 1,40,961.06 {1,12,8686,27)
{Increasu) / Dacrense In Recelvables 1,669.47 1861.060)
[Increasn) | Dacreasa in Gthat Flnntlal Aszels . (60.17) 0.43
[Itreasa) f Dacreass in Gthar Nen Flnanstal Assels 7.4 © (77.35)
Incraass f {Decraase) In Trads payables 50.69 127,21
Insreasa f {Decroase) [ other Payablss 840,04 (608.78)
increasa / {Decreasa) I ather non-financlal Fabiitles 189,74 302,13
Ircraasa / (Elecraasa) In other fAinandal tablities {13.97) -
[ncesasa f (Decreass) provisions {232.28) [186,34)
(Increase) J Decrease In unamostized dlicount 9,745.08 15,273.29
4,52,912.66 ($,02,843,35)
Nal Gash (used In} / genarated from operations 4,82, 482.98 (65,877.92)
Incoma lax paid (nat) {8,511.66} {7.467.52)
Nat aash (uasd i} f gererated from operniling activitles $,13,971.32 174.345.24
Gash Mow from Invesing astivitles .
Purchass of investimonts (16.05,361.41) {14,76,497.68)
Sala of Investmenis 17,09,800,10 18,28, 120,60
Intarast on Invesimenta 2,500.86 3,519.83
Purchasae of Property, Plant and Equipment {140.24) {22.54)
Sals of Proparty, Flant and Equipment 20.81 B
Dividerd on Investimants 10.49 4472
Not cash {used In) { generaled from Invasting activitios 11,261.41 86,169,948

Cash flow from financing aotiviilsa

Repayment of lease fabities (80,49) -
Proceeds from debl sscurties - 1,20,024,80
Repayment of deht securities {66,780.00) {30,000,00)
Infarcarporate deposit lssuad 6,000.00 14,800.00
Inforcorpoyala depusit redeened {41,500.00) {18,900,00)
Precesds from GBLG Borrowings - 499,91
Rapayment af CBLQ Barewings - (60080}
Commerclal papsr issued 6,36,608.29 5,18,446.98
Commarclal papsr redeemed (8,14,500,00) {5.44,500.00)
Tarm loans drawn/{repsld) {38,358,23) 81,053.78
IncreaseliDacreasa) In bank everdrafl {net} {16,800,00) {84,795.19)
Mat cash gansratedifuaad In} from Financing Activiles {2,08,442,54) 37,420.488

Gonlinued




KOTAK MAHINORA HYESTMENTS LIMITED
Statoment of Unaudited Blandalane Cash Flowa for the half year anded Seplomber 30, 2024 {Cantinued)

Nat Ingtazsef! [deoransa) In cash and cash agulvalants 121,209.81} 19,284.37
Cash and cosh eqiivalants at the baginning of tie yer 84,682.81 33,353.86
Cash and cash aquivalunts at the end of he yoar 4,473,580 52,600,23

Reconcilfalten of cash and cash equivalents with the bafance sheat
Cash and cash equivalenls as par balance sheet .

Baiaaces with banks In ttirenl sccount 63,473.80 §2,608.23
Gash and cash equivalents as reslatod as al the year and * §3,473.80 62,808.2)

* Cash end cash equivatants shown In Balanca Shaet Is ned of ECE provislon of ¥ 12,28 fakhs as at Seplamber 30, 2024 (Provious peded: T 10.28 lakhs)
1) The ohova Statement of cash flow hes been prepared under the Indlract Method” as set oul In Ind AS 7 - ‘Statentent of cash flow',
H) Non-cash financing activity : ESOP from parant Ni for helf year ended Seplomber 30, 2024 (Septembur 30, 2023 - © 1,49 lakhs)




Kutak Mehindra invesiments Limitad

Raegd.Office ; 278K G, © 27, @ Black, Bandra Kurla Complex, Bandea { E }, Mumbal - 400 054

CIN : UB5300MH1488PLCO47088

Webste: wwew.kmi.codn  Telophone: 91 22 82185303

Statement of Wnaudited Standatone Finanatal Resufls for (he quartsr and half year ended Saptembar 30, 2024

3 The Branclal resulls ara propared k accordence with the raquirement of Ragulation 52 of the SEBI ( Usting Obitgalions and Bleclosure
Raguiremenis) Regldations 2015 (the "Listing Reguiations”), recognillen and measuremant principles |atd dowm In the lndlan Accounling Standard
34" Inlerim Flrancls! Reporing” as praseribed under seciion 133 of the Companles Acl, 2013 read with relevant rules thereunder and other
sceeunting pinclples generally accepted In indla,

4 The above results wers reviewed by the Audit Committee ond approved end taken on record by the Board of Dirsclors at thelr rospeclive meslings
heki on Oclober 18, 2024, In accordanica with the requirements of Regulations B2 of the Usting regulations, a imited review of the financlal resuits
for the quarter and half yesr snded Septembsr 30, 2024 hrave been cantad qut by the statutory auditors of the company

6 Transfer lo Spaclal Resarve u/s 45 IC as per RBL Aei, 1934 will be done at tha yeer end,
6 Disclosura In complance with Regulation 53{4) of tha Usting Ragulations for the half yeac ended September 30, 2024 Is attachad as Annexurg |-

7 The securily cavar ¢erificale as par Regufation B4(3) of the Listing Regulalions is altached as Annexure I,

8  Delsits of Joans kansfamed! acquired diring the half year endad Saplamber 30, 2024 under the REI Master Direction on Transfer of Loan Exgosures
dated Seplsmbaer 24, 2621 as amended ace glven helow
{I) The company has transferrad Non-Parforming Assels as per below lable:
(1} Tha company hag rot ransferred any loan not In default,
{If} Tha company has nol acgulrad any Special Montion Account,
{iv} Tha company has not ecquired any skressed toan end loan nol in defaull,

Detaila of Nori-Padoming Agsate asslyned durdng tha hall yaar, {2 in lakhs)
Parllcular To ARGa
No of gecounts 2
Agaregato principal otdsiandlng of Joans franstered 1,927.93
Welghled average resldual tenor of the loans ansfered 24 Days
Mat book value of loans transfamed {al ths tine of fransfar) 133111
Agaregels congideralion 1,827,939
Additionat conslderation realizad in roupecl of sccounts ransferred In gadlar yrars MNA

9 Flgures for the pravious perlodfyear have beer regrouped wherever necessary fo conform [o surrent perfediyaar presantation,

Far Kotak Mahindra Investiments Limited

Amit Bugrd X%M

Placa : Mumbal Managing Diractor and
Date : Ostaber 18, 2024 Ghie! Executiva Gfficar




Annexura |

Dlscloaure In compliance with Regulation 52(4) of Securitles and Exchange Boaed of Indla(listing Oblligations and
blaciosure Requiramentis) Regulations, 2045 for the perlod ended Saptember 39, 2024

5 N&i7 {Partictlars’

a} [Debt Equity Ratio* 2.66:1
b} jDebi Servica Coverags Ratlo Not appilcable
¢) |lnlerest Service Coverags Ratlo Naot appilcable
a) Qutslanding Reedemable Preference N
Shares{Quantity and value)
Capital rademption resarve: ¥1,003.85 [akhs
8) Cap!iat redemption reserve/ Debenture Dabenlure redemption reserve [ not required In
redemption reserve respect of privately placed debenturss In lerms of
rula 18(7)(b)(i) of Companies(Shara caplial and
debentures) Rules 2014
f} [NetWorth % 355619.22 lakhs

g)  [NelProfil after Tax
h) [Earning per ghare

I} jCurreni Ratlo 1.39:1
B} |Long term debt to warking capltal ratlo 4.1:1
k) |Bad Dabtio sccount receivable ratlo Not Applicable
I} {Currenl Liabllity Ratle 38.24%
- m} |Tolal Debt to Tolal esseta® 71.88%
i) [Deblors Tumover Nol Appicabla
"9} |lnventory Tumover Mol Applicable
1p)  |Operating Margin(%)* 42.11%
0)  INet profit Margin{%)* 34,37%
<1} tSeclor Specific squivalent ratlos such as
(1) Stage il ratio* 0.25%
{il) Provision covarage Ratlo* 100.00%
(iil) LCR Ratlo 115.00%
{iv) CRAR 29.37%

% 27288.08 lakhs
Baslc & Dilivted- T 484.94

*Formula for Compttation of Ratios are as follgws -

(1) Dabt Equity Rath

(H) Total ekt 1o Total assety
(1} Operating Margin

{iv} Neat profit Margin
(v) Stage I rallo

(vi} Provislon coverage Rallo

{Debl Securites+Barowing other than Dabt
Securities+Subordinate LinblittesY{Equlty Share
Capltal+Heserve and Surplus}

(Dabt SacurilestBorrowing other than Dabt
SecurtlsstSubordinate Liabilies)yTolal assels

(Profit before tax+impalment on fnanclal InatrumentsyTolst
Incoma

Profit afler tax/Tolal Incoms

Grogs Slage Hi asseis/Total Gross advances and credit
Substifutes

tmpairment loss allowance for Staga 1l/QGross Stage Il assels
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Kolsk Mahindra Inyaslmenta Hoiled

Regd.Offica ; STBKC, G 27, G Block, Bandra Kurta Complex, Bandra ( £), Mumbsal - 400 044

CiN : UBSDO0MH1898PLC04TRES
Wabsita: wartimiLcoin  Tefephona: 91 22 62185303

Consafidaied Ralated Party Transactiona Por 8ix Monihs Endad As an 33th Saplembar, 3074

PART A
(Tt ¥ Eakhe}
Detalls af the In casa
porty gi;!ad Valis of manles aee
an Vilue of the rtated party  [lranasction dunto elther
8. He. faubskfisy) etz of the counturparty Tyze of related party tansnction anenciion oe appm':md oy |ertng tha party a3
anfaring lnto the audit committen regadting reault of the
tha trareaction {FY 2024-2028) padod transacilen
Relationship aftha
counlerparty wilh win Clowin
Wema Nustia ot seaty or botince | balvace
{ta auhaldlary
Ketak Mablndra
3| Ivestmeats td {Kotek Mabladrs Bank Lid. Holding Company Equity Shavey - 562.28] £62.25
Kolek Maleda
A investments b |_Kch¥M;Nm$‘a Bank Lid, Hedéing Coingany Shata Prasdum . B 33,340.37 33,240-17
Suhlact to regulatony limits
Kolsk Maklndra [muitipie ties durtng tha
3imvestmeants t1d |Kotsk Mahind?s Bink Lid, Haldtng Campany Teem Deposits Flaced yees) 567,647,661 K
Sudrfert to rogllatery Hmits
Kotek Mzhndia [muitipla times during the
dlinvestments Uid [Kotak Mahindra Sank Ltd, Halding Company Term Depasity Repald yest 5,43,54%.90] -
Kotak Makndr
Siin ud [¥utak Mahindra Bank Ud, Helding Compasy Intarest Incame on Term Bepasity 2,000 46354 -1 E
Yotak Mahindra
Simeiments id | Kotak hanindra Bank Lid, Heldieg Company interest £xpansa o Sorrawing 520000 1,029.54 B L
Katak htahindra |
investments 1td | Kotak Mahinera fank (4d, Halding Company Sapvice Charges fncomy 100.00 S50 E g
Kotzk Makindra
Investments 1td_[Kotak Makindra Bank Ud. Halding Company Deimst Charges 1500 0.0% 4 E
¥otsk Mokindra | :
5]lmtﬂmenu L [¥olak Mehindra biank Lid. [Holdlng Company Bank Charges 261 - E
Katax Mabindrs |
19 investmeqts ttd [Kotak Mabindra Bank Ltd. Helding Company Operitng apensey 25000 143.33 R
Kotak Mabfadra | .
11{irvestrasnts Ud [Kotak Makindra Bank Lid. Holdlng Company Share Servica Colt 700.00 prersd 4 g
Yotak Mahiadra |
13 tvastrnents Ld [Xotak Mahindra Bank Ltd. Haldlig Company Ucencs Feet S00.00 102.58 1 E
Kotak Mahindra | -
1Hiwvestnents 14 [Katsk Mahindra 8ank Lid, Helding Company Rerpatty Expeage 40000 177451 E 4
Kotak Mabindry
14]vesicoents Lid [Kotak Makindrs Bsnk Lid. Helgtng Company ESOP Compens Hion 7500 3105 - 3
Kotak Matindra
15|invastemants Ud [Rotak Mahindra Bank Lid, Holding Company Transfr ol Hahilzy to group companles O Autuad T4l A
Kotak Mahindra
1€]invastmants itd [Kotak Mahiadrs Bank Ltd. {Holding Comparny Transfar of HabiEty from group compan'es O Actusl 13725
Xetak Mahindra
17{ksestments Uid [Xotak Mahindra Bank L. Holdlng Company Tranufer of aseats from group ompantes On Actwal 2.2
¥otak Mahindra
16 rvastonants d [Xotak Makindza Bank Lid. Holdlng Company Transter of 2534ts Lo group ¢ompanies Cn Actal .53
Kotak Mahindza !
10 lavestmenty 1d Im;k!.’.zwnd:a Bank Ltd, Hitdleg Company Dabentures {HCD) Reyld 2,65,000.00 £5,000.00
Aotok Mabiadra | ’
20|tavestmants 14d [Kotsk Mahindra Bank L, Hotding Company [Term Moasy Borowdrgs Regald 3,000,040,
Kotzk Mahtadra |
21 [Investments 1td |Katak Mabindra Bank Lid, Relding Company 3)ancs In crvent accounk + - §7,819,32 319,30853
Xatek Mabindra
22 Investments itd |Kotak Bladindrs Bank Ltd. Haldng Company Torm Deonsits Mored - 49,54 24,189 63
¥otok Mahindra ] ‘
ts Etd |Kolak Kahindra Bank Ud, Halding Company Butiowiags - - 30,516.47 12,094.89
XataX Mahindra i
241 Ltd jXotak Mahindra Bask Lid, Heldlng Compaay ISendea charges puﬁ_l_k - 147.34 315.62
Kotak Makindra
5{lvastments k24 JKotak Mahindra Sank Utd, Holdleg Comparny Service charges recavable . - 3541 pr R
Xata'x Wahindsa
264 [pvestmants itd {Kolek Mahindra ank Ud. Holding Company Interest Accrusd Recefvable/P syadle on CIAS IAS FORS FRA - B 8.50 R
¥obeX Makindra
27{Invertments Utd [kotak Mahindra Bank Lid, Koling Cormpany Fass payable f Chys payadle / Other Payabies . . Lo k
Kotk Mzhindsa Subitidlacy of Holding
26Einvestmants kid [Xotak Secaribies Limitad Coipany Interest 0q Nan Convertitie Dehantures luued 4,150.00 AL B
Kotak Mehladsa Subsidlary of Holding
51 lavestrments Ld_{Kotak Securiiies Limited Compiny Damal Cherges 5.00 008 E -}
Kotk Mahtedes Subdlory of Holding
30einvestments W [Notek Securites Umited Company arokerige /€ feslan Expense €4.00 12,26 “ -3
Kotk Mahlsda beldlary of Holding
Al Investments Ltd [¥otak Sadurdtiie Umited Campany Kaon Convertibs Dabentures Esued - - 18, 194.84 18,537.86
Katak Mahindra Subitdlary of Holdlng
37| Investments ird |Kobak Sacuritles Umited Campary Demat charges psyzbie . .




Katak Mahfndra Subsigfary of Helding
33 tavestments Ll [Xebak Sezyrties Linited Company Outktanding Recelyable - - 164731 §3,41;
Kotak Mahiadra Subisidiay of Helding
34]lnvestements b {Hotak Makindra Prime Umited  [Campany IShared yervica lncame 53.00 13.30 N
Kotak Mahindra . Subjidisry of Holdlng
35| Investments Ld |¥otek Mahncra Prime Umited | Campany Servica chirges Recehabls . .08 L4
Xatak Mabindra [Kotak Ifrastictars Debt Fund | Subsidiary of Holdiag
36{ kryestments Ud {mited Company Shired servica Incoma 150.00 .00 -
Xotak Mablodra Potak nfrastascture Debi Fund  {Subsldbry of Helding
Iitnvestments bl [UAvted Compaoy Servica thazies Recehable - 3.35; 373
Furich Kotzk G trref aswrende
Coampany {fadla) Hmited
[fermerly known as Xotuk
Kotak Mabindra |Makindra Geneal insurance Subsldhary of Holding
38| Investments Lt | Company {mited} Campany Insuranea pramium Expanss 1800 .94 1
Zurich Kotak Generad ligwraney
Campany Jadis) Umied
{formarty known as Xotak
Kotak Mablndea |Mabindra General Insveance Subsidiary of Holding
ISiinvestmenis ke |Company Umited} Campany Prepad axpense) / Prepayment - h .58 1.3
Notzk Sakindra [Kotek Makindra e lsurancs  [Sehsldiuy of Holing
A0itnvestimeants itd [Company Umited Cosmrny Insoranca pramben pa'd i advance - E G.13; 5.59
Kotak Mibindsa Subiifary of Hokiing
&itinvestmants 1td B35 Mttcroflaance Umitad Campany Interest on daporits / borcawings 355850 404.85! E
Kotk Mabindm 1Subddiary of Holdthg
41 lnvestments tid {853 Miktoflnznca Uimited Camasny Borrgwdng . § 19,242.04 10.247.07
Eolak Makindia |Kotak Mabindra Caplal Company |Subsicfary of Heldlng
43] Iwastmenta 1td |Eipdted Company Asceivabily lowaids Refecral fag incoma -+ 53,13 +
Kotsk Makindra Associate of Refdlng
4 ents d |Phoerdg ARG Prvals Hmited Comgany Fvastments - Gross - e £,100.50 6,100.50
Kotak Mahindra 3ignificaat Infiuancs of
Asjinvestments Uid {gysiness Standard Privets Uimited,{ Udsy Kotak tivvestments — Gross . 0.20 0.20
Yotak Mahindra Shgnificant influanca of
te Lo [Bustpess Standard Private Limited {Uday Xotak peawiston for D \ . .20 0.20)
Asro Agencles Privata Umited
Yotzk Paabindra (i iy kaoren 38 Aot Agenclas
47 ts Utd [Vrsited) Slgnficeat Infiete  fravel Tiehet Expanses 25.08 $.47 | 5
1Azt Agenclzs Privile Umited
Yotak Mahledra [{formery knawn 23 Asro Agandes,
A3|lvestmints L |Uaited} Signiffcant Iafivencs  [Prepaid axpenses § Frepayment / Faes recelvable . k 0.43 D42
¥etak Mahindra
43 invastmanty Ld {Mr, Amit Bagri KMiP of KM Remeaarstion On Axtual 181,91} 4 B
Yotak faitdn
| 50 krvastments Lid [Mr, Jay foshi KMP o KL [Remonesation OnAdut 40.59 &
Kotk Mahndra
S1|Invesimants Ltd [My, Raleey Xtemar KMP o X80, Rermuneration On Actuat .53 4 E
Kaiak Mahindra
52 Investments Ltd My, Siddasth Gandatra KMiP of ML i U On Actus) 1308
Xotak Mahndra
53] Invesiments Lid JCHANDRASKERHAR SATHE Dlreclor Diteetar Sttng Fees & Cammisy'on Gn Actus] 18.35% - E
Kotk MaMndia
S4] lrvestments Ud [PADMING KHARE FAKKER Directar Dfrectar Shitlng Fess & Commistion On Actusl 193¢ E E
Yartak Mahindra
55 brusterarts Lid  |PARESH PARASNGS Dhracter Dy ectos Sttting Feax B C 09 Aztwal 14,75 -
Fotak Mekiuk
PRAKASH APTE Dhetort Wirector Sitting Feas & Commssion 00 Actur] 1623 d
Usisy Kotk Directar Birector Stiting Fess & Commlssion On Actuad 1425
SijlvertmentsUd | Baswa Ashok Rao et Dittelar Siting Fees B Comenlssh gn Actuat 15.59 ]

For Kolak Mabisdr fvestmants Limited

{40 & CRO)

Pleco; Mumbal

w%"'\f‘

Pata § Qolybar 18, 164
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Gonaotidalad Retslad Farly Ti For Sk Momths Ended As oa 30t Saptarmber, 2024
PART 8
Culally of tha party
(Tated atity fcase sy faanchl ndebindnaun v ncamed In
factaldiey) Diatalla of tha eauntenparty mekn of gh laans, InborSorpersls depasils, Datailn af tha [ean, Irine-carporsta dipatty, sdvencen of imnietmscte
Frrieg loto Mo 1vanees of Lo sbmste
8] tuneder Typo of sl party
Mo, brunaycifua :
Redntfacuip of B !
Hifure ¢f bnde Mecidas foary Hatura (oncd achrmned| Berirrdl| :
ocuntarparty Wity Inaeent SEETTH | 2 irpae for whish the Rudn wil bawitlsed by the
Hiwa Hems o Rated ariity e lrucd ol Cabtlanyocher | Gent | Tasam | bbsrcopenty o gy Tese |t Hlmats eefplart of hunds {andusage)
vie] Sapon i Lveatment 4
Ho #abaldlery
Eolah ablodra Kurtad Mancre Taterfured PAC) Rapid
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisston of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra investments ttd. (“Company”) under Regulation 52 of Securitles and Exchange Board of India
(Listing Obligations and Disclostire Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule H of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afig, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the qua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contatns an unmodified opinion on the Consolidated and
Standalone Audited Financlal Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalonhe Financial Results,

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBl circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circuiar.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kota:gafhindra tnvestments Limited

(4

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments 14d.

CIN U65900MH 1988PLCO47986 Reglstered Office:
27BKC, € 27, G Block
3rd Flaor, 12 BYC, €-12, T+91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurfa Complex F+491 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 www. kotak.com Maharashtra, India,
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Independent Auditor’s Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Direcfors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Stalement of Consolidated Financial Results of Kotak Mahindra Investments

Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of .
Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements), ..
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification, -

In our opinion and to the best of our information and according to the explanations given to us and based o the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

S, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and ’

(ili} pives a irue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and ather financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_—of India (the “TCAT”) together with the ethical requirements that are relevant to our audit of the financial statements

Z{rausnat)

4
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under the provisions of the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities i in
accordance with these requirements and the Code of Ethtcs

We believe that the audit evidence otstained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting,
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate coinpany and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and piudent; and the design, implementation and maiutenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a frue and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matfers related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or fo cease operations, or has no realistic aliernative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, '

Auditor’s Respon31hllltles for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our ‘
opinion, Reasonable assurance is a high level of assurance, but is not a puarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to *~
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstaternent of the consolidated financial results, whether due to ~
fraud or error, design and perforim audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting fom fraud is higher than for one resulling from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentaticns, or the override of internal control,

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required fo draw
attention in our auditor’s report 1o the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Owr conclusions are based on the audit evidence oblained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

o Bvaluate the overall presentation, structure and content of the Stalement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other latters

. The Statement includes the audited Financial Resulis of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The
independent auditor’s reporl on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate endity, Is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to ow
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

A ol
’+C'L DA SN
L /2N

Roshni R. Marfatia :
Partner

M, No,: 106548

UDIN: 24106548BKCSUCST798 -
Mumbal, May 28,2024,
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Kotak Mablindra Investmanta Limfted

Regd.Offlca | 27BKC, G 27, G Block, Bandra IKuita CompleX, Bandra { E ), tiumbal - 400 051
CIN : Ussa00MH1888PLCO4 708G

Webshe: yamrkmicolin Telephone: 81 22 62185303

Staktentent of Consolidatad Audited Fhvanolal Resulls as af March 34, 2024

Statement of Consolidated Assets and Liabliitlos

ASSETS
1 [Financlal assefs
a) [Cash and cash equivalenls
by jBank Balance other than cash and cash equivalonis
¢) {Recelvablas
Trads recalvables
Othef recelvables
d) ilLeans
a) |lavesiments
lnvasimenls accaunled for using the equlty mathod
Others
f) [Othet Financlel assets
Sub total

- 2 INon-financlal assets
a) [Curren! Tax assels (NeY)
b) |Propery, Plant end Equipmeant
o} |inlanaiula assels undar developmenl
) {Other Intangible rssels
a} |Cther Hen-inanctal assels
fy [Subtofal

LIABILITIES ARD EQUITY
LIABILITIES
1 {Financtal Habilittes
a) |Padvalive finenclal Inslruments
by |Payables
{I} Trade Payables
(#) Teta! oulstandlng duss of micro enlerprises and small snterpises
(i} Total culsianding duas of creditors ather than ndcro enlarprizes and smeil ontamptisos
(I} Olher Payables
(1) Tolal outsionding duas of mizre enlerpdses and small enlerprisas
(tih Tela! oulstanding dues of cradiors elhar than nilcro enterprises and smeld enlarpises
o} |Dabl Securitles
d} |Borowings (Olher than Debl Securillas)
a) jSubordinaled Liabliles
£ [Gther Financlal Liabiiles
Sulb {olal

2 |Non-Finanolal ltablitles

a) {Current lax Habililias {Mal)
b} Deferred lax llabiiles (Mel)
c) |Provislons

d} | Gther non-financla! Hablfiles
Suh tolal

3 HEQUITY

8) |Equily 8hare Capial
b} |Clhar equity

Sub tolal

Total Assels

Tedal Llabllitles and Equlty

84,667,10 53,347.96
49.98 47.09

- 0.28

1,773.00 165,46
11,70,413,54 ,33,538.92
27,822.06 22,124.47
2,12,395,18 243,416.77
391,35 324,92
14,87,612,08 12.32,664.27
253,03 766,78
195,00 20.90

p 14.93

23,03 32.20
217.10 101,70
60826 1,006,459

T4 §5,200,33 11,3,660.86
6,326.51 5,501.38
534.63 380,84
679,61 1,054,86
7.59,5672.04 480,668,256
3,60,370.35 4,17,295.29
20,238,84 20,234,056
400,51 70.65
11,46,097.48 9,35,894.00
2,996,865 2,699.32
2,130.25 1,763.46
1,180,62 231,20
801,81 £98.06
7,070.83 5,892.04
662.26 562,20
343,720.95 291,112.66
3,44,203,21 5,91,674.92
14,55,300,33 12,93,£60.85
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Hotal Mahindra Invesimen(s Limited

RegdOlfies | 27BKG, G 27, G Biock, Bandra Kurla Compley, Bandra [ E ), Mumbal - 400 051
Gl LGES0DMH1988PLC047686

Webslle: vawe kmll.coln Telaphone: 81 22 62185303

Consolldated Statement of audited Flnatclal Resulis for the Peried anded March 34, 2024

Qonsolldaled Statemonl of Proilt and Loss 7{! In !akhﬂ

R

= =

N,

REVENUE FROM OPERATIONS

) Linterest lncomea 1,36,877.88 88,543,189
) [Dividend Income 75,83 177.01
{#l) |Faes and commisslon Income 54,76 .
{Iv) [Nel galn on falr vaiue changes 5,139.33 1,046.72
© Mel galn on daratognition of Bnancial Instruments under amorilsed cosl - (3.61)
calegosy
{vl) |Others B05.47 640,54
{lj [Total Revenue from operatiens 1,41,067.24 60,460,65
{lf) [Other Encoms 409,49 410,32
{1y {Tolal Income {t +1l} 1,42,368,73 90,876.07
BEXPENSES
) [Firance Costs 70,200.87 39,304,60
® [lmpatrment on fnanclal inslnmerils 394 52 (1.413,18)
{1y [Employee Benefils expanses 4,406,99 3,827.97
{lv) jDepreciation, emorllzallen and impalmment 97,26 208.64
{v) |Olher expenses 3,418.31 3,238.30
{IV) [Total expenses 78,615.84 45,166.31
v} [Profitifloss} hefore tax [H} - V) 63,650,09 46,712,868
(V1) [8hare of nel proflisi{toss) of Invastments accouited ushg equity
mathod 5,688,76 5,576,60
[V} |Profitiiloss) before fax{V+Vi) 60,649,488 61,209,28
(Vi) | Tax oxpense
{1) Current tax 17,706.02 1164138
{2) Delerred lax 8203 1,503.04
Tatal tax expense {1+2) 17,708,958 15,1472
{IX) [Profiti{tess) far the perlad [VIE - Vill) 59,760,/0 3,174,654

{X) jOther Comprahensive Incoms
(i} ltems thal vad not be rectassifled to profit or Joss :
- Remeasuramenls of the defined banefil plans 9.61 14.00

(i} Incoma iax rataling Lo Hems thal Wi not be raclassifted ta proftt or loss [1.16) 1,38

(i) Shara of other comprehensive Income of assoclaltes aceounled using (2.10) (3.07)
equllr malhod

Total {4) 8,25 11,62

() Nems that will be reclassifiad to profit or loss

- Flnanelal instruments measured at FVOCI 112177 (766.69)
{il} Income 1ax salaling to Hems hal wiil be reclassified to profd er less (282,43) 200,561
Tolal (B} 839,44 {696.40)
Other comprehensive Income (A 4 B) G45.89 [N
{XH} {Total Comprehensiva Incoma for tha petlod {IX + X} 52,608,09 37,689,688
(K]} IPald.up aquity share caplial {faca valua of Rs, 10 par share 562,26 562,20

(Kl |Earntngs per eqully share {not annualised):
Basle & Diluted (Rs,) 97058 | 076,95

See accompanying nole lo ths financls! results

Place: Mumbal
Date; fAay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, C 27, G Black, Bandra Kuila Complex, Bandra { £, Mumbsl - 400 051

ClIM ; UBSICOMH 1988PLGCO47086

Webslte! vavwnkmil.codn  Telephone: 94 22 62185303

Gonsolldatad Statement of Cash Flows for the year Ended March 31, 2024

(T Intakhs}

Cash flow from operating activittes
Profit helora lax £9,649.65 61,289.26
Adjustmants to reconsaile profit bafora tax to net cash generated from / {used
In) operating activitles

Depreciation, amoriizalion and tmpalrment g7.2b6 208,54
Dividend Recelved {79.83) (177.01)
Profit on Sele of Property, Plant and Equipment (18.39) (+4.28)
Impairment on financial instruments 304,62 (1,413.18)
Net galnf (loss) on Fnancial Inslrumenls al falr valua through profit or loss {6,139.33} {1,84241)
Finanea Cost 70,200,687 39,304,868
Inleres| on Berrowing pald (56,994.25) {33,496.62)
ESOP Expensa 1,90 7.48
Share of nat profls of Inveslment accounted under equily method (5,698.76) (6,676.60)
Remeasuraments of the defined benefit plans 71.72 99,22
Oporallng profil bafore worklng capltal changes 72,385,258 49,192.38
Working eapltal adjusiments
{increasa) f Decreass In Bank Balance other than cash and cash equivalent (2.7%) {2.08)
{lncrease) / Decrease In Loans (2,37,209.18) (2,66,176.(1)
{increase) f Decrease In Recelvables {1,624.62) 13343
{Increass) f Decrease n Other Financlal Assets (167.37) {0.00)
(Increase) ! Decrease In Other Non Financlal Assels (115.32) 143.33
Increass { {Decraasa) In Trade payables 163.79 69,77
increasa ! {Decrease) in olher Fayables {676.26) 234,33
Increase ! (Decrease) In other non-financlal liabilities 203.85 67.00
Increase f (Decrease) In olher financial labliities 37.96 (7.19)
Increasa / {Degraase) provisions 167.23 (199.31)
{Increase) / Decreass in unamorlzed discount 28,443.37 15,887.04
(2,10,868.33) {2,49,860,05}
Net Cash {used In) I generated from operations (1,38,483.08) {2,00,657.61)
tncome tax pald (nat) {16,905.31) {10,404.44)
Net aash {used in}/ generatad from operating activitles (1,65,300,39) {2,11,062.08)
Cash itow from lwvasthig activities
Purchase of invasimenls (32,64,236.77) (38,71,138.09)
Sale of Invesiments 32,94,177.48 38,62,096,27
interost on nveslments 4,514,560 603,96
Purchase of Properly, Planl and Eguipmenl {177.25) {73.656}
Sslo of Propesdy, Plant and Equipment 18,39 14,59
Dividend on Investraenls 78,03 177.01
Mot cash (used In) / geneyated from Invesiing actlvitles 37,376.18 11,768,28

Cash flow fram financing acilvlties

Pracaeds from debl securilies 4,38, 168,25 2,30,474.86
Repayment of debl securitles (1,98,067.98) (1,40,082.88)
tntercorporata deposit 1ssued 16,300.00 £9,200.00
intercorporale depasi redeemed (25,300.00} (64,200,00)
GCommerclal paper Issued {nclueding CBLO) 813,411,423 5,18,066.82
Cemmercial paper redeemed {inchiding GBLO) {8,92,700.00) (6,01,500,00}
Term leans drawn §,14,500,00 1,22,600,00
Term loans paid (49,104.57) (10,668.75)
Increase/{Decrease) In bank averdraft (nat) {41,886,18) 71,885.20
Nel cash generalad/{used ) from Flnanclng Aclivies 1,69,341.96 1,95,675.55

Genlinued
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Disslosurs In compllance with Regubation 62(d) of Sacuritles and Exchange Board of India{l.Isling Obllgations and Disclosure

Ahnaxure |

Requlrements) Regulaiions, 2016 for the year ended March 31, 2024

5 No. "t | Particulars

“TRate e

3)  |Debt Equlty Ratlo*
b}  lDebt Service Coverage Ratlo

¢} {Interest Service Caverage Ratlo
Outstanding Reedemable Preference

d) Shares(Quantily and value}

) Capltal redemption reserve/ Debenture
redemptlon reserve

f) Net Worth

g)  [Net #rofit after Tax

h) Earnfng per share

Current Ratio

) Lang term dabt to working caplta ratto
k)  [Bad Debt to account recelvable ratio

i) Current Llablity Rallo

m)  [Total Debl to Tota) assets*

n)  |Dabtors Turnover

o} Inventory Turnover

Bl |Operating Margin{%)*

1} [Mat profit Margin{%)*

1} |Sector Specific equivalent ratlos such as
{I) Stage i ratlo*

{Il} Pravision toverage Ratlo*

{ill} LCR Ratlo

{iv) CRAR

3341
Nat applicable
Hot applleable

NI
Capltal redemption reserve: $1,003,85 lakhs

Debenture redemptlon reserve [s nol required In
respect of privately placed debentures in lerms of
rule 18{7){b)il) of Compantes{Share capltal and
debentures) Rules 2014

% 3,44,283,21 lakhs
% 51,760.70 lakhs
Basle & DHluted- % 920.58
1.23:1

1074

Mot Applicatle
3B.09%
76.04%

Not Applicabls

Nol Applicable
45.13%
36.36%

0.38%
68.28%
107.78%
26:94%

*Formula for Compuitation of Rallas are as follows -

{Debt Securites+Borrowing other than Debl Securilies+Subordinale
Liabilllesi{Equlty Shara Capllal+Reserva and Surpius)

(iy Dabl Equily Ratio

[Debl SecurilestBorrowing otber than Bebt Securilies+Subordinaie
Ltabllities)Tolzl assels
(Profit before tax+Impairment on financlal Instruments}Total Income

(1) Tolal Debt to Total assels
(i) Operallng Margin

{iv) Net prefit Margin Profil after lax/Total Income
{(v) Stage lll rallo . Gross Stags Il asssls/Total Gross advances and credit Subsiliutes

(W) Provision coverage Ratlo [mpairment loss allowance for Slage 1IHGross Stage Il assels

T ST T i . (o T T T T S e S
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Independent Auditor’s Report ou Standalone Financial Results of the Company pursuant to Regulation 52
of the Seeurities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report en the Audit of Standalone Financinl Resulis
Opinion

We have audited the accompanying stalement of standalone financial resufts of Kotak Mahindra Investments
Limited (hereinafter referred to as *the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Secwities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended {'Listing Regulations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

{ is presented in accordance with the requirements of Regulation 52 of the Listing Repulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles taid down in the

applicable Indian Accounting Standards (“Ind AS*} prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section £43(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Resulis section of our report, We are independent of the Company in accordance with .
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .+

Code of Bthics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

S|
1o
L
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Board of Directors’ Responstbility for the Standalone Financial Results

These standalone financlal results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2013, as amended issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsibie for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . '
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
aperaling effectively for ensuring accuracy and completeness of the accounting records, refevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concetn basis of accounting unless the Board of Directors elther intends to Hquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilitics for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financiaf results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr .

opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can acise from fraud
or etror and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materfal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropliate in the circumstances. Under section 143{3) (i} of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls,




KALYANIWALLA
& MISTRY LLP

e EHvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, -
Future evenis or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
preseniation.

We communicate with those charged with governance of the Company regarding, among other matters, the
plamned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a staiement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matfeys

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

W»MZ,

Roshni R, Marfatia
Partner

M. No.: 106548 R
UDIN: 24 106548BKCSUN3 124
Mumbai, May 28, 2024,
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Kotak Mahindra nvestinents Limited

Regd,Office : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra ( E J, Mumba! - 400 051
CIN ¢ LI86¢00MH 1988PLC0O4 7986

Waebsile: wwwkmil.coln Telephone: 9t 22 62185303

Stalexnent of Standaleno Audiied Financlal Rosulls as at Mareh 34, 2024

Stalepent of Standalone Assets and Liakllides

T i

T ——n

ASSETS
1 Flnenclal assols

a) jCash and cash equivalenls

b) |Bank Balance olhar than cash and cash equivalenls
¢y |Recolvables

Trada recalvablos

Othar recalvables

d) [Loans

e) |lnveslmenis

iy |Olher Flnantlal essets

Sub total

2 |Moninanalal assets

a) |Gurrent Tax assels {Net)

b) |Defered Tax assets (Nel)

o} |Properly, Plant and Equlpment

d) [Inlangible assels under devetopment
a) |Clhet IntangWila assels

) |Cther Non-fipanclal assels

Sub total

LIABILITIES AND EQUITY
LIABILITIES
1 |Flnancial llabiillas
a) |Derivallva finandal Instrumants
b} {Payables
(i} Trade Payables
(i} Telal oulstanding dues of misfo enterprises and small anlerprises
{1} Total oulslanding dues of cradilors otfvar than micro enlarprises and small enterprsas
(I} Other Payablss
() Total outstanding duss of micro enterprises and small enlerprsas
(1) Total suislanding duas of credilors olher than micre anlerprises and small enlarprises
cy [Debt Secudtles
d} {Borrevings (Clher than Debt Securidas)
&) [Subordinated Llablities
fy ]Olher Financlel Liabllitles
Sub total

2 |Non-Financlat Habilitiea

a) jCurrent tay labililes {Met)
b} IProvislons

¢} |Other nen-finahelal Habilitles
Sukx total

3 |EQuiTY

a) Equity Shara Capllal
b} |Oter equity

Sub fotal

Total Asseta

Tolal Liabliles and Equity

84,667.10 35,347.30
49,88 47,00

- 0.28

1,773.00 165,46
14,70,413,54 9,33,638,82
2,18,496.55 2,49,216,27
391,36 224,92
44,75,790.52 12,16,630.8
253,03 766,76
3,312.97 2,246.7%
195,08 90,90

. 14,93

23.03 52,29
217,16 101,78
§,002.22 3,263,48
14,79,782,74 12,18,783.76
5,328.64 6,801,36
534,63 390,84
679,61 1,454.80
7,59,578.04 4,60,568.25
3,50,370,35 A,17,206,29
20,238.84 20,231,88
108,61 70,55
11,46,37.40 9,36,054,00
2,086,865 2,699,32
1,160.62 931,20
501,91 580,06
4,048.38 4,5%0.68
562,26 662,26
3,27,443.61 2,79,098.94
3,26,005,87 7,79,864,20
14,78,792.74 12,19,783.78
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Kotak Mahindra lnvestinents Limited
Regd.Clfica : 21BKC, C 27, G Block, Band/a Kurla Contplex, Bandra (E J, Mumbal - 400 051
GIN: UB5SC0MH188BPLCO4T0EE
Wehslie: vanrkmilcoln Telephone: 81 22 62105303
Statement of Standalona Auditad Financlal Resulls for lhe Parlod ended March 31, 2024
Slalemant of Standalons Profll and Loss
REVENLIE FROM CPERATICNS
N |Interestinceme 35,664.59 EIA-TAR) 25,968 97 1,35,877.68 #8,593.1%
() 10iidend lncoma - 44,30 32,55 70,83 177,04
@ [Fees snd commission fncama 54.75 - - 84,76 -
(iv) |Met oain onfair valus changes 1,578.5% 2,260.49 {272.50) 5,138.93 1,045,72
o Hal ga'n en derecagr’ian of financla) Inslraments under esortised cosl - . {3.61Y - (3.61}
calagory
(v} 10thers 181.20 223,73 351.07 £05.47 6848.34
{H |Telal Revenua from opsrations 37,499,413 40,199,57 27,076,40 1,41,857.24 80,460,685
#) |Otharincams 110,65 70.5% 86,70 40949 448,32
({IY frotalfncama [ +11) 37,608,858 40,270.58 27,186,10 1,42,366,73 80,878,97
EXPEHSES
() iFinanca Costs 18,189.37 19,486,22 12,766,569 70,200.67 39,304 68
{0} |lmpalmnent on financtal ntinuments 1,500.88 (454.44) (2,815.02) 334,62 (1413.10}
(iR} |Employes Banefls srpensas 988,74 1,164.23 863.64 4,406,899 3827.07
{iv) [Dapradation, amestizakion and Imga'men 30.04 {479 49,24 97.25 20864
{v) |ClRer expanses $21.68 855,60 698,89 341631 | 3,236.30
{lV] |Yotal oxponses 23,040.80 20.600.40 11,763.07 70,818.04 45,186,31
v} [Peofiftoss) bafora fax {1 - ] 14,568,88 19,484,16 16,402,03 43,850,89 4571280
{vi} |Tax oxpanss
{1} Cuirent tex 4,464,583 5,203.09 31352.25 17,708.82 11,6428
{2} Daferred lax {766,285 £308.30} 516,56 {1,892,24} §9,83
Tolallax oxpenss (142) 3,608.30 4,886.11 3,888.81 16,354.68 14,711.2¢
) {Prefittifoss) for tha parlod (V- Vi) 10,870.60 14,477,458 11,533,22 474%0,21 34,001.46
{vili{other Comprahansiva Incoms
(7} Item3 thak w4 nol ba reciessified ta pradl of loss
- Remeaswements of the defned banefilplans (25.46) 7.44 {4355 a9.51 14.00
(A} Sncoma tax ralating to Bems thal wit nol ba reclassifed to prof or lass 8.41 {1.80} 10,97 {2,538} (3.52)
Totalk (A) {18.05] 5,34 (32,60} 142 10,48
i} ftams that wid ba reciansified to profit or toss
- Financla! Instruments measured &t FVOCH 14223 22586 231.94 §.124,77 (788.80}
(1) Incama tax celatlng ta Bems that wEl be reclassidad fo profit or ass {35.58 (£6.87) {58.38; {282.33) 200.51
Total (B} 106,86 189,09 (73,56 835.44 (584,18}
Other comprefisasiva ltama (A +8) 847.60 174.43 140.97° 546,58 (888,70}
(1%} |Tetal Comprehonsive income for Ike perlod (VI & Vili]) 10,958,108 §4,054.80 14.674,48 48,342,717 33,416.78
{%} |Patd-up equily shara capHal {face Value of s, {6 par shara) 642,20 £82,20 562,26 502,26 £62,2a
{¥l} |earnings per aquity share* . |
Basls & Diuled (Rs.) 163,34 2748 20542 044,74 604,73
) Sea atcompanying nole ta the fnendlal resulis
¢ numbers are nol annuaifzed lor quarar ended Maszch 34, 2024, December 31, 2023 and Karch 31, 2023,
Placa: Mumbal
Dales hlay 28,2024
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HOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 278KC, C 27, G Block, Bandra Kuiz Complex, Bandra ( E ), Mumbal - 400 051

Cid 1 UB5300MH1988PL.C047905
Wabslie: weww.kmil.coln Telephone: 91 22 82185303
Statement of Standalone Cash Flows for tha year Ended March 31, 2024

Gash flow from oparatlng actlvities

Profit before tax

Adjustiments to reconclls profil hefore tax lo het cash genarated from f {usad
Y operating activitles

Daprecialion, amortizalion and impalrment

Dividend Recelved

Profit on Sala of Properly, Planl and Equipment

tmpalrmant on financial ihsteuments

Nat gain/ (loss) on financlal Instruments al faly value threugh profit or loss
Finance Cast

Intezest on Borrowing pald

ESOP Expense

Remeasurements of tha dafined benefit ptans

Operaling proflt before working capiial changes

Working capltal adjustments

(Increase) / Dacraase In Bank Balanca other than cash and cash equivalent
{Increase) / Decrease |n Loans

{Increase) / Decrease |n Receivables

{increase) / Decreass In Other Financlal Assals
{Increase) / Dacreasa In Othar Non Financlal Assels
Increasa ! (Decreasa) in Trade payables

Inerease { (Decrease) in olher Payablas

Increase { (Decrease) in other non-financlal Habiities
Increass ! {Decraase) In olher financhal llabliitles
Incraasa / (Decrease) provisions

{Increase) / Decrease In unamorlized discount

Net Cash {used in) / generated from operatlons
ncome tax pald {nat)
Net cash (used I}/ generated from operallng activities

Cash flow from Investing acilvities

___ (inkskhy

pl=r=r
63,060,080 45,712.66
97.25 208,54
(79.03) (177.01}
(18.39) {4.28)
394.62 {1,413.18)
(5,139.33) {1,042.11)
70,200.67 39,304.68
(56,994,25) {33,495.62)
1.80 7.48
71,72 91,22
72,386,256 49,182,30
(2.79) (2,08)
(2,37,289,18) (2,66,176.01)
{1,624.62) 133.13
{167.37) (0,08}
(116.32) 143,33
163.79 88,77
(675.26) 234,33
203.85 87.00
37.96 {7.19)
167,23 {198.31)
28,443.37 15,887.04
(2,10,868,33) {2,49,850,06)
(1,38,483.08) (2,00,657.67)
{16,905,31) {10,404,41)

{1,66,368.39)

{2,11,062.08)

A .N-vf\ {}‘

Viem ™ \

VIR h;,;l‘i
i

Purchase of Invesiments (32,64,236,77) {38,74,136.89)
Sale of invesiments 32,94,177.48 38,82,085.27
Interest on lnvesiments 4,614,560 693.96
Purchase of Properly, Plant and Equipment {177.25) (73.65)
Sale of Property, Plant and Equipment 18.39 14,59
Dividend on Invesiments 79,82 177.04
Nel cash (used In} / generated from Investing activitles 37,376.18 11,768,29
Cash flow from Bnancing activities
Proceeds from debt securitles 4,36,188,25 2,30,474.98
Repayment of debt securilies {4,98,057.986) {1,40,082,68)
Intercorporata deposi 1ssued 16,300.00 (9,200.00
Intercorparale deposil redeemed (20,300.00) {64,200.00}
Commerclal paper [ssued {including CBLO}) 8,13,411.43 5,18,056.82
Commerclal paper redeemed (including CBLO)Y (8,92,700.00) (6,01,500.00)
Term loans dravn 1,44,600,00 1,22,500,00
Term leans pald {49,104.67) {10,668.75)
Increasef{Dacraase) In bank overdrafl (neY) (41,896.19) 71,095,20
Net cash generatedf{used in] fram Flnancing Aclivites 1,69,344.96 1,86,676.55
GConlinued




KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Standalone Gash Flows for the year Ended March 31, 2024 (Gontlnued)

" Parliculars

Nat Increasef {decroase) i cash and cash equivalents
Cash and cash equivalenls at lha beginning of the year

Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents es per batance sheal

Cash on hand

Balances wih banks In current account

Gash and cash egulvalents as restaled as at the yearend *

54,328.76 {3,818,24}
33,353.86 2597210
114,663,61 33,353.88
54,683.61 43,353,686
84,683,61 33,353,806

* Cash and cash equivalens shown in Balance Sheat Is net of ECL provision of ¥ 16,61 takhs as at March 31, 2024 {Previous yean T6.6

Jakhs)

1) The above Slalement of cash flow has been prepared under the Indirect Melhod' as set outIn Ind AS 7 - 'Statament of cash flow',

1l) Non-cash financing sciivily : ESOP from parent of 2 1.8 1akhs {or year ended March 34, 2024 (March 31, 2023 - T 7.48 lakhs)
Il Tha previcus year's figures have been re-grouped, wheraver nacessary in ordey to conform to Lhls year's presenlation,

CLOY
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alak Mahbndra lnvasiments Limited

Ragd.Qffice : 2781(0, © 27, Q Block, Band:a Kurta Gomplay, Bendra { B ), Mumbal - 400 051
CIN 1 UB5SB00MH 1630RLCO4T7008

Wabsiia: wwavkmilcaln Telaphono; 94 22 62186303

Slatement of Gonsolidated Audliad Flnanclal Resulis as at March 34, 2024

Nolos

1 The consofidaled financlal rasulls of tha Company have baen prepasad In accardanca vith Indlan Accounting Standards (lnd ASY) noliiled under
edclion §33 of the Companles Acl, 2010 raad Wil lhe Compantas (Indiah Accounling Slendarde) Rules, 2015 as amendad from lima 1o Yme, tha ;
clreitars, guldeiines and direclons lssuad by the Reserva Bank of indla (8I), Regulalion 62 of Iha SEBI (Listing Ob¥gnllons and Dlsclosure f
Raquiremants) Regulalions, 2016, as emended snd othar recognlsad accounting practices gonerally accapled In indla, The consclidaled annusl
fianctal slaterenis, used to prapare tha censolidelad nanclal rosulis, are based on the potiNled Schieduls 1l of Iha Act, as amended from e ko
lima, for Non-Banking Flnenclal Companlas ihat sro requitad lo comply with Ind AS,

2 Tha abova consofidated sesulls ware reviewed by the Audlt Commillties and spproved and laken on record by tha Hoard of Dlraclors ef Walr
raspaclive mestings held on May 20, 2024, The consclldeled resulls for the yaar ended Mareh 34, 2024 hava been audiled by the Stallosy
Audiiors of the Campany.

3 Disclosure In compllancs wdlh Regulation 62(4) of Securlitas and Exchienge Board of Indla(Lisllng Obligaticns and Disclosure Raquirements)
Refutallons, 2016 for the yesar erided Masch 31, 2024 |3 altached as Annewza |,

4 Figurea for the pravious perladiyaer have heen regrouped vAtarever nacessary to canferm to curreal perfadtyaer prasentatlon,

Far [olak Mahlndra Invesimants Limied

,\M ‘

Mangging Diraclof dnd
Ghlaf Exagutive Olficer
Placo; Ball

Placo: Mumbal
Date:; May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolldated Cash Flows for the year Ended March 31, 2024 (Contlnued)

'P?ti{;:@slq{s.

Net Increasef (decrease) In cash and cash aquivalants 61,328,75 (3,618.24)
Cash and cash equivalents al the beginning of tha year 33,353.86 36,872.10
Cash and cash aquivatents at the end of the year 24,683,681 . 33,353,806

Reconclllattan of cash and cash equivalents with the bhatance sheel
Cash andg cash equivalants as per balance sheel

Oash on hand y y
Balancas wilh banks in current accounl . 84,683,61 33,363.86
Cash and cash equivalents as restalod as al the year end * 84,683,61 33,363,868

* Cash and cash equivalents shown in Balancs Sheet is net of ECL provision of ¥ 16.61 takiis as at March 31, 2024 (Previous year: T 6.5
takhs)

1} The abova Statement of cash low has baen prepared under the 'Indirect Method' as setout In Ind AS 7 - “Slaternanl of cash flaw',
I8} Non-cash financing aciivity : ESOP from parent of € 1,9 lakhs for year ended March 34, 2024 {March 31, 2023 - 2 7.48 fzkhs)

HI} The presfous year's figures have bean ra-grouped, wherever necassary In order lo conform to Ihis year's presentallon.
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Kelak Mahindra lzvestments Limitad

Regd.Cilca ; 278I(C, C 27, G Bloek, Bandra Kurle Conplex, Bandra ( £ ), Mumbal - 400 05§
CIN : U6590004H{808PLC04T0RE

Wabsile! www.kmileotn Talaphone: 81 22 62105303

Statemant of Standatons Audltad Flnancial Resulis as al March 31, 202¢

Nates!

i

Tha standatona finenclol results ef tha Compeny Hava besn prapared by uceordanca with Indlan Accourtlag Slandards (lnd ASY nolifled under
saction 133 of the Campanles Act, 2013 read vith the Companles {indlap Accounting Slandarde) Rutes, 2015 as amanded fzom Hima lo e, the
dirgulars, quidetines and direclions Issued by the Resarve Bank of india {RBI), Requlation 62 of the SEBI {Listing Ob¥gallens end Disclosure
Reaulremanls) Regulallons, 2016, as emended and olhat recognised accountiag practicas ganarally accapled In Indla, The slandalone anaual
fnanclal stalemenls, used lo prepare the standalons financlal rasults, are based on the nallfied Scheduta K of the Ael, as amendad from s to
tinta, for Non-Banking Flnancial Compan'es thal are requirad lo comply with Ind AS.

The abova standatons reaulls wese reviawed by the Auci Cormimiiles and approved and taken on racord by he Board of Direclers at thals
respactiva maalings hald en May 28, 2024, The slandslons fasulta for the yaar endad March 31, 2024 have haap sudiad by tha Stalulery Audifors
of i Company,

Disclosura In compliarica with Regulation 62(d} of Securiilss and Exchiange Sosrd of Indla(Lisling Oh}gallons and Disclosure Requiraments)
Rogulallons, 2016 for the year endad Mesch 31, 2024 Is aliached as Annaxure |,

The securly caver cerilficate as par Reguletlon 64(3) of Secwrktles and Exchange Board of Indla (Lisliag Obligelions and Dlsclosure Raquiemsms)
Ragulalions, 201618 sllachad n9 Anpexura tl,

The Cempany I8 a 'Larga Corparals' as pas criferla Under SEBI (lasue and Listiag of Non.Converitbla Sacuritles) Ragulations, 2021 read with
Chaplsr X1i of SEBY Operalionel Clreular no, SEBIHOIODHSIPICIR/2021/613 datad Augus! 16, 202 and the dlsclosura In larms of tha sald SE8)
cleular Is allached as Annaxuse (I,

Tha figuses for {he fourth quarter of tha cumant and pravious Basnclad year are Ihe balenclng figuras betwasn auditad Baures I raspact of the full
finanalal ysar and the published yasr ta date figuzas ugp lo the end of thizd quarler of the cumant and pravicus financlal yaac which was subjact lo
Frm¥ad caview hy the slatulory audfors,

There has baan no malartal chenga In the accounting pollcles adoptad durdng tha yasr ended Merch 31, 2024 for the Standalons Financlal Resulls
as compared lo those folioved In tha Slandalone Flaenclal Slatemants for the year erdad Maych 31, 2023,

Dalalls of lasns Iransfemrad/ asquired dusdng tha yasr esdad Merch 31, 2024 undar the RBI Maslar Directon on Transfer of Loan Exposures daled
Seplember 24, 2021 a9 amanded are glvan balow &

{1} The comjrany has not lranslerred any Non-Parforing Assels,

(i} The cempany has not imnsfemed any loan tol In defaut,

{iliy The cempeny has ned acquired any Spaclal Manllon Account,

{Iv] The company has not acquired any slrassad foan end loan nol In defeult

Flgures for the pravious pertediyaar hava baen ragrouped vAierever nacassary te conform to cusrent perlodivear prasanlatior

T

'{5{}6% lﬂ,,rl,\ For Kolak Mahindra Invastments Lirilled
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Annexure |

Disclostre In compltance with Regulation 62(4) of Sacurllles and Exchanga Board of Indle(LIsting Obligations and Dlaclesure
Requiramants) Regulations, 2015 for the yaar ended March 31, 2024

redemptlon reserve

fi  [Net Worth

gl [Wel Profitafter Tax

by EEarning per share

Current fatlo

i} Long term debt to worklng caphta] ratio
k) Bad Debt to account receivable ratlo

1} [Current Liabhity Ratlo

m)  |Total Debt to Total assets?

n)  {Deblors Turnover

a}  jloventory Turnover

pl  [Operating Margin{%)*

1} [Met profit Margln{%5)*

1} [secter Spacific equivalent ratlos such as
{1} Stage Ul ratio*

{if) Proviston coverage Ratlo*

{illy LCR Ratlo

{iv} CRAR

§ Moy - tparticilars, HRatlor v
a)  |Debt Equity Ratio? 3,471
b} {Debt Service Coverage Ratlo Hot apphicable
¢}  Hnterest Service Coverage Ratlo Mot spphcable
d) Outstanding Reedemable $reference Nl
Shares{Quantity and value)
Capltal redemption reserve; $1,003.85 lakhs
o Capital redemption raserve/ Debanture Debenture redemptlon reserve [s not required In

respect of privately placed debentures In terms of
rute 18{7¥{b){ll} of Compantes{Share capltal and
debentuses) Rules 2014

% 3,28,005.87 lakhs
£ 47,496,214 lakhs
Baslc & Dilfuted- 844,74
1.23:1
7001

Not Appllcable
38,16%

76.98%

Not Applicabla
Not Applicatle
45,13%
33.36%

0.38%
68.28%
107.78%
26.94%

‘Formula for Compulation of Ratios are as follows :»

(i} Dbt Equity Rallo

(I Total Debt to Tolal assels
{l}} Cperating Margin

{Iv} Mel profit Margin
(v} Staga {|{ ratlo

{vi} Pravislon coverags Rallo

{Debl Securtes+Borrowing olher than Debl Securitles+Suborginate
Llablilies){Equily Share GapitaltReserve and Suiplus)

{Debl Securites+Borrawing olher lhen Debl Securlttes+Subordinale
Liabilities)/Tolal assels
{Profil before tax+tmpairment on financlal Instruments)Tolal income

Profit after tax/Total Income
Gross Slaga (i assets/Total Gross advancas and cradil Subslilutes

Impalrment loss allowance for Stage UIIGross Slage [H assets

1

/ . {M e A
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Annexure |I|

Disclosure pursuant to Chapter Xil of SEBI Operational Clreular no, SEBHHOIDDHSPICIR/Z024/613 dated
August 10, 2021 {amendad on July 07, 2023}

Annsxure A
8r, No, ] Patticulars Details
1 Name of the company Kotak Mahindra investments Limited
2 CIN ‘ LB5900MH1988PLCO47986
3 Outstanding borrowing of company as on 11,368.38
March 31, 2024 (in Rs. Cr}
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 1 along with NCD Tier {; CRISIL AAA/Stable and ICRA AAA
N { the Credit Rating A CP: CRISIL A1+ ICRA At and IND A1+
ame of the Ledll Rating Adency MLD: CRISIL PP-MLD AAA/Stable
Name of Slock Exchange In which the fine  [Bombay Stock Exchange
5 shall be paid, in case of shorifall i the
required borrowing under the framewark

We confirm that we are a Large Gorporate as per the applicabliity criterla given under the chapter Xli of SEBI
Operatlonal circutar dated August 10, 2021 as armended on July 07, 2023,

1. Name of the Company,

2. GIN:

Annexure B2

Kotak Mahindra Investmants Limited

UB5900MH1988PL.C047988
3. Report filed for FY {T): 2023-2024
4, Detalls Current bloclk:

{a¥l figures in Rs Grore)

[ Sr, No Particulars Detalls
i, 3wyear block petiod FY - 2021-2022,
FY - 2022-2023,
: i FY - 2023-2024
i. Incremental borrowing done in FY {T) {a) 5,216.81
fit Mandatory borrowing to e dohe through debt securities in FY (T) 1,304.20
{b) = (25% of a)
v, Actual borrowing done through debt securities n FY (T} {c) 4,366
Y. | Shorlfall in the borrowing through debt securities, if any, for FY {T-1) NIL
carrled forward fo FY (T).  {d} ‘
Vi Quantum of (d), which has been met from (c) (e) NIL
s fﬁ By
ash iy,
oy




I

RN

SO

PPV

wil.

Shortfall, If any, in the mandatlory barrowing through debt securities
for FY (T)

{after adjusting for any shortfall in borrowlng for FY {T-1} which was
carried forward to FY (T)}

(f)= (b}-(c)-(e}]

{if the calculated value is zero or hegatlve, write "nil'}

NIL

{all fl

ures In Rs Crore)

Peialls of penaity to be pald, If any, In respect to previous blogk

Detalis

Sr. No

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024 |

.

Amount of fine to be paid for the block, If applicable

| FIne = 0.2% of {{d}-{e}}

W W

Rajesv Kumar Jay Joshi

Company Sacretar%;
Membership No. A15031

Chlef Financlal Officer
Membership No. 113701

Ph 022-62185303 Ph 022-66056223

Dats: May 28, 2024

%

)

,
F)

NIL




Disclosure Ih compllance with Securlities and Exchange Board of India Clrcular SEBI/HO/DDHS/DBHS-
RACPODAIPICIRI2023/172 dated Qctobar 19, 2023 for the year ended March 31, 2024

{Rs. In Crores)

S No. _ Particulars Defalls-

Outslanding Qualifisd Borrowings at the start of the

1 financtal year * 6,282,22
Outslanding Qualified Borrowings at the end of the

2 financlal year * ‘ 9,664.60
Highest credit rating of the company relating to the
unsupparied bank borrowings or plain vanifla

3 bonds, which have no structuring/support bullt in, CRISIL AAA/Stable & ICRA AAA/Stable
Incremental berrowing done during the year '

4 | (qualiied boreowing) # 6216.81

5 Borrowings by way of issuance of debt securitles 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kofak Mahindra Investments Limbted

AN

Jay Joshi

CFO

Place: Mumbal
Date : #ay 28, 2024




Ketak Malindra Invesitrants Limied
Rogd Offica : A7BKC, C 27, G Bloek, Bandra Kurda Complax, Bandra { E ). Mumbes - 400 051
CIH & LE5200MH130BPLCO47989
\WebsHs:! unavbmfcoln Telophone; 8§ 22 62185303

Censolidaled Relatad Party Transactlens For 5Ix Months Endad As on 34st March, 2024

PART A
{Rs 1n lekhs)
Sulalls of the fngase
pary (:%sled Valué of mantes are
entity Vatoa of the relatad parly  [ransacilon dus lo sRliar
%, No. Delzlls of ke counterpa Type of related tranaagilo s par
fubsidiary} . ounterparty b party trasclion lrznsaatlon as appraved bydurtng thy prgary
enlaring nta tha audi camynitiaa raporilng roiud of the 4
Iha lranaacllon! EY 1023-2024) padad lransaction
Relagonship of thy
counlarpirty vAlh Openlng Clasing
Hama Harma ho atod srgity or balsca }  bslunee ;
fis subsidlary j
Kolak Mah'ndra
Flavestenants Lid [¥e1ak Mabindra Bank Etd, Hofdlng Company Equity Shites . E S5L.2E 5611 :
Kotak Makladra
Hinvestrnents Lid |Kelak tahindra Bank Lid, Ho'ding Company share Premium . 3 33,240,37 33,240.37)
Sublztllo regulztony Hrfts
Yotak Makiadia {mrultipla limes dudng the
Ilnvestments Lid |Kolak htakindra Bank Lkd. Hotding Company Teim Cepoiils Placed year) 7.01352.43 F
Subleck to regutatany Fratts
¥olak Mabladra [moitlpla Umas durtag the H
4lavestments Lid |Kolak babindra Bank Lid, Ho'lding Company Term Depasits Repald yzar) 70755134 E I
Kotak Makindra '
Silrvestenants Lid fRalak Mahlndra Bank Ltd. Hold'ng Corepany Intesey fagome on Term Depasits 2,000,00 §53.440 E '
i
Kolak Mahindra
Eftaveiments Lid jKalak Mahindss Bank Lid, Holding Compiny Borréwings Rapild 2,55,000.00 10,0300 R :
L
Kotak Mabindis
FHinvesiments Lid |Kotak Mahindra Bank Lid. Holding Compiey interest Expenss on bojrowtig 5,200,004 L,255.27]
Xotak Mshindra '
Bliavastraznts Lt {Kotak Mehindia gapk td. Halding Compiny Service Chargdt Incoma 17564 6500 - 4 i
;
Yatak fMahlndra !
3 iavestmants Lkd jXotzk Mahlnd1a Brnk Lid, Holdng Company Ly mal Charges 000 o0 4 1 i
‘ b
b
Kotak Mahindra ;
18]tavasirarts Ltd [Retak Makindra Bank Lid, Haldleg Company Bank<harges 3.85) 4 i
Xotek Mahledrs
1)[lavasitmants Lbd [Xatak Mahdndra Bank Lid, ftaldtrg Company {Cp2izllag expenses JLa00 157901
Yotak Mahlrdr '
13|tnvastmants Lid |#otak bakindra Bznk \d, Hekdlrg Company Share Serviee Cort 700,00 155.53 4
%otak Mahindrz
13! trmants Lid [Xatak pakindra Bank Lid Holilea Company licence Feas E50,00 167,75 B
Katak Mzhirdra i
1sltmvasimants B [Ratak Mahindra Sank Lid. Holding Company Royafy Expanse 10000 113.08 E |
!
Kotak hlahiadra i
15Hrvasimenls (td [Kolak Mehindrs Bank Lid. Hakd'rg Commpany {50P Compansailon 7500 14, 1¢{ 1 E i
Kotak h2hiadra .
16}invastments (d Jrotak Mzhlndra Bankild, Hold!rg Camaany SARS on Employee Transfer Qn Actual ALl E
!
Katak Mztdrdra i J i
17{Investmants LLd JKolak Mshindm Bank Lid, Holdlpg Company Aofarral fees/iPA faet pald £0.00 5,750 1 :
|
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Kolak Makindna
18|tnyvastmants Ltd [Kotak Mahindra BankHd, Hatdlag Complsy Transfer of liabiily to group compantas On htiuzl [E% E 1
Kotak Mahtndra
18]tavastments ttd [Relak Mahinda Bank Ltd, Haldlng Company Transfer of Hablity feom group compantat Ca Aclua] 18,38 E
e
Yolak Makindia
20{Invasimerts Lid [Kolak Mshladea Bank Wnd, Holding Campeny Aelerral (eeg Income 7430 74.33
¥otak tahladre
It avastruerds Lid [FRetak Mahliad Baek ltd, Holdi:ig Cortpany Bafanca 1 crrant acccunt - - 51,21350 67,819.3)
o etk dabindra
22 Investments Ld Kokek Mah'ndra Bank Wd. Hotdlng Coreprny Term Beposhs Flacad - - 4,050.40 438K
Kotak bhatindra
Al Invastrannls ild {Kotak Mahbndia Bank Ld. Holdisg Company Borrovyiegs - . 40,444 38 A0,516.43
Rodak Mahindrs
24jtavestmaats td [Xotak Mah'rdra Baak Lid, Haldirng Carrpaay Service chargey payabla - N 196,11 14734
Kotsk Mebledrs
25{tnvaskments Lid [lotak Mah!ndra Bank 1kd. 3o'ding Campany. Se pvice charges recelvakle - . 1% 3541
Kotak Makintra irterest Accred Pecelvatla/Payable on GRS IRS FOIAS
2&]Investments Ltd [Kalak Mahtndra Bank itd, Ha'drg Compary FAA - . 116 8.4
Katak ttatindn
Flbwestmepls Lbd Wotzk tah'ndra Bank Uid, Holdirg Company Feas payabla f Ches payabla / Olher Payatles . Lay
Kolak batndra Subsldtary of Holding
288t stments Ud [Xatak Saouritlas (pnited Cempany intelest on Hon Convedible Debrenlures Issuad 2,835.00 7708 E
Katak Mahindra Subsidlapy of Haldiag
29liavestrnents Ud [Kotak Sacuritas Lirited Company Oemsl Charges 3,00 03 R
Kotak Malsdra Substdiary of Helding
30t nvestments Ltd (Ketak Secedylas Limied Lampany Brokersge / Cammbslon Bypeata £0.00 3505 -
Rotak Makiedra Subsidfary of lHeldleg
31lIavestmeals tid [Kotak Securitlzs Urdted Camgany Transfer of Babiy Lo group tompantys an Actual (31 E B
Rolak Mahladea Subsidiary afHeldxg
I2kavestmints LG [olek decurilisy Umited Company Hon Corvartible Dabaatures Issuad - - 10,562.7¢] 18,156.6¢]
Hotak tebtdndra subgldiary of Heldlng
A3llavestmanis lid |Holak Seeutitles Umilied Company Gamst chalges payalble - . a2y @2l
Yetak Makindra Subgdiay of Rolding
34}lnvasimenis ttd fKetak Sacuritlas Umited Company Sapvice chargas Payabls . oLy
Kolak Makirdra Subsldlary of Haldizg
35)lnvastmarts itd otak Sacurliles Linhted Company Oulstanding Receivable . . 1 15471
Hatzk dlabledra Substdiary of Halding
A6[irvestmerts Hd [Kolak Mahlndra Prima Umlled  [Copppary Shared sersda bneatra 150.00 3300 1
Yolak Malpndea Subsstiary of ifoldig
tavgstmepts U | Katak Mabtndra Primz timhed  |Campany Senvice charags Recehmbls o 5.4 054
Kolak tdshladra Subydiary of Holdlng
| 3a|invastimants itd [Katak Mahipdia Prdme Umited  {Corrpany Transfer of assets [rom group companies On Aclual 0.0} 1
Lotk Wabtndra {Katak Infrastivchure Detd Furd  JSubsidlary of Holding.
5[ lavestmacls ld JLmited Company Eharad sepvdea bncama 100,00 16 ¢ :
Fotak Mabindya WWetak fafrastrecture Dekt Fuad  |Subitdiary af Hold'ng
4 irvestments Lid [Umited Campany Service chalges Receinble - { kAL 335




Kotak Mahindra |Ketak tAahindra Geaerat Subifdiary of Holdlng H

41[kavertments Ud [Insurance Company mied Campany [asuranca premium Expense 10.00 2.04
i
Falak Makindra [¥olak Mebladra Ginera Subsidiary of Holding
42ilnvestments ld {lnsurance Compapy Limited {ompany Prepald erpansss / Prepayment + b 054 054

Katak Mablzdra iKolak Mahidra bife Intanace  |Subsldieny of Holding
ikwelmentsitd [Company Linited Company Inisrance premivm patd In advance . 6,13

.

Kolak Allernate Atset Managers
Katak Mahindra fumited {Earfter Kolak lnve siment]| Subctdlary of Holding

A4]lnvestmants Ud [Advisory ilmiled) Comaany Transfar of Habthity Lo group cempantes -Annual Incenbves | On Actuat 144 i
Kalak Allernale Asset Managers ;
Ketak Mabladra [imited {Carlier Kelak lavastmtentl4ubsidling of Helding .
45[trvext manys Lid [Addsary Limites) Campany Sanvice charges Payable - 11,9& ‘ .
§
i
:
Katak Matindra Suinstdtacy of Holding {
467 Invastmends Ltd |258 Microlinance Umvted Company Interest on deposils f borrowings 2,475.060 105.27 :
i
Ketak Makindn Subsidiary of Holding T X H
Atavasimants Ltd [DSS Microflnancs limifed Company BorroWirg . 10,245 54| 10,242.01 i
' !
i
Xotak Mabindra [Kotak Mahindra Capilal Subskdtary of Helding |
A8[tavastmants Ud JCompany Umited Campany Refertal fea bitoms 100,00 5404 ‘
Ketak Mahtedra [Kolsk Mahlndra Capital subitdtary of Holdiag
AlavestmentsLtd {Company Limited Company Racelyabla lovards Refarmal fea Incoma - E 5913
Kotak Maliadra Assoclila of Hadtag :
Sojtnvastments 1 fPhoantt ARC Private Uinited  [Company Jlvesimenls ~ Gross . 5,100.50 6,100,580

Kotak Mahledra {Business Standard Privata Stgn!Mtant Inflyente of
tnvettmants lid fUmRed Uday Xotak lrcasimanls -~ Gros - 010 030

Kolak Mahindra [Buslness Standad Privale Sigalfcant Influence of
SAlnyestemeats Ud jUmited Uday Xolak Provdstan for Dimipution . 0.24 By |
Aearo Agencias Frivale Umied
Kotak Makadra J{formerky known 25 Aero
53tavastmants Lkd bAgenelzs Limped) $izaiieant influente  [Fes Expenges 5.00 4% R
4
Aezo Agenclas Private Umited
Katak Mahtadra [[formeily known as Aeto
Shflnvestments Ud |Agancles Limied) Slarificant Inflizaca  IPrepald anpeases fPrepaymant / Feas recelvabla - 0.47] a4
Kotak Mihtada ) .
$8]Investmenis Ltd [rdr, Al Bagd KMP of AL Ramuneralion On Actaal 112,45 1 '
Kotak Mabindra
6 Imaastpents L0 EMr, Jay Jashl KALP of KB, Regmunerallon Oh Actuzi 1337
'
Kolak Mahindra .
57]lavasianants Ud EMr, flajaav Kumas [P of KMIL famunaration On Adlval 18.84 b
Kolak Makindn
58]tnvestmans Ltd sTHARDAASHEXHAR SATHE Director Blrector SEllag Fees & {ammliston Oa Acleal aLog E

Katak Maklndra
Sgilavestments Ltd FPADMINI KHARE KAKXER Diector Dlrector Sitllng Fees & Commisslon On hetwal 30.39 E
¥edat Makindra

60 lnsiseaus Lt |PARESH PARASHIS Chrectot Director Siiting Pass & Commissian On Actual 254 ]
Fola! Hndry

Sijlulmentitd  [PRAKASH AFTE joueelat Direetor $ilUng Feas & Commlisioa On Adea na )
rolrk Mitadrs Y

Glovemenls lid |Uday Kolak [Oheclet [Director Sitling Fees & Comprissioa On Actual 12,1 4
KAtk Miffadn

G3yulmeplstid  [9s5wa Ashok Rae Diector Mreclor $kling Fees & Lommisston On Agtus! 134

t Kalak Mahindra Invasimanls Ymhtaed

. -
2

My 4 CEG)

Placa: Bali

Data : May 26, 2024
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Koitak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Reguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Secutlties) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financlal Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant ta the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certiflcate Is made in the Unaudited Financlat Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

j "‘Cf/ .’\.,‘\f‘_?' e
&9\\’6’//‘ :,;;f' o
v ko i ‘ IRELIT:

Rajeev Kumar e
(EVP Legal and Company Secretary) BRI
Encl: as above

Kotalk Mahindra lnvestiments Ltd.

CIN UnS980MH 1988PLCOA7986 Reglstered Office:
27BKC, C #7, G Black
3ict Foor, 12 HKC,C-12, T+9102262185320 Bandsa Kurla Complex,
G Hack Bandra Kurfa Complex F 491022 62215400 Bandra (€}, Mambal - 460 051,

Barcha {East), Mimbal - 400 051 wvnw,kotak.com Maharashira, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD GF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) atlached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 | has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time (o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as fo whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducled as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed (he information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which il is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not incounsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn, No.: 104607W / WI100166

gD

Roshni R. Marfaria

PARTNER

Membership No.: 106548
UDIN: 24106548BIKCCSSIF8915

Mumbai: January 18, 2024,
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Katak Mahindra Investimantia Limited
Ragd.Ofce : 27BKC, C 27, 4 Block, Bendra Kurda Complex, Bandta ( E ), Mumbal- 400 651
CIN : UBS900MH1033P1.C04T7068
Welade; www und.codn Telsphone: 91 22 62845303
Hiatement of Unaudited Financial Rasulis for the quarter and nine manths anded Decombsr 34, 2023
Statament of Profit and Lok {fts, In [akhs)
Particuluers - Quarter ended Nine months ended Year endad
Oecembar 34, 2023 SOpllzr::;rM. Decombar 31, 2022 [Drecemnber 34, 2023 December 31, 2022] March 3, 2023
WUniudiled Unaudiiad Unaudiied Unaudited Untuailed Audied
REVEHUE FROM OPERATIONS
M, |Intsresiincoma 37,671.46 ILATH 212,018.25 1,00,193.27 6§524.22 £8,503.1¢
@) {Dividend lncoma k 21,07 69,82 94.09 44,48 177.0
(@) [Nolgeln on fair value chenges 226049 1,084.98 atl.80 3,540.47 131830 1,045,72
51 [Net gain on dezecogniion of Ananclsl tnd burmants undsr amondsed cosd - - . - . {3.51)
) caisgory !
v} [Othess 28373 297,45 116.02 624,27 29727, 548,34
[} [rotal Revenue from oparations 44,199.97 33,800 61 22,510.88 1,04,453.10 61144.25 40,460.45
) [Other ncome 70.5¢ 174,29 85,11 298.94 320,62 418,32
&) [TotalIncoma (I + 1) 49,210.58 33.871.09 21,575.79 1,84, 757,04 63,713,87 $b, 878,97
EXPENGES ” '
{i) |Financs Cosis 18,486.04 18,f40.50 10,292.76 60,983,186 28,837,560 39,300.81
ti) [empalkmant ea Gnancled Instruments (654,44) 54533 (270,47} {4,506,30) 1,402.14 {1,413,8)
B4) [Empleyen Benehls axpansas f104.23 1,188.74 1,012.23 418,26 2,93433 3,827.97
(W) |DepracdisBon, emonizaton and impakment .8 1850 61.62 LY &3 | 169,28 208,54
i JOtier expendas 87678 $07.88 875.62 2,5612.37 2,339,592 3,242.47
{IV) jTolal expanses 20,806,40 16,778.14 11,962.35 A5 478,04 33,404,244 45,186,411
1
{V) [Profitfloss) before lax (il < IV] ' i9,484.16 18,192.¢8 10,613,35 49,282.00 30,310.83 £5,712.66
VH JTax expenae
{#) Cuprent lax 5,293,09 4,463.27 3,356.24 13,242,34 8,260,138 11,611.38
{2) Defered 1ax (306.38) {571.38) (584,82} 685.86) 41873 $4.83
Total tax expenxs {1+2) 4,885.71 3,881.38 2,791.71 12,658,38 7,2342.40 11,711.21
{Vil} |Prefili{iosa) fer the pariod (V - Vi) 1447745 11,301,78 7,821.83. J6.625.42 22.482.2) H 0145
(Vi) [Other Comprehansive Income I
(D Hams that will pot ba yeciasaifed s pioil or loxs
« Remagauremenls ~ 18 dofaed baneft plans 7.14 12.22 42.27 34.97 57,68 14,00
() -maene +3K 12101NG 2 Hama that Wil not be reciassified to peofit o lans [1.89) {18.42) (10.84)} - {6.80) {14.49) {3.52)
Telal{A) 3N YY) TN Bar FEXT 1848
() Hems thatwill ba resfanshiad 1o prafiter loss
r;;:’""d" Instrumenls maasured al FVOCH 226,96 125.08 ST 57954 {1.020.8%) [798.69)
eoma lax falaing to Racee St by radlasaldedto profit orfoss (58,87} (31.48) (128.78) {248.75) 258,80 20051
YR
. wrab (B} 189,69 93,80 382,93 FEERT] 1789.74% (596,18} ]
Othar aomprahensiva Income (A + B} 174.43 148,49 414,58 754,96 {726.87) (885,70}
{iX) |Tolal Comprahonsive Indome for tha parlod VIl + Vil 14,851.48 11,450,410 8,238.19 37,384,58 21,741,58 31416.75
[} {Paldap aquily shere espilal (facs value of Ra, 10 per share} 582,28 562,28 462,26 582,18 S6%.28 562,24
(0} [Earnlngs per equity share*
Hasic & Culad (Rs.) 157.48 20110 13311 e85 1,40 391,81 804,73
S48 accompanying nole lo the Ananclal rasuls
* purabars aa ot annwalized for nine months ended Dacamber 1, 2023 and Dacombar 31, 2022 and quarier endad Decambar 31, 2023, Ssplember 30, 2029 and Dacermber 31, 2022
Place: Mumbal
Oale rJanuary 18, 2024
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Notes:

i The financat resuils are prepared in accardanca wilh the regulrement of Regulaiion 52 of the SEBI { Listing Cbiigalions and Disclosure
Redulramentsy Ragulatlons 2015, recagnitton and maasurament pinciples [3ld down [n the Indien Accountng Slandard 34 " Interim Financlal
Reponting” as prascribed under sscllon 138 of the Companlas Act, 2013 read with relavant riles thereunder and ather accounitng princlples
generatly accepled In Indfa.

2 The alove resulls ware raviswed by the Audif Commiltea and approved and taken on record by the Board of Dlreclors el thelr respaclive
meetihgs held on Janq_ary 18, 2024, Tha resulls for ine quarler and nlne monihs ended December 31, 2023 have boen roviewed by g
Statulory Audiiors of tHe Company.

3 Transfar {o Speclel Reservae ufs 45 [C as per RBEAcL 1934 will be done al The year and.

4 Disclosura in complance wilh Regulation 52(4) of Securitles and Exchange Board of Indlaillsting Obligalions and Disciosura Reguirernenis)
Regulalions, 2015 for lhe nlna months ended Decomber 31, 2023 [s altached as Annexure I

§ These Bnanclal resulls hava basn prepared in accordance with the requirameant of Regulatlon 52 of the SEBI (LEsting Oblipallons and Disclosute
Requirements) Regulations, 2018, as amendad from tme lo lime,

& The secudly cover cerllficale as per Regulalion 84(3) of Securlles and Exchange Board of indla {Llsung Obdigallons and Oisclosure
Requiremants) Regulations, 2016 Is allachad as Apnexura i, y

7 Delalls of loans kansferred! acquired durng the nine months endad December 34, 2023 under tha RBI Mastar Cireclion on Transfer of Loan
Exposuras dated Septomber 24, 2021 as amended ara given below
{) The company has not ransterred any Non-Performing Assats,
{i) The company has nol transferad any loan not In defaull.
(i) Tha company has not acquired any Speclal Menkon Account,
(lv) The company has nol acquirad any stressad foan and loan Aot in dafault,

4 Figures for the pravious perodiyoar havs been regrouped wharaver necessary to conform lo current perlodiyear prasentation.

For Kotak Mabledra Investments LimHed

3

W
A /.' \N Amit Bagrl
s Managing Diractor and
Chilef Executive Qlficer

Place ! Mumbal
Date : January 18, 2024




Annexure |
Disclosuro In compliance with Reywlation 62(4) of Securitios and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the nine months ended December 31, 2023

Sr No. {Particulars Ratio
a) |Debt Equity Ratio* 3.35:1
b)  [Debt Service Coverage Ratio Not applicable
¢} {Interest Service Coverage Raflo Not appllcable
d) Outstanding Reedemable Preference NIl

Shares{Quantity and valug)
Capltal redemption reserve: Rs, 1,003.85 Lakhs

e) Capttal redemption reserve/ Bebenture Debenture redemptlon reserve Is not required In

redemption reserve respect of privately placed debentures in terms of
rule 18{7}(b){il} of Companles{Share capital and
debentures) Rules 2014

f} Net Worth Rs. 317,047.92 lakhs
g)  |Net Profit after Tax Rs. 36,625.62 Lakhs
h)  {Earning per share Basic and Diluted - Rs. 651.40
1} Current Ratlo 1.16:1
i Long term debt to working capltal ratlo 8.89:1
k}  Bad Debt to account recelvable ratlo 0%
1) Current Liabllity Ratio 43,49%
m)  [Total Debt to Total assets* 76,28%
n}  {Debtors Turnover Not Applicable
o) {inventory Turnover Not Applicable
p)  |Operating Margin(%)* 45.61%
1) [Net profit Margin{%)* 34.96%
1) [Sector Specific equivalent ratlos such as
() Stage I ratlo® 0.64%
{il} Provislon coverage Ratlo* 73.44%
{ill) LCR Ratlo 97.70%
(v} CRAR 24,59%

*Formula for Compulation of Ratles are as follows -

{i} Debl Equily Ratio (Debt Securlles+Borrowing other than Debl Securilias+Subordinate
Liablilles)(Equily Share Capllai+Reserve and Surplus)

{li) Tolat Debt to Total assels (Debt Securles+Borrowing olher than Debl Securilles+Subordinale
Liabifitlas)/Tolal assels

¢l Operaling Margin {Profit before lax+impalrment on financial insleuments)Total Income

(iv) Net profit Margin Profit afler lax/Tolal Income

{v) Slage ! ralic Gross Stage i agsets/Total Gross advances and credll Substilides

(v) Provision covarage Ratlo Impalrment loss allowance for Stage 111/Gross Stage lll assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACECOUMNTARNTS

Independent Anditor*s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investiments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’} attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given fo us and
based on the consideration of repoits of other auditers on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i} includes the annual financial resuits of the following entity

Sr, Name of the Entity Relationship
No. with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Aecounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP EN © AAH - 3437
REGISTERED OFFICE : £SPLANADE HOUSE, 36, HAZARIMAL SOMANI MARG, FORT, MUMEA| 400 oo
TEL,: {g1) {22) 8158 200, R1yd 7200  FAX: {91} (22} 6148 bagy .
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resnlts under the provisions of the Act and the Rules thereunder, and wae have
fulfilled our other ethical responsibilities in accordance with these requirements and the Coda of Ethics.

We betleve that the aundit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matters™ section below, is sufficient and appropriate to provida a basis for our opinion,

NMonsgement Responsibilities for the Congolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the vonsolidated annual
financial siatsments. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a frue and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Stendards prescribed under Section 133 of the Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Gronp are responsible for maintenance of adequate accounting records in accordance
with the. provistons of the Act for safeguarding of the assels of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of eppropriate accounting policley;
making judgments and estimates that are reasonable and prudeiit; and the desipn, implementstion and
mainienance of adequate Internal financinl controls, that were operating effectively for ensuring
accuracy and complateness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due to fraud or error. Thess financial results have been used for the purpose of preparation of
the Staternent by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, mafters related to golng concern and using the going concern basls of accounting unless the
tespective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistle alfernative but to do go, :

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group,

Auditor’s Regponsibilities for the Andit of the Consolidated Financial Resulis

Our ohjectives are to obtaln reagsonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that inchudes our
opinion. Reasonabla assurance is a high lavel of assurance, but is not a guacantes thet an sudit conducted
in accordance with SAs will always detect a materlal misstatement when it exists, Misstatemenis can
arige from fraud or error and are considered material i, Individuslly or in the nggregate, they could
reasonably be expected to Influence the economio decislons of users taken on the bagls ofthe Statement,
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As part of -an .audit in accordance with SAs, we exercise proféssional judgment snd roaimtain
professional skepticiam throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud of
error, design and perform audif procedures responsive to those risks, and obtain sudit evidence
that is sufficlent and appropriate to provide a basis for otir opinion. The risk of not detecting a
material misstatement resulting from fraud is higher thar for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

e Obtain en understanding - of internal gontrol relevant {o the -audit in order to design andit
procedures thal are appropriate in the clrcumstances, Under Section 143(3) (i) of the Act, we
are algo-responsible for expressing our oplnion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directots,

¢ Conclude on the appropriateness of the Board of Dircotors use of the going concern basis of

accounnting and, based on the audit ovidence obtained, whether a material uncertainty exists

related to events or condltions that may cast significant doubt on the ability of the Group to

continue as a going concern; If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, 10 modify our opinion. Qur conclusions are based on the andit

. evidence obtained up ta the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s Hvahate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions.and events in a
manmner that achieves fair presentation, o

» Obtain sufficient appropriate audit evidence regarding the fioancial statement/ financial
information of the entities within the Group to express an opinion on the Statement. Wo arp
tesponsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remaln responsible for the direction, supervision and performance of the audiis carried
out by them, We remain solaly responsible for ouraudit opinion.

We cammunicate with those charged with governance of the Holding Company and snch other entities

included in the Statement of which we are the independent auditors regarding; among other matters, the

planned ‘scope and timing of the audit and significant audit findings, including any sigaificant
 deficicncies in internal control that we identify during our andlt,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The Statement lncludes the audited Financlal Resulty of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.99lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so fir as it relates to the mmounts and disclosures included in respect
ofthess entities, is based solaly on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement is ot modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No, 104607W/W.100166

d ﬁwwmwm

Roshni Rayoman

m}:mme.
Marfatia T
Roshni L Marfatin
Partner
M. No;; 106548

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Office : 27TBKC, C 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbat - 400 051
CIN : UB5500MH 1938PLC047986 :

Woebsite: www.kmil.co.in  Telsphone:; 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

{Rs. In [akhs)

Consolldated Statement of Assets and Liabilittes

As at As at
gr. fParticulars March 34, 2023 March 31, 2022
. Audled Audifad
ASSETS
1 [Financial assets
a) |Cash and cash equivplents ) 33,347.36 36,964,689
b} |Bank Balance othar than cash and cash equivalents 47,09 45,03
¢} |Retelvables
Trade receivables 0.28 72.87
Othar receivables 185.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
o) {Invesiments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43,115.77 2,63,514.50
f} |Other Financial assels 224.92 224,18
Sub total 12,32,554.27 9,74,428.29
2 [Nen-financial assels
a) [Current Tax assets {Net} 766,78 1.70242
b) [Property, Plant and Equipment 90,80 87.40
¢} {intanglble assels under development 14,93 3.26
d} |Other Intangible assets 32.29 192,67
o} |Othar Non-financlal asseis 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,660.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 IFinanclal lisbiiitles .
a) [Derivalive financial insfruments 5801.36 -
b) [Payables
Trade Payablas
Total outstanding dues of credilors other than micro entarprises and small enterprises 360.84 311.07
Other Payables
Total outstanding dues of creditors other tian micro anterprises and small enterprises 1,426.41 1,198.27
¢) [Debt Securilles 4,90,668.25 3,93,287.04
d) |Bosrowings {Othar than Dabl Sacuritles) 4,17,296,20 3,03,082.87
a) {Subondinated Liabililas 20,231.85 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 [Non-Financial HabHitles
a) [Current tax llabilities (Net) 2,699.32 2427.98
b) |Deferred Tax liabllitles (Net) 1,763.48 456,77
¢} [Provisions 931.20 1,053.29
d} |Other ron-financlal Habiities 598.06 531.06
Sub totat 5,892.04 4,468,10
3 |[EQUITY
a) |Equity Share Caplist 562.26 562.26
b) |Other equily 2,91,112.68 2,53,515.30
Sub total 2,01,674.92 2,64,077.66
Total Liabllities and Equity 12,33,560.96 9,76,660.15




Kolak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kula Complex, Bandra { E ), Mumbat - 400 081
CIN : UB5800MH 1888PLC047066

Waebsite: www kmit.cedn Telephone: 81 22 62185303
Gonsolidated Statamont of audited Financlat Resuits for the Parlod endad March 31, 2023

Consolidated Statomant of Profit and Loss

{Ra. in fakhs}

Partlculars Year ended
March 3¢, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{) linterest Income 88,503.19 70,54515
{il} |Dividend Income 177.01 204.92
(i) |Nel gatn on fair value changes 1.045.72 8,605.06
Nel galo on deracognition of financiat Instruments under amortised cost {3.61) 110.11
(v
calagory
(v) |Otrers 648,34 630.70
{1} {Total Ravanue from oparations 99,460,65 89,14534
(I} |Otrerincome 416.32 28583
{1} 1 Total coma {1 +11) 90.878.97 89,431,497
© |EXPENSES
{1} |Finance Costs 39,300.61 34,682,858
{1} |Impaiment on financial Instrurents {1,413.18) {5,278.10}
{lil) {Employee Banafils expenses 3.827.97 347240
{iv} |Depreclation, amorization and Impalment 208.54 22176
{v} |Otrer expanses 3.242.47 3,117.80
(V) {Total expanses 45,166.31 36,218.84
(V) |Profiti{loss) bofere tax and Share of nat profits of Investmants :
accounted uslng equity melhod {lil - V) 45,712,668 53,212.33
(vi}
$hare of net profite/{toss) of Investmonts accounted vsing equity method 5,677.99 1,740.09
(Vi) [Profit/(loss} before tax|v4Vi} 51,290.65 54,952,42
(Vill} | Tax expense
{1} Current lax 11,611.38 12,471.563
{2} Daferred Lax 1,503.68 1,563.70
Tolal {ax expense [1+2) 1211507 14,035.23
(X} |Profit/{loss) tor the period (Vil - VIl 38,175.598 40,917.1%
{X) |Other Comprehansive lncoms
{1} ltemns that will not be reclassified lo profit or loss .
- Remeasuraments of (e difinsd benafil plans . 14.00 {36.37)
(i1} Incoma tax retating to items that witl not ba reclessified to profit or loss (3.52) 915
Tolal (A) 10,48 (27.22)
{I) ltems that vili be raclassified lo profid or loss
- Financisl Instruments measured at FVOGI {798.69) {2b6.55)
{11} Income tax relating to items thal whi be reclsssified 1o profit or loss 20054 66,15
Total {B) (696.18) (190,40}
Other comprehensive income (A + B) {56570} (217.62)
(X1} |Total Comprahensive incomae for the porlod (IX + X) 37,569.88 40,608.57
{XIi) [Palkd-up equity share capltal (face value of Rs, 10 per share) 662,26 502,26
(X133 fEarnings per equity share {not annualised):
Baslc & Diluted {Rs.) 678,97 72713

Ses accompanying nota lo the financlal resulls

Place ; Mumbal

Date :

May 26, 2023
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Consatldaled Statement Of Cash Flowa For The Year Ended March 34, 2023

1Hel tash (Used In}f ganerated from oparating astivilles

Cesh ffow from Investing aciivilfes

(Rs. fr; lakhs)
For the year endod For the yaar ended
‘Paniculars flarch 3ist, 2023 March 31st, 2022
i Audited Audiied

Cash flaw frem opetating activilies
Frofi{ before tay ) 51,290.05 54,652,42
Adjustinents o reconalle profit befora tax 4o net cazh genarated from / (usad in} apataiing
ectivilles
Deptocialion, amonization and Mmpannen 208,64 221.79
Dividend Revelved {177.01) (204,42}
Preofit on Sala of Proporty, Plan and Equipment {4.20) {¥.98)
Itrpsimest on financlal instruntents {1413.18) {6,278.10}
Net gaind {loss) on finanelal irsliuments at fair valua through profit of loss {1,042,11) (6.505.08}
Irderest on Botrowing 35,300.61 34,682.98
Intoresl on Borowing paid {33,491,45) (25,413,30)
ESOP Expense 148 36,52
Remeaswrements of tha defined bonel glans. 14.00 138.37)
Bhara of Ned profits of rvestmant ascountad under equity nethod {5,677.99) {1L740.09)
Dobt Inslruments through Other Comprenansive Indome (765.69) {256.65)
GOporating profit bedore working capltal changes 48,318.47 36,354.61
Warking tapital adjuatments .
{Incraasa} ! Becroasn b Hank Balante othef thah vash and cash bylivalenl (2.08) [2.43)
lincreaze] f Decressa lyloans (2,05, 347.80) {40,782,47}
{in¢reasa)  Desroase In Recalvables 183,43 441,16
{Increase) | Decrease in Other Finenchi Assals (0.08) {0.08)
{incraase) 1 Decraase i Qther Non Finenclal Assels 143.33 25.34
Insraase f (Detraass) in Frade payables 69.77 {15.37)
Inereasa / (Decreass) in other Payablas 22714 806.21
Insreasa f (Decrasse) i other pon-Anancal kebiles &7.00 2148
Increase / {Detreasa) provistons f122.08) (248.84}
ncrease} I Decrease in unamoplized discount 16,887.04 23,228,57

{2,48,984.62) {18,725.31)
Net Gash (used I}/ generaied fram oparations (2,00,668.18) 21,629.00
ticome tax paid {net) {10,404.41) (15.387.41)

{2,11,070,59) 8,241.59

Cash and cash eguivalents at restated aa al the half year and !
' Cash ond-eash equivalents shown In Balance Sheet Is net of ECL provision of fs, 850 lakhs as st
Harch 31, 2023 (Pravious year: Ra. 7.21 lakhs)

Purchasa of rvasiments {38,71,138,89) (46,33,177.89)
Sala ol fivestments 38,79,560.17 44,19,219.09
Interest en Investmants 3,237.64 7,528.03
Purchase of Properly, Fiant and Egdpmenl {73.65) {85.58)
Sala of Property, Plantend Equépmend 14.89 39.04
Oividend on invesimenls 1774 234,13
Hel cash (used In)/ gsneratad from Invesling acliviies 11,778,77 (1,06,272.31)
Gesh ftaw from financing oativillas
Procasds from Debl Securities 23047466 | 2,43,048.36
Repayment of Detrt Seturities {1,40,082.68) {1,15,669.28}
Intereotporate Dopasit Issuad 69,200.00 29,003.38
imercomorals Deposit Redoamed {64,200.00) {27,03.98)
Commettial Paper lssved 5,18,056.92 22,608,427.95
Commeicial Paper Redeemed {6,01,500.00) {22,57,000,00}
Term Loans Brewi(ropald) 1,44,831.25 {9.£99.00)
inzreasef{Decreaso) In Bank averdrafifNel) . 71,885.20 {10,600.01)
Het cash generatedi{used In) from Flnancing Activies 1,95,676.6% 1,20,308,12
Net introasel {decroase) in cash and cash equivalents (3,618.24) 2227140
Cash and cash equivalants at the beginning of tha yeer 3597210 14,684,70
Gash and cash squivatents at the and of tha half year 33,353.88 36,972.10
Roconclilaion of cash and eash equivalonts with 1he balance sheat
GCesh are cash eguivalants s por balance shes|

Cash on hapd

Balancas with banks in ttrand account 33,352,068 35.972.10

Cheques, drafis on hand .

33,353.80 30.572.40

I} The abova Statemen of cash fow has bean prepared der the trelitect Method as sat out in Ind A% 7 +*Statement of cash Love.
W} Non-cath Baancing activity : ESOP from paran of Rs 748 lakh fof yeat snded March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
i} Tha pravious pericd figures have boon re-gmuped, wherevar necassary In order to canfarm 1o A paried presentation.



Katak Mahlndra Invastments Limited
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Wehsite: www.ikmil.co.in  Telephone; 91 22 62185303

Consolidated Statement of audited Financlat Resulls as at March 31, 2023

Notes:

1 The consolidaled annuai financial rasults hava been prapared In accordance wilth-and comply tn all malerfal aspecl with Indlan Accounting
Standards { ind As} notified under section 133 of Companies Act, 2013 {'the AGT) read with tha compantes { Indian Accounting Standards)
Rules,2015 as amanded from tma lo time and other relavant ptovisions of the Act. The consolldated annual financial stalements, used lo
prepara tha consolidated financial resulls, are baged on the nolified Schedule |I of the Adl, as amanded from time 1o time, for Non-Banking
Financlal Companles that ate requined to comply with Ind AS.

2  The above consolidaled resul{s wara reviewed ay lhe Audit Commilles at meating hald on May 28, 2023 and approved and laken on record by
the Board of Direclors al held on May 26, 2023, In terms Regulalion 62 of the Securities and Exchange Beard of India { Listing and other
Disclosure Requirernents) Regulations, 2015,

3 Disclosure In compllance with Regulation 52{4) of Sscurities and Exchange Board of IndlaiListing Obligations and Disclosura Requirements)
Regulations, 2015 for the year anded March 31, 2023 |s attached as Annexure 1.

4 Figures for the pravious perodlyear have been regroupad wharevar necessary 1o confornt to curren? periodiyear presentalion,

For Kolak Mahindra Investments Limited

Digitally stgned by AMIT HAGRI

AMIT BAGR| Date: 207405,26 16:55:40

+05'39

{Mrecter)
Place: Mumbal
Date : May 26, 2023

R 0s h n i [ gitatly 559 ey Rahod Ryt M
L o=ttt eedemianad,

FAA M AT LM ALV )RR 50
A ihds H rbehiaiohd ) My c 82 gcelet,

R a O m a n d ponaltodectnm ), w=bshoratin,
srpaitfenbers SIEAEIITE AL TS ish

BRI AGR LTS H B LR 0 RS 20!

H ¥Rk Tppmed Mekita
a f atl a O 1I7E0Y 26571087 40535




Annexure |

Disclosure In compilance with Regulatlon 52{4) of Securitles and Exchange Board of Indla(Listing Obllgatlons and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SriNo, {Particulars Ratlo
a)  iDebt Equity Ratio® 3.18:1
b} - |Debt Service Coverage Ratio Not applicable
¢) Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference
d) Shares(Quantity and value} Not applicable
Capltal redemption reserve: Rs, 1,003.85 Lakhs
&) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required In
redemption reserve . respect of privately placed debentures In terms of
' rule 18(7)(b}{il} of Companies(Share capltal and
debentures) Rules ,2014
f) et Worth Rs, 291,674.92 Lakhs
gl |Net Profit after Tax Rs, 38,175,58 Lakhs
h} |Earning per share : Basic & Difuted - Rs, 678,97
i) Current Ratlo 0.98:1
)] Long term debt to working capital ratio (32,93):1
k}  |Bad Debt to account receivable ratio 0%
1} [Current Liability Ratio ~ 55.91%
m}  |Total Debt to Total assets* 75.25%
n)  |Debtors Turnover . |Not Applicable
o) |lventory Turnover : Not Applicable
b |Operating Margin(%)* 54.88%
ql  |Net profit Margin{%)* 42,01%
i) Sector Specific equivalent ratios such as
{1} Stage Il ratio® 1.21%
(1) Provision coverage Ratio* . 53.18%
(iii) LCR Ratio 91.61%

*Formula for Computation of Ratios are as follows i~

(1) Dbt Equity Ratlo (Debt Securites+Borrowing other than Debt Securities+Subordinate
i Liabilittes¥(Equity Share Capllal+Reserve and Surplus)

1{ll) Totat Debt to Total assets ' (Debt Securites+Borrowing other than Debt Sacuritles+Subordinate
Liablliles)yTolal assets .
(liiy Operating Margin {Profit before tax+impalrment on financlal instruments)/Tolal Income
{iv) Net profit Margin ' Profil after tax/Total Incama
(v)Stage il rallo Gross Stage lif assets/Tolal Gross advances and credit Substitutes

{vi} Provislon coverage Ratlo Impalrment loss allowance for Stage [I1/Gross Stage ill assets
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Independénf Auditor’s Report on Quarterly Staxdalone Financial Besulty and Year ¢o Date Standalone
Financial Results pursnant to the Regulation 52 of the 5EBI (Listing Obligations snd Disclpsure
Requirements) Regulations, 2015

Ta the Board of Directora
Kotak Mphindrs Investments Limbted

Repori on the Audit of Standalone Financial Results
Opinion

We have nudited the nccompanying quarterly and yearly financial results of standalone financiul results of Kotak
Mehindra Investments Limited (herelnafter raferred to as ‘the Company’) for the quarfer ended March 31, 2023
and year to date results for the period Apri 1, 2022 fo Maroh 31, 2023, fogether with notes thereon (*the
Statement’), attached herewith, being submitied by the Company pursuani (o the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligetions end Disclosure Requirements) Regulations, 2015,
as ameaded (*Listing Repulations’),

In our opinion and to the best of our information and according to the explanations giVeﬁ to us, the aforesaid
Stxtement:

o is presented in accordance wﬂh the requirements of Regulation 52 of the Listing Regulations in this
regard; and

() glves a true and fair view in conformity with the recognition and measurgment pringiples Inid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companles
Act, 2013 (*the Act”) read with relevant rules issued thereunder and other accounting principles generatly
accepted In India, of the net profit and other comprehenstve Income and other financisl information of
the Company for the quarter ended March 31, 2023 as well as year o date results for the period from
April 1, 2022 to March 31, 2023,

Besis for Opinion

We conducted our audli in accordstice with the Standards on Auditlng (8As) specified under section 143(10) of
the Act. Our responsibilities under those Stenderds ore further described in the Auditor’s Responsibilities for the
Audit of the Standalone Finenclal Results section of our report, We ara Independent of the Company in accordance
with the Code of Ethics Issued by the Institute of Charlered Accountants of India together with the ethical
requirements thet are relevant to our endit of the Stetement under the provisions of the Act and the Rules
thereunder, and we havo fulfilled our other ethical responsibilities in accordance with these mqm:ements end the
Code of Hehics,

W believe thit the audit evidence obiained by v is sufficient and appropriste to provide a basis for sur opinion,
Management Reaponsibilities for the Standalone Financlal Regnlis

This Statement, which is the responsibility of the Compuauy's Management and approved by the Board of
Dirgotors, has been prepared on the basis of the standslone annual financial statements. The Company’s Board of
Directors is reyponsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive lncoms and other financial information in accordance with the recogmition
and messurement prineiples laid down in Ind AB prescribed mder section 133 of the Act rend with Companies
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(Indian Accounting Staudards) Rules, 2015, as amended issued thereunder and uthier -accounting principtes
generally accepted ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board: of
Directors of the Company s responsibly for muintenance of adequate ncoounting records in accardsuce with the
provisions of the At for safeguarding of the assets of the Comparny and for preventing and detecting frauds and
ather irregularitics; selestion and application of appropriats sécounting policics; making judgments and extimates
that are reasonable and prudent; and the design, tmplementation and maintenance of adequete infernad financlal
coniroks, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant fo the preparation and presentstion of the Statement thet give a trre and fair view and are free from
matetial misglatement, whethet due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are résponsible for assesitng the sbllity of the
Company to continue as 4 going concern, disclosing, as spplicable, matters related to going coricern and using the

© golng concern basis of accounting unless the Bonrd of Direotors oither. intends to liquidate the Company or to
cease operations, or has no realistio alternative but io do se,

The Board of Directors of the Company fs fesponsfble for overseeing the financlal reporting process of the
Company.

Audhor's Responsibilities for the Audit of the Standalone Financizl Resuls

Our objectives are to olbstain ressonable assurence about whether the Statement as & whole 18 freo from material
migstalement, whether due to frand or ervor, and to {ssue an audifar’s report that includes our opinion; Reasonable
assurance is & high level of assurance but is siot a guarantes that an audit conducied in agcordance with SAs will
always detect a materin! misstatement when it exists, Misstatements cun arlse from fraud or ezror and ere
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of psers taken on the busis of the Statement,

As part of an audit in accordance with SAs, we exercise professionsl judgment and malntaln professional
-skepticlam throughout the audit. We also:

v Identify and sssess the risks of material inlsstatement of the Statement, whether dus to fraud or error,
design and perform audit procedures responsive fo fhose risks, and obtain sudit evidence that is suffictent
and appropriate ta provide & basis for our opinion, The risk: of not detecting o materia! misstatement
resulting from freud iz higher then for one resulting from error, as fraud may involve collusion, forgery,
‘Intentlonal omissions, misrepresentations, or the override of Int:emal control,

o QObtain enmderstanding of internal control relevam to the audit i order (o design audit provedures that

are oppropriate ih the clreumstances. Under-section 143(3) {I) of the Act, we are also responsible for

. expressing our opinion on whethier the Company hes adequate Internal financial controls with referenca
‘1o standalone financial stateraents in place and the operating effectiveness of such controls.

a  Bvaliate the apprqpriatenws of accounting policies used and the seasonableness of accounting estimates
and refated dizslosures made by the Board of Directors,

e Conchide on the appropriateness of the Board of Dirgidors’ use of the going concem basls of secounting
-and, based on the audit evidence obtained, whether a materlal uncertainty exisls related to events or
conditions that may cast significant doubt on the ability of the Company to contiup as a going conceérn.
If we conclude that a materlal nncerteinty exists, we are required to draw attention in out auditor’s report
{0 the refated disclosnres in the Statement oz, If such dlsclosures are inadequate, to modify our opinfon,
Our conclusions ara based on the audit evidence obtatued up to the date of our auditor’s report. However,
firfure events or conditions may cause the Company 16 cease to continue 23 a golng concern, _
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¢  Hyaluate the overall presentation, structure and content of the Staterent, Including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair
presentation. :

We communicate with {hose charged with govennunee of the Company regarding, among ofher matters, the
planned scope and tming of the audit and slgnificant audlt findings, including any significant deficlencles 1n
internsl control that we identify durlng our audit,

We salso provide those charged with govemance with a statement that we have complied with relevant gthical
requirements regarding independence, and {6 communicate with them all relationships and other matters that may
reasonibly be thought to bear on owr independence, and where applicable, related safeguards,

Other Mattera

The Statement include the resulis for the quarter ended March 31, 2023, being the balancing figure between
the sudited fgures in respect of the full Anancial year and the published vnaodited year to date Hgures np
to the third quartér ended Becember 31, 2022, prepared in accordance with the recoguition and
measurement principles lald down in accordemce with Ind AS 34 “Interim Financial Reporting” which
were subject o limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Reglstration No. 104607wa 160186

Roshni Rayomand i, o s
e e et e ey

Marfatla Do R Y P DA i

Roshul R. Marfatia

Pariner

M. No.:: 106548

UDIN: 23106548BGUVYMB000

Mumbsi, May 26, 2023,
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Slatemont of Standalene Audited Flnencla! Results as at March 3%, 2023

Statoment of Slandalone Assels and Lliabilitles

(Fee, s bedsin)

As at As nt
3; Particutars March 31, 2023 March 31, 2022
Audlled Audited
ASSETS
1 [Financial assefs
a) |Cash and cash equivalenls 33,347.36 36,664.89
b} [|Bank Balanca other than cash and cash aquivalents 47.09 45.03
c} [Receivables
- |Trade recelvables 0.28 72.87
Cther recelvablas 15546 21467
d} {loans 9.33,538.92 8,66,846.,66
6] |Investmeonts 2,48,216.27 2.69,615.00
f} |Other Finandel assels 22492 224,19
Sub total 12,16,530,30 9,63,963.31
2 [Non-finenclal assets
a} |Cument Tex assels {Net) 766,78 1,702.42
b) |Dafarred Tax assals {Nat) 2,246.79 2,149.62
¢} |Property, Plant and Equipment 80.90 87.40
d) |intangible assels under development 14.93 325
o) [Other Inlann®ble sasels 32.20 192,67
f) ]Cther Non-financtal asssls 101.79 245,12
Sub tefal 3,253.48 4,380.48
Tolal Assels 12,19,783.78 9,68,363.70
LIABILITIES AND EQUITY
LIABILITIES
1 {Finenciet liabllitles
a) |Desdvative financlal Instrumants 5,891,38 B
b) [Payables
(I} Trada Payables
{1) Tola! owstanding dues of micro onterprises and small enlerprises . -
(i} Tolal outstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
{11} Other Payables .
(i) Total outstanding dues of mlero enlerprises and small anterptises - .
(i) Total oulstanding dues of creditars ather than micro enterprises and small enlerprises 1,426.41 1,108.27
¢} |0ebt Securitips 4,90,668.25 3,93,287.04
d) [Borrowlngs (Other than Dabt Securitles) 4,17,208.29 3,03,08287
8} [Subordinated Llabililles 20,231.85 20,234.24
Sub total 9,35,884.00 7,18,113.49
2 |Nen-Financlsl |labilitles
a) [Current lax llabifites {Net} 2,699,32 2427.98
b) [Provisions ) §31.20 1,053.29
¢} |Cther noninanclal Babiltles 598.08 531.06
Sub total 4,228.58 4,012.33
3 JEQUITY
a) [Equity Share Capital 56228 562.26
b} |Other equity 2,79.008.94 2.45,675.71
Sub total 2,79,664.20 2,46,237.87
Total Liabliltles and Equity 12,19,783.78 9,68,363.79




Kotak Mahindra Investmenis Limited

Regd.Ofhce 1 27BKC, G 27, G Block, Bandia Kurta Complax, Bandra { £ ), Mumbsai- 400 051
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S{atemon! of Standalons Audited Financlal Resulls for the Perkod anded March 31, 2023

Slatement of Standatone Profil and Loss

{Rs. 30 lakhs}

Parliculars Crearter ended Year ended
March 31, 2023 December 31, 2022 March 34, 2022 March 31, 2023 Haech 34, 2022
Refor Note 8 Unaydited Refor Note § Audited Audited
REVENUE FROWM OPERATIONS
() {interest incoma 26,948.9¢ 201825 2102142 88,593.19 70,695.35
() |Dividend kncoms 3255 5402 103.68 1277.01 204.12
{H} |Net paln on fakr valua changes {272 .68} 34760 130367 104572 8.,605.06
i Nal galn on derocognifon of fnanciad Instruments under amortsed cost {3.61) - 8131 Coasn 110.44
category
(v) [Ohets 3507 15602 202471 648 34 630.20
{®) Tolal Ravenua from apesations 2707840 22510.59 22,792.35 B0,260.65 89,145.34
() ;0Othar income 8570 6511 7339 41832 285.03
(E) 1Totalincome it + ) 21,165.10 22,516,190 2286571 80,878 97 89,431.17
EXPENSES
{i} [Finance Cosis 12,762.92 10.292.75 8,708414 39,300.51 3466263
(i} |empaiment on Baancial insinuments (2.815.32) {27057} 5.20284) {5.413.18) 15276.10)
{ii} |Employse Benefils axpanses 66364 $.013 23 870.81 382797 347240
() {Bepreciation, amortization and impaimren] 4928 5162 57.08 22854 22176
(v} JCther expensas 90255 87562 63194 324247 3,117.80
{IV} {Total expenses 11,783.07 14,962.35 6,073.38 4516831 3521804
(V] {Profitioss) bofore tax (- IV) 1540203 10,613.35 17,7923 45,792.66 £3,212.33
{VI} |Tax expense
{13 Current tax 335225 3356 24 3,1542¢ £1,611.38 1247153
{?) Daferred lax 616.6G {544.52) £,395.37 2983 112575
Tolal {ax oxpenss {142} 3.888.81 2,101.72 464358 11,7121 13,597.28
{Vif} |Profiti{loss) for the perlod (V- VI} 11,533,22 782183 13,242,715 34,001.45 3261505
Vi) {Other Gomprahensiva Incoma
{1} items thal wil not be reclassited Lo profl of koss
- Remeasyrements of tho defined banef plans (43.58) 4227 {33.3%) 14.00 {368.37)
{ii} Incama tax relating Lo tems that wil not be reclassified to proft orfoss 1087 {10.64) B840 (352) 9.5
Yotal [A) {32.59) 31.63 12499 10.48 127.22)
(1) #ams that wi ba rexlassfed lo profl of loss
« Financial Instruments measured st EVOG! 2313 511,74 91.62 (796.69) {258.55)
() bncoma 1ax rofating (o iems that wil be recassifed 1 profil of loss {68.38} (128.78) {21.45) 0051 68.15
. | Total (B} 113.68 38293 7007 {598.18) {100.40)
Olhar comprehenstve Inceme (A + B) 14097 41458 4508 {585.70) 21782}
(iX} [Totat Comprehensive kncome for tha pertad (VH + Vill) 1167412 8,238,148 13,267.83 3341676 43,397 43
£X) {Paid-up equity thare capial {face value of Re, 10 per share) £82.28 58228 $62.28 85226 562.28
{1 |Earnings per equity share®
Bask; 8 Dided {Rs.) 205,12 139,44 235.63 82473 104,57
Seo accompanying ne'e to the fnandal results

* numbers ara not annJatized for quartar ended March 31, 2023, Decamber 31, 2022 and March 31, 2022,

Place : Mumbal
Dafa ; May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Compléx, Bandm [ E ), Mumbal - 400 053
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Webslte; wywaw kmil.coln Telaphone: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For tha year ended For the year ended
Partloulars harch 31,2023 March 31, 2022
Audlted Audited

Cash flow from cperating activities ‘

" jivolfit betore tax 45,112.66 53,212.33
Adjustments to recoricile profif before tax to net cash generated lrom / (used In} operating
activites . : ' ‘
Depreciation, amortization and mpalnnsent 208,54 221,76
Dividend Recelved {172.01} {204.12}
Profit on Sale of Property, Plant and Equipment (4.28) {7.98}
Impalrment on financlal Instruments [1,413.18) {5,276.10)
Wet galr/f (toss) on financial fnstruments at fair valua through profit of fogs {L242.11) (8,605.06)
imerest an Borrowing 19,300.51 34,662,958
interest on Bosrowing pald {33,491.45) {35,413.30)
£SOP Expense 7.48 36,52
Remeasurements of the defined bensfit plans 14,00 (3637
Bebt lnstruments through Qther Comprehensive Income (796.69) {256.55}
Opemting profit betore working capital ¢hanges 48,318.47 38,354,11
Working capital adjustments
{Increase} / Dectease In Bank Balance other Yhan cash and tash eqidvalent {2.08) {2.13)
{inerease} f Decrease In Loans ' {2,65,387.80) {36,782.17)
{Inerease} / Decrease In Recelvables 133.13 44116
{Increase} / Decresse in Other Hnantlal Assets 0,08} (0.06}
lfhcrease)fﬂecfease in Other Non Financlal Assets 14333 25.34
increase / (Decrease} In Trade payables 69.77 {15.37}
Increase f [Decrease) In other Payables 227,14 606.21
{ncrease / {Decrease) In othet non-financial Jlabilitles 67.00 24.88
Ingrease / {Deciease) provislons {122.09) {249.54)
{Increase} / bacrease In unamortized discount 15,887.04 23,226,571

[2,48,984,62) {15,725.11}

Net Cash (iused In} / generated from operations {2,00,666.15) 21,622.00
Income tax paid {nat) [10,404.41} {$3,387.43)
et cash {used In] / generatéd from operating activitles {2,11,070.56) 8,241,859
Cash flow fiom invasting activitlies
Purchase of Investmants 138,71,138.89) 145,33,177.89)
Sale of Investments 38,79,560,17 44,19,219.09
Intesest on Investments 3,237,549 7,528.03
Purchase of Property, Plant and Equipment {73.65) (B5.58)
Sile of Propagty, Plant and Equipment 14.59 19,91
Dividend on Investments 177.01 204,53
Net cash {used In] / genterated from Investing activitles 11,776.77 {1,06,272.31)
tash flow from financing activitles
Proceeds from Dedt Securitias 130,474.96 2,43,049.36
Repayment of Debt Securities {1,40,082.68} {1,15,669.29)
intercarporate Daposit Issued £9,200.006 29,003.36
Intércorporate Deposit Redeemed [64,200.00) {27,003.36)
Cormerchal Paper Issued 5,18,056,82 22,68,427.96
Convnerelal Paper Redeamed {6,01,506.00) {22,52,000.00)
Term Loans Drawn/{repald) 1,11,831,25 {9,959,90)
Increasef|Decrease] In Bank overdraft{Net) 71,895.20 {10,500.01)
Net cash generated/{used In) from Fnancing Activites 1,95,675.55 1,20,308.12

Cantinued



ROTAK MAHINDRA JNVESTMENTS LIMITED
Statement of Standalone Cash Hows for the year Ended March 31, 2023 {Continued}

for the year ended for the year ended
Particulars March 31, 2023 March 31,2022
Audited Audited

Netincrease/ (decrease) In cash snd cash equivilents {3,618.24) 22,277.40
Cath and cash equivalents at the beglnning of the year 36,972.10 14,694.70
Cash and cash equivalents at the end of the year 33,353.86 16,972.10
Recondillation of cash and cash equivalents with the balance sheat
Cash and cash equivalents as per halance sheet

Cash on hand .

Balances With hanks in current account 33,353.86 36,972,106 |

Chequaes, drafts o hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.96 36,972,10

* Cash and cash eguvalents shown In Balance Sheat is net of ECL provision of f1s, 6.50 kakhs as
at March 31, 2023 [Previous year: Rs, 7,21 fakhs)

 The above Statement of cash flow has been prepared under tha Yndirect Method' as set oul In Ind AS 7 - *Statement of cash fiow'.
(1} Noa-cash financing activity : ESOP from parent of Rs 7,48 |zkh for year ended March 34, 2023 {March 31, 2022 - 85 36.52 lakh)

tH} The previous peried figures have been re-grouped, wherever necessary In order Yo conform to this perlod presentation,”




Kotak Mahindra Investments LimHod

Fegd Office ; 27BKC, G 27, G Block, Bandra Kutla Complex. Bandia { E §, Mumbal - 400 053
CiN ; UBRSO0MH 199871 CO4TRES

Wobsite: vanw kmitcodn  Telephone; 81 22 82185303

Statemant of Standalone Audited Financial Results as af March 34, 2023

Notus:

1

The standalone financlal resulls have baen praparedf In accordenca with Indlan Aécounting Slandards (Ind AS™) nollfed under the Companles
{Indlan Accounting Standards) Rules, 2015 as emendad by the Companies {indian Aceounting Standargs) Rutes, 2016 read with the relevant rules
tssued thereunder and olhier acoouniing principles genernlly accapled In Indle, Any appllcation guldance/ciarification/directions lssuad by tha
Reserve Bark of Indla or other regulalors are Implamentad as and whan lhay are ssuad/applicable.

The abave standaloni resulls war teviswad by the AUdit Commitlea al meeling held on May 26, 2023 st approved and Jaken on recerd by tha
Board of Directors ot meotings held on May 26, 2023.The slandalona rasuits for the year ended March 31, 2023 have baen raviewad by the
Statutory Auditors of the Company, ’

Disclosura in compliance with Regulation 52(4) of Secwrities and Exchange Board of lndia{Listing Obligalions and Disclosure Requiremants)
Regulations, 2016 fof the year ended March 31, 2023 is allached a5 Anpexure L.

Thaese slandslona inenclat resulls have been prepared in accordance with the requirement of Regufation 62 of the SEBI {Uisting Ob¥gations and
Diselosure Requitements) Regulations, 2046, as amondad frorm limo to time.

The securly caver cerificals as per Regulation 54(3) of Sacuriiies end Exchange Board of India {Listing Obligations and Disclosura Requirsments)
Regulsllons, 2016 I allached a5 Annexure JI. :

The figuees for the quarler endad March 31, 2023 and March 34, 2022 ara {he balancing figure between the audited Rgures In respact of the full
financlal year and the published year {o dala unaudited figures up to tha end of thind quariet anded Decemyer 31, 2027 and Dacember 31, 2021
raspaclivaly, prapanad in accordance wilh tha fecogaliion and measurement principlas fald down In #ccofdance with Ind AS 34 *lalerim Finandal
Reporing®.

Thera has been no malerial change in the aceounting polieies ndoplad dudng tha year ended March 31,2023 for |ha Standalona Financial Rasulls
as compared to thase followed In the Standalone Financial Slatemants for tha year ended March 31, 2022,

Flaures for the previous perlodiyear have been rogrouped wheraver necassary ta conform ko currant pefdodivear presenlation,

Far Kotak Mahindra Invesiments Limited
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Annexure |

Disclosure In compliance with Regulation 52(4} of Securities and Exchange Board of lndla{LIsting Obligations and Disclosure
Requirements) Raegulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars Ratio
a}  |Debt Equity Ratio* 3.32:1
b)  |Deht Service Coverage Ratlo “|Not applicable
c) |Interest Service Coverage Ratio . Not applicable
d) Quistanding Reedemable Preference Nl
Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs
&) Capltal redemptlon reserve/ Debenture Debenture redemption reserve Is not requlired In
redemption reserve respect of privately placed debentures in terms of
rule 18(7){b}{}l) of Companics{Sharc capltal and
debentures} Rules 2014
f) Net Worth Rs. 279.661,20 Lakhs
g)  INet Profit after Tax Rs, 34,001.45 Lakhs
h}  {Earping per share Basic and Diluted - Rs, 604.73
1} Current Ratio 0.98:1
I} lLong term deht to working capital ratio (32.9311
k)  iBad Debt to account recelvable ratio 0%
] Current Liabiiity Ratio 55.51%
m} {Total Debt to Total assets* 76,10% ‘
n} {Debtors Turnover Nol Applicable
o)  JInventory Turnover Not Applicable
) 10perating Margin{%)* 48,75%
1} {Net profit Margin{%5)* 37.41%
r} Sector Specific equivalent ratios such as
{i) Stage il ratio* 1.21%
(H) Provislon coverage Ratlo* 53.18%
(i} LCR Ratio 91.61%
{iv] CRAR 28.61%

*Formula for Computation of Ralios are as follows -

(i} Debl Equity Ratio

(i) Total Debt to Tolal assels

{lil} Operating Margin

(v} Net profit Margin
{v} Slage i ralio

(vi) Provision coverage Ratio

{Debt Securifes+Borrowing olher lhan Debt Securilies+Subordinate
Liagbililies)/{Fquity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing olher than Debt Securiies+Subordinate
Liabilities)/Total assels

{Profit before tax+Impalment on financlal Instruments)Total income

Profit after tax/Tolal Income
Gross Stage || assels/Tolal Gross advances and credit Substitutes

Impairment loss allowance for Stage !IEIG;oss Stage |l agsels
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@ kotale Kotak Mahindra lnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra tnvestments Lid,
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obllgations and Disclosure
Requirements) Regulations 2015, as amended from tiime to thne.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securlties and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pleése find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Endad March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotalk Mahindra investments Limited

Company Secretary
Encl: as above

Katik Mahindra Investments Lid. T+41 022 62185320 Registered Office:
I Q65800MH T 984PLE04TI86 F+a1 022 62215400 27BKC, C 27, G Blogk
VIIKC, Srd Foor, Plat C-12, G Block wivw kotak.com Bandra Kurda Camplex,

Bandra (), Munbai - 00 051 Mambal - 460 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resaults pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalkk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinien

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
{“the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended (‘' Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reporis of other anditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i}  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) s presenied in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iil) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section [33 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principtes generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)
of the Act. Our respansibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have Mulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matiers” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Hoiding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standasds) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
matntenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
watters related to going concern and using the going concern basis of accounting unless the respective Board
of Diirectors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fiom
material misstatement, whether due to fraud or error, and (o issue an auditot’s report that includes our
opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a inaterial misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggrepgate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the visks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement vesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, niisrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
{hat are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
cantrols.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overal]l presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underfying transactions and events in a manner that achieves
fair prescntation.

o Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by ofher auditors, such other audifors remain responsible for the
direction, supervision and performance of the audits carried oul by them, We remain solely
responsible for our audit opinion,

We comtnunicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and fiming of the audit and significant audit findings, inchuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 [akhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reparts of the other auditors and the financial information certified by the Board of Direclors.

The Consolidated financial statements of the Company for the year ended March 3 ]', 2021, werc
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an utinodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607 W/W 180166

Roshni R, Marfatia

Partner

M, No.: 106548

UDIN: 22106548ATKPYNO1 73
Mumbai, May 23, 2022,
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Consolidated Statement of audited Financial Resulls as at March 34, 2022

Conscildated Statement of Assefs and Liabillties {Rs. In[akhs)
As at As at
S;" Parlicutars March 31, 2022 March 31, 2021
Audited Auditod
ASSETS
1 [Financlal assels
a) 1Cash and cash equivalents 36,864.80 14,691.83
b) [Bank Balance other than cash and ¢ash equivalents 45.03 42,90
¢) {Receivables
Trade receivables 72.87 122.85
Olher rocsivables 214.67 594,51
d) |Loans 666,846,86 620,983.57
a) {lnvestments
Investments accotmted for using the eguity method 16,646,48 14,806.39
Qthers 263,614,680 138,521.68
fy 10ther Financial assets 224.19 221.99
Sub total 974,429.29 789,985.72
2 {Nen-financlal assets
a} {Current Tax assels (Net) 1,702,42 1,517.82
b) {Deferied Tax assels (Net) - 1,031.63
¢) |Property, Plant and Equipment 87.40 127,26
d) |intangible assels under development 3.25 3.30
¢) [Other intangible asseals 192,67 320,89
fy |Other Non-financial assels 245,12 270,46
Sub tolal 2,230.86 3,271,336
Total Assels 976,660,15 793,267.08
LIABILITIES AND BEQUITY
LIABILITIES
1 |Financlal Habilittes
a) {Derivative financial instruments - 1,624.25
b) JPayables
Trade Payables
Total ouislanding dues of creditors other than micro enterprises and small enlerpsises 391.07 326.44
Other Payables
Total ouislanding dues of creditors olher than micro enlerprises and smalt enterprises 1,188.27 §92.05
¢) |Debl Securities 393.287.04 255,442 85
d) |Borrowings (Olher than Debi Securities) 303,082,87 296,822,142
e) |Suborginated Liabilites 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 [Non-Financial liabilitles
a) |Current tax liabitittes (Net) 2,421,948 3,169,268
b [Dsferred Tax lizbifities {Net) 456,77 -
¢ |Provisions 1,063.29 1,362.83
d) }Olher non-financial liabifities 531.06 506,18
Sub tolal 4,469.10 4,968,27
3 |EQUITY
a) |Equity Share Capital b62.26 562,26
by |Other equlty 253,618,30 212, 779.21
Sub fota) 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,267,08
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Cansolldaled Statement of audited Financlal Results for the Perlod ended March 31, 202!

Consolldated Statement of Profit and Loss

{Rs. In lakhs)

Partloutars Year endoed
March 31, 2022 March 31, 2021
Aurdlted Audifad
REVENUE FROM OPERATIONS
(i} |interast Income 79,595.35 70,674.46
(i) [Dividand Income 204,12 -
(i) |Fees and commission income - 790.77
{V) |Net galn on fair value changes 8,605,068 4,213,689
v el galn on derecegnilion of firanclal instruments under amertised cost 11041 -
 jealegory
{vi) [Othars 630.70 26,18
{l} |Total Revenue from opsrations 89,146,314 76,914.07
() lother intoma 286,83 214,63
{l) [Total income {f + |}) 89,431.17 78,128.70
EXPENSES
) |Flnence Costs 34,682.98 3254743
(I} tlmpalrment on financlal instruments {5,276.10) 3,347.58
() [Employes Bonefils expenses 3,472.40 3,063.03
{) [Dapreclation, amertization and Impairment 221.78 208.28
(v} {Other expenses 3.147.80 3,351.46
{IV) {Tolal expenses 36,218.84 42,517.78
(v} |Profitilioss) hefore tax and Share of net profils of lnvesimonts
aceountad uslig sgully method {11« 1v] 53,292.33 33,610,482
{v1) |Shars of nst profitsi{ioss) of livestments accownted using aquity
imathott : 1,740,009 380.84
(VI |Profit/{loss} before tax{ysVi) 64,952,42 33,991.86
(Vi) [Tax expsnse
{1} Currant tax 12,471,523 8,879,865
{2) Deferred tax 1,663.70 {191,138
Jotal tax expense {1+2) 14,036,224 §,688,12
{IX) |Profitiioss) for the perlad (Vil - Vill} A0917.19 26,303.74
(X} [Other Gomprehensive Income
{i) Hams that wil nol be reclassitied to prolit or loss
~ Remeasurements of ihe dafined benefit plans {36.37) (1.90)
(i#} incoma 1ax relating lo ilems that wifl not be raclassiffed lo profit or foss 9.15 0.48
Total {A} (27.22) (t.42)
(i) ltems thal will bs reclassified 1o profit or [oas
~ Finandlal Instruments measured at FYOG| , (256.55) (0.53)
{il) Income tax ratating le ltams thal wil be reclassified to profit or loss 66,15 0,13
Total {B) {190.40) [0.40)
Other comprohensive Income (A + B} (217.62) {1.82)
(X} {Tolal Contprahensive Insome for the period {(IX + X} 490,699,567 26,301.92
{xll) [Pald-up equity shara capital (face value of Rs. 10 per shars, B62.26 562,25
{XIl1} [Earnings per equily share {not annualisad):
Basic & Diluted (Rs.) 727,74 450,04
Ses accompanying nola (o the financlal rasulis

Place : Murmhal

Pata !

May 23, 2022




KOTAK MARINDRA INVESTMENTS LIMITED

Regd.Office : 27BKG, © 27, 8 Bleck, Bandra Kutla Complsy, Bandra ( E), Mumbai - 400 051

CIN : UB520OMH 1D89PLC 047586
Webstle; wew kmil.caln Telephong: 91 22 62185302

Gonsoldated Slatement Of Cash Flows For The Yoar Ended Maveh 31SE, 2022

{fts. In lakhis)

For tha year ended

For the year sputed

March 31, 2022 (Pravious year; Rs, 2,87 lakhs)

Parifeulars Tdarch 31s4, 2022 March 3tst, 2021
Auditod Audiled
Cash tiew from operating acllvitles
Profit bafore fax 64,052.42 33,994.88
Adjustments lo yaconctla profll before tax fo net caslh generated {rom I {used In) oporatlag
activltles
Oepraciation, amortization and Impaliment 224178 208.28
Dividend Recelved {204.12) -
Peolil on Sate of Property, Plant and Equipment (7.98) (7.61)
Impairment ot Anancial instruments {6,276.10) 334768
Kal galn/ (10ss) on Anandal nstruments al fa'r value through profit of loss {8,5605.05) (4,176.80}
Interest on Burrowing 34,682,98 32,547.43
Interest on Borrawdng pald (35,4130} {37,£82.80)]
E£50P Expense 36.62 99,13
Remeasuremants of the defined benefil plans (30.37) £1.50}
Shure of Not profits of Invesiment accounted under equily methed {1,740.09) (300,04)
Debt instrements through Other Comprehansive tneome (250.55) {0.53)
Operaltag profit before working capital changes 38,354,11 28,443,380
Working capltal adjusiments
(increase) / Docreasa in Bank Balance ather than cash and cash equivalent {2.13) 1454 46
(tncreasa) / Deceasse in Loons (40,782,17) {B7,773.37)
{kncrease) / Decrense b Recaivables 441,16 {282.70)
{increase) f Decrease in Other Finonclal Assets (0.08) (25.00)
increass) f Decrease in Oiher Non Financiet Assels 25,34 (28.78)
Increase / {Decrease) In Trade payablas (15.37) {2,167.63)
Increase / {Decrense) In other Payables 606,21 (1,169,42)
ncrease / (Jacrease) in olher non.financlal abiklios 24.88 {244.84)
Increass f {Dacraass) provisions (248.64) 5206.65
{Incraase) f Decraase in unamurtized discou 23,226.57 4,800.86
{16,726.11 {74,833.77)

Net Gash (used in} / genarated from operations 21,629.00 {46,385.97)
Inconve tax patd (net) (#3,387.41) {7.096.09)
Net cash {used In} ! generaled from operating activitles 8,241.59 {63,486,08)
Gash flow from Investing aclivities
Purchase of Invesimenls {4,533,177.80) (2.648,612,42)
Sale of invasimants 4,419,219,09 2,083,776.72
interest on Invastments 7.528.03 6,069.75
Parchase of Progerty, Plant end Equipment {85.68) (£51.63)
Sale of Property, Planl and Equipment 39,91 76.50
Dividend on Invesiiments 204.13 -
Net cash (used {n} / generated from Investing acilviles {106,272.31) {66,847.08]
CGash ffow trom financing aclivities
Proceeds from Dedl Securilies 243 048,36 12048242
Repaymen! of Dabl Securtios {+15,669.20)] (178,238.94)
intercarporale Deposit lssued 20,003,386 42,600,00
Inlerearpotale Deposil Redeemed (27,003.38) [109,400.00)
Commarcied Paper issued 2,268,427.98 873,262.34
Comnaeclal Paper Redeemed {2,257,000.00) {863,764.48}
Term Leans Beawnd(repald) (9,090.90) 30,000.00
increasef{Docrease) In Bank overdraft{MNal} {14,500,01) 3,666.99
Nel cash goneratedi{used In) from Finanelng Activilos 126,308,12 {31,993.68)
Not lncrease/ (decreasa) in eash and ¢ash oquivalents 22,277,40 {144,326.82)
Cash and cash equivalands at tha beglnning of the year 14.594.70 159,021.52
Cash aml cash equlvalonts althe end of the half year 36,972.10 14,694,70
Reconcillalion of cash and cash equivalenis with the balance sheet
Cash and cash equivalents as per balanco sheel

Cash o hand

Balancas with barks In curent account 36,972.10 14,694.70

Cheques, dredts on hand
Cash and cash oguivalents s rostated as ai the hball year ond * 368,972.10 14,694.70

* Gash and cash aguivalenls shown in Balance Sheel Is nat of ECL provision of Rs, 7.21 lakhs as ai

1} Tha zbove Slatament of cash fmw has heen prepared undar the 'lndirect Methad' as sel out i1 1nd AS 7 - 'Slatemant of cash Bove,
113, Tha pravious period figures have een re-grouped, vdiarevar ecessary In arder lo canfasm fo this perad presenlation,

111} Nazi-cash Rirancing activily 1 ESOP fram parent of Rs 35.52 lakh for year ercied March 3ist, 2022 (March 3fst, 2021 - Rs 98,13 lzkh}
V), The pravious year's figures have heen re-grouped, wheraver necessary In order to conforn to 1his years presentation,
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Consolidated Stalement of audited Financlal Resuils as af March 31, 2022

MNotes:

1

The consolidated annual financlal resufts have been prepared In accordance with and comply in all material aspect with indian Accounting
Standards { Ind As) nalified under section 133 of Companies Act, 2013 ('the ACT) read wilh the companies ( Indian Accounting Standards)
Rules, 2015 as amended from lims {o time and ofher relevant provisions of the Act. The consolldated annual financial statements, used lo
prepare the consolidated financial resulls, are based on the nolified Schedule Il of the Act, as amended from lime lo ime, for Non-Banking
Financial Cempanles that are required to comply with Ind AS,

Tha above consolidated results were reviewed by the Audit Commitlee and anproved and faken on record by the Board of Directors at helr
respective meetings held on May 23, 2022, In terms Regulation 52 of the Seaitrilies and Exchange Board of India ( Listing and other
Disclosure Requlreiments) Regulations, 2015,

COVID-19 has had an extraordinary fmpact on macroeconomic conditions in India and around the world post declaration of il as a
pandemic by World Health Organisation in March 2020, Nallan-wide lockdown in April-May 2020 (diowed by localised tockdown wera
imposed to reslrict the spread in areas with significant number of cases. The residctions were gradualiy Bited leading to impravement in
econoniic activity, This was followed by two waves of COVID-19 with oulbreak of new varianis which led to the re-imposition of regionat
lockdowns which were subsequently lifted supporied by administration of the COVID vaccines 1o a larga population In the country.

India is emearging from the Govid-19 pandemic. The exlent to which any new wave of COVID-19 pandemic will impact the Grotp’s resulls

will depend on ongoing as well as future developments, Including, among other things, any new information concerning the severily of the
COVID-19 pandemic, and any action lo conlain its spread or miligate its impact whether government-mandated or elected by us,

Discloswe in compliance wilh Regulation 52(d) of Securilies and Exchange Board of Indiaflisting Obligations and Disclosure
Requirements} Regu_ia!lms, 2016 for the year ended March 31, 2022 is atlached as Annexure |

Figures for the previous periodfyear have baen regrouped whersver necessary to conform to curerent pesiodiyear prasentation.

For KALYANIWALEA & MISTRY LLP For Kotak Mahindra tnvestments Limited
CHARTERED ACCOUNTANTS :
Firm Reglstration Number: 104607W/W1{00166 I
Ao g5 _ C;_../\J(-\/ .
‘ ' “L

Roshni R, Maratia “™
Partner
Meinbership No,: 106548

Mumbai

{Direcior)
Place: Mumbal
Dale ; May 23, 2022




Annexure |

Disclosure i compliance with Regulation 52{4} of Secusitles and Exchange Board of India{Listing Obilgations and
Disclosure Requirements) Regulations, 2018 for the year ended March 31, 2022

SriNo. [Particulars Ratlo
a}  |Omitted -
b}  jOmitted -
¢) jDebt Fgquity Ratio* 2.82:1
d)  |Omitted ' -
e} {Omitted -
f) Debt Service Coverage Ratio Mot applicable
g) |Interest Service Coverage Ratlo Not applicable
h) Qutstanding Reedemable Preference Not applicable
Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed
i) |Debenture redemption reserve debentures in terms of rule 18{7){b)(i) of
Companies{Share capital and
debentures} Rules ,2014
i) Net Warth Rs. 254,077.56 Lakhs
k)  [Met Profit after Tax Rs. 40917.19 Lakhs
I} |Earning per share Basic & Dlluted - Rs. 727.73
m)  {Current Ratio 1.08:1
n} |Long term debt te working capital ratlo 9.03:1
¢} |Bad Debt to account receivable ratio 0%
p)  |Current Liability Ratlo 59.41%
q)  |Totai Debt to Total assets* 73.37%
r) Debters Turnover Mot Applicable
s} fInventory Turnover Not Applicable
t) Operating Margin(%)* 45,55%
uj  iNet profit Margin{%}* 45.75%
v)  [Sector Specific equivalent ratios such as
{i} Stage Il ratio* 1.24%
(it} Provision coverage Ratio* 56.63%
tiii) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows :-
{i} Debt Equity Ratio (Debt Securites+Borrowing other than Dabt

{ii Total Debl i Total assets

{iity Operaling Margin

{iv) Nel prafit Margin
{v)Stage lll ratio

(vi) Provision coveragae Ralio

Sacuritles+Subordinate
Capital+Reserve and Surpius}
{Debt Sacurites+Borrowing othar than Debt
Sacurities+Subordinale Liabilities)Total assels

(Profil before tax+impairment on financial instruments)Total
Income

Profit after tax/Total Income

Gross Stage 1l assels/Tolal Gross advances and credit
Substitutes

Liabilities){Equity Share

Impairment {oss allowance for Stage Hl/Gross Stage IIf asseis
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CHARTERED ACCOURNTANTS

Tndependent Auditor’s Report on Quarteriy Standalone Financial Results and Year to Date Standalone Finaneial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors _
Cotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial reswts of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (“the Statement®), attached
herewith, belng submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’). :

In our epinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(4} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial inforination of the Company for the
guarter ended March 31, 2022 as well as year to date results for the period fiom April I, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charfered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethigs,

We believe that the audit evidence obtained by us is sufficient and appropriate {0 provide a basis for our opinion.
Management Responsibilities for the Standalone Financiai Resulfs

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directers, has
been prepared on the basis of the standalone anmual financial statements. The Company’s Board of Directors is

responsibie for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive incoms and other financial information in accordance with the recognition and measurement
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principles laid down in Ind AS presceibed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting vrinciples generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and malntenance of adequate internal financial controls, that were operating effectively for ensuiing accuracy and
completeness of the sccounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fiee from material misstatement, whether due to fiaud ar ervor,

In preparing the Statement, the Board of Direclors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Awditor’s Respousibilities for the Andit of the Standalone Financinl Results

Our objectives are fo obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high tevel of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or esror and are considered material if,

individuaily or in the aggrogale, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticismn
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collnsion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate intertial financial controls with referonce to standalone financial
statements in place and the operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related diselosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. f we conclude that a
material uncertainty exists, we are required to draw attention in our guditor’s repoit to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concera.
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o Evaluate the overal) presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underfying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal confrol that
we identifly during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited ot subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited (igures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with lnd AS 34 “laterim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firtn Registration No. 104607W/WI00166

Roshni R, Marfatia
Partner

M. No.: 106548
LIDIN: 22106548ATKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financlal Results as at March 31, 2022

Statement of Standalone Assets and Liablitles [Rs. In {akhs)
As at As al
N Partieulars March 31, 2022 March 31, 2021
) Audited Auditad
ASSETS
t  |Financial assets
a) [Cash and cash equivatents 36,964.89 14,691,83
b) |Bank Balance ofher than cash and cash eguivalents A45.03 42,90
c} tReceivables
Trads recsivables 72.87 122.85
Olher recelvables 214,67 594.51
d) [Loans 668,846.66 620,883.57
e) |lnvesimenls 258,615.00 144,622.18
f) |Other Financial assels 224,19 221.99
Sub fotat 963,983,331 781,279.83
2 [Mon-linancial assets
a) [Current Tax assels (Net) 1,702.42 1,617.82
b} |Deferred Tax assels (Net) 2,149.62 3,200,07
¢) |Property, Plant 2nd Equipment 87.40 127,26
4} |Inangible assets under development 3,25 330
a} [Olherintangible assels 192.67 320.89
f)  {Olher Non-financial assets 246,12 270,46
Sub total 4,380.48 5,439.80
Total Asssels 968,363,789 7686,715.63
LIABILITIES AND BEQUITY
LIABILITIES
t {Flnancial Habilities
a) Derivalive inancial instruments - 1.524.25
by {Payables
Trade Payables
Tolal outslanding dues of creditors ofher than micra emerprises and small enlerprises 311.07 326,44
Other Payables
Total oustanding dues of creditors olher lhan micre entarprises and small enterprises 1,198.27 582,05
c) }Debl Securities 393,267.04 255,442,868
d) {Borrowings (Other than Deb! Securities) 303,082.87 296,822.12
e) {Subordinaled Liabililies 20,234,24 20,239.62
Sub tefal 718,113,49 574,947,234
2 WNon-Financial llabilities
a) jCuerent tax Habllites (Net) 2,427.98 3,169.28
b) {Provisions 1,053.29 1,302.83
¢} {Other non-financial liahilities 531.06 506.18
Sub total 4,012.33 4,068,27
3 |EQUATY
a) |Equity Share Capital 562,26 562.26
b) |Other equily 245,675,71 206,241.78
Sub total 246,237,87 205,804.02
Total Lisbilitles and Equily 968,363.79 785,719.63
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Statement of Standalons Audited Financlal Resulls forihe petfod endad March 31, 2022

Statement of Standalons Protil and 1,055 {Rs. In jakhs)
Parliculars Quaster ended Year ended
Mareh 31,2022 | December 31, 2021 Mareh 31, 2021 March M1, 2022 tarch 31, 2021
Unavdiled Unaudifed Unawdited Audited Audiled
REVENUE FROM OPERATIONS
) HnterestIncome 21,125,068 20.959,37 17,167.41 79,595.35 T0.874.46
(i) jDividend Incema . 204,42 - 204.12 -
(%) [Fees and commisslon lncoma . - £62.9% - 79047
() [Mel gain on fal volue changas 1,384,868 328124 1,284,40 B,805,06 4,213.88
) Nel gain on derecognition of inandal inslrumenls under amaortised cost . - - 1.1 -
cateqary
{vi) [Othess 282.4% 1346 17.0% 630,70 26.18 |
{1} |Tola) Ravenuo fram operations 22,792.35 24,455,186 19,021,829 B3,945.34 15,014.07
(M} |Othee incoma 73.38 5535 48,83 785,83 274.63
{Fl) {Total income {1 + i) 22,865,7¢ 24.514.51 19,670,312 89,431,17 76,128.70
EXPENSES
{) {Finance Costs 8,108,414 9,886.87 77792 34,602,868 32,547.43
{ii) |limpatrment on kaanclal Inslruments {5,202.84) {1,586 B4) (3,405.89) (5,276.10) 3,042,589
(i} {Empioyea Benefls expenses 878.91 868,41 544,00 347240 3,043.03
{iv} {Depreclation, amorization and impalment 57.03 64,76 56,12 221,76 208.28
(v) [Ower dxpenies 631.04 920,47 144143 3,117.80 : 335445
V) [Total expenses 5,973,380 10,222,867 6,508.66 35,218.84 42,517.78
(V) {Protittfloss} before lax [l - IV} 17,792.33 14,206,84 12,564.06 53,242,335 3381092
V) [Tax oxpenise
(1) Currend tax 3,154.21 3,601.60 21880 12,471,563 887985
{2) Deforred tax {38537 5888 070.93 112575 (287,81}
Tota tax exponse (142} 4,645,568 3,660,748 318738 13,697,248 8,592,24
(Vi) IProfitifoss] for tha pedod {V - VI} 13,242,758 -10,631.08 9,376,18 39,615.05 25,018.68
{vill) [Other Comprehensive Incomea
{i) ltems thal will not ba rectassified 1o profil or [oss
- Remeasivements of the defined benafl plans (33.28) 8,48 2332 138.37) {1.00
{03 fncoma Lax relating 1o lkems that Wil nol be reclassified to profit or oss 0 {153} (5.87) 215 048
Tolal {A} 124.99] 485 i7.43 {27.22) {192
() Hems that viill ke roctassified to profit or losy
- Finsalal dnstnanents measuted al FVQOG] 91.82 (266,89) 279 {255.55) {0.53
(1) Inconro ax retaling Lo Homs thal witl be reciessifed to profit or doss {2%.45) 92.34 (071} €6.15 D13
Tolal {B} 7007 (274.55) 2.08 {190.40} (049}
QOliar comprehensive lnaome (A + B) 45,08 {369.70) 15,53 [211.62} [{H]
{IX) [Telal Comprehens|ve Incomo for the perlod (VA + ViR 13,2687.83 10,361,368 839571 39,357,43 26,016 8¢
(X} [Pald-up equify share capital {face valuo of Rs, 10 per share) 562,26 562.26 582,26 562,28 562,20
{X)} |Esmings per equity share {nol annualised):
Hasls & Diltad (Rs.} 235,53 189.08 165.7¢ 704,57 444,97

Sea accompanying note o the Rrangis resulis

Place : Mumbal

Date:

May 23, 2022
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Stateinent of Slandalone Gash Flows for the year Ended March 39, 2022

{Rs- In lakhs)

For the year ended

For tha year ended

hdarch 31, 2022 {Previous year; Rs, 2.87 lakhs}

Parilcutars March 31s4, 2022 March 31s4, 2021
Autited Auded
Cash flow from aperating activitles
Profit before tax 53,212,383 33,610.92
Adjustments to reconcile profit before (X 1o nel gash generaled from ! (used In} operatlng
activities
Depracislion, amodization and knpalrmen 221,76 208.28
Dividend Received (204.12) -
Profit on Sale of Property, Plant and Equipmien (7.88) {7.61)
tmpatrment on financial hstruments (5,276,10) 3,347.58
et gain/ (loss) on fnanclel nstrumants at {a% valie ihrough profit or los: (8,605 .06} {4,178.60)
interest on Barrowing 34,682,98 3254743
intores] on Borrowing paid {36,413.30) 137,182,060y
ESQP Espanse 36.52 99,13
Remeasuremanis of the deflned benefit plant (36.37) (1.30)
Deht Inskruments thyough Other Comprehensive Income {256.55) (0.53)
Operating profll halare working capital changes 38,364,119 28,443.78
Worklong capliad adjustments
(ncreass) / Decrease in Bank Balance olher lhon cash snd cash equivalen {2.13) 1,454 4G
(Increase) / Deceaasa in Loans {40,782, {7} {87,713.37)
(incrense) £ Decreass in Recsivables 444,16 [282,70)
{Increase} ! Decseasa in Other Financial Assalt {0.0G6) {25.00)
{Incrense) / Decsansa in Other Non Financial Assel: 25.04 {28,78)
facrease f {Devranse) r Trade payables (15.97) {2,167.53)
Tucrease [ {Decrease) in olhar Payables 696,21 {1,189.42}
Increase { {Decrease) in olhor non-financlal tabifitie: 24,88 (248.,84)
Increase { {Decrease} provisions (249.64) 626,65
{increase) f Jacrgasa | Lnamorlized discoun! 23,226.67 14,800,856
{16,725,11} {74,833.77)

Mel Cash {used In} / gensrated fiom operatlons 21,629.00 (46.389,98)
Incorme lax paid (nel) {13,387.41} {7,096.09)
Net cash {used In}J gontrated from operaling aclivitles 8,244,569 {53,486.06}
Cash fow from lnvasting activities
Purchase of investments (4.533,177,89) {2.648,612.42)
Sale of westments 441821509 2,683,1716,72
Inieresl on tnvastmenis 7,528,023 6,060,756
Purchase of Propedy, Planl and Equipmen {85.58) {151.63)
Sala of Property, Plant and Equipment 39.81 70.59
Cividend on invasimenis 204.13
Nat cash {used in}/ generated from investing acllivities [106,272,31} 168,847.08)
Gash flow frons financing activhiies
Procoads from Debl Secwrities 243,049.36 12048242
Repayment of Dol Securitles (115,669,28) {178,230.04)
tntercorporale Depositissued 28,003,368 92,000.00
Intareorporale Deposit Redeamed {27,003.38) {109,400,00)
Commerclal Paperissued 2,268,427 .86 873,262.04
GCemmarclal Paper Redeemed (2,267,000.00} (863,764,49)
Term Loans Dravm(repald) (9,959.90) 30,000,060
IncreasefiDaciease) i Bank sverdrali{Net) (10.500.01) 3,656,989
Not cash generatedffused in) from Finanging Aclivites 120,308,12 {31,893.48)
Net Increasel {decrease) In cash and cash equivalonts 22,277,40 [144,328.82)
Gash and cash equivalents 81 Lhe beglnaing of the yea §4,604.70 189,621.562
Gash and ¢ash squivalents at the end of the hall vear 36,972,108 14,694.69
Reconcillation of eash and cash equivalenls with the Balance sheed
Cosh and cash equivalents as per halance shee

Cash on hand . -

Balances wilth hanks in currenl accoun 36,572.10 14,604,70

Cheques, drafls on hand - -
Cash and cash eguivalents as restated as at e hall yearend * 38,872,190 14,894.70

* Cash and cash equivalents shown [n Belance Sheat Is net of ECL provision of Rs, 7.21 lakhs as a!

I} The zueva Slatement of cash Sow has baen prepared under the Tndirect Method' as sst oulknind AS 7 - 'Stalement of cash flow

1), The provious pedod fgures have baen ra.groupad, vieraver nacessary in order lo conform Lo Ihis period pressnlalior

1{}) Non-cash financing astivily : ESOP from perent of Rs 36,62 lakh for year ended htarch 3tsl, 2022 (harch 3ish, 2021 - Rs 88,10 kakh
V), The pravicus year's figures have been re-grouped, wheravar netessary In order te cenform to this year's prasentallor
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Statement of Standalone Audlted Financlal Rasulls as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared in accordance with and comply in all material aspect with Indian Accounting
Standards { Ind As) notified under section 133 of Companles Act , 2013 {he ACT') read with the companies { Indian Accounting Slandards)
Rules, 2015 as amanded from time to ime and other relevant provisions of the Acl. The standalone annual financial statements, used lo
prepare tha standalone financial results, are based on the nofified Schedule H of the Act, as amended from Ume to lime, for Non-Banking
Financial Companias that are required to comply with Ind AS.

2 The above standalone resulls were reviewed by the Audit Commiltee and approved and taken on record by the Board of Dirsclors at their
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Secuiities and Exchange Board of India ( Lisling and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroeconomic conditions in lndia and around the world post declaration of it as a
pandemic by World Heallh Organisation in March 2020, Nation-wide iockdown in April-May 2020 followed by locatised lockdown were
imposed to restrict the spread in areas with significant number of casses. The restdctions were gradually lilted feading o fmpravement in
sconomic activily. This was followed by two waves of COMID-19 with aulbreak of new varlants which led to the re-imposilion of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines 1o a large poputation in the country.

India Is emerging from tha Covid-19 pandemlc. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results wii depand on ongoing as well as luture developments, including, among other things, any new information conceming Lhe severity
of the COVID-18 pandemic, and any action to contain s spread or mifgate Rs Impact whether govemment-mandated or elected by us,

4 Informatien as required by Reserve Bank of India Cleeutar on "Resolttion Frameweork -2.0 Resolution of COVID 19 relalad stress of
individual and small business” dated May 6, 2021 Is altached as Annexure I

8§ On November 12, 2021, Reserva Bank of India Issusd ciroular requiring changes to and clarifylng certain aspecls of Income Recognilion
and Assel Classificalion norms, The Company has laken necessary sleps to comply with these norms / changes as they bacome
applicable. The Company continues o hold loan loss provisions as par existing Expecled credit loss (EGL) model and policy and mainlains
adequate ECI. provision as per IND AS 109.

6 Disclosure in compliance with Regulation 52(4) of Secudfies and Exchange Board of India{listing Obligations and Disclosire
Requirements) Regulations, 2015 for the year ended March 31, 2022 s atlached s Annexure IE

7 Assel Cover avalable as on March 31, 2022 In case of non-convertible debt securlies issuad by company as per requirement of
Regulation 54 read with Requtation 56(1){d} of LODR Regulations is altached as Annexure i,

8 The figures for the corcespending three months ended March 34, 2021, as reporled in these standelone fnancial results, have been
appraved by the Company's Board of Direclors, but have not been audited or subjected to review by the slalutory auditors of ihe Company.

The standalons results for the quarler ended March 31, 2022, being the balaneing figure betwesn the audited figures in respect of the ful
financial year and the published unaudited year lo date figizes up ta the thlrd quarter ended Decembar 31, 2021, prepared In accordance
whh the recogrilion and measurement principles laid dawn in accordance with Ind AS 34 “Interim Financial Reporling® which were subject
{o limited review by us,

8 Disclosure pursuant to Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI dlreufar
RBIMOR/2021-22/66 DOR.STR.REC 51/21,04,048/2021-22 dated 24 Seplember 2021

During the Year ended
March 31, 2022

Details of lvans not in dafauit that are ransferred or acquired Nil
Details of stross loans transferred or acquired il

Particulars

10 Figures for the previous perlodfyear have been regrouped wherever necessary to conform 1o cueren! periodiyear presentation,

For KALYANIWALLA & MISTRY LLP £ FTlak Mahindra Investments Limited

CHARTERED ACCOUNTANTS

Finn Registratlon Number; 104607WW 160166 i‘
P 1

{Dlrector} -

Place: Mumbai
Date : May 23, 2022

Roshni R. Marfatia
Partner

Membership No,: 106548
Murmnbai




AnneXure |

Information ks required by Reserva Bank of udla Glrculars en resalulion frameviork -2.0 Resolutten of COVAD 19 refated slress of Individual and sma} business
daled May 6, 2021

Format X-Quarler endng March 31, 2022 (RS, In lakhs)
Sr Ne, Descriptien

Individual Borrowers
Small buslresses

Parsonal Loans Buslness Loans

(A} Nimber of eequests recelved for inveking R . B

resglution process under Pari A

(B} |Number of accounts where ressiution plan has . B .

besn inplemantied undar thig Mindow

[(¥] Exposura 1o accounts menfioned & [B) bafore
implernentation of the plan N ) .

D) 0I (G), aggrepate amounl of dabl thet was

converled inta gther sacuriiies

(£} [Additionat funding sanctioned, if any, ichidng

betwsen fwocation of tha plan and - - .

Implemen!ation

{E) Inceease In provislens on atcount of the

implamentation of the resolutlon plar




'

. Annexure ||
Disclosure in compliahce with Regulation 62(4) of Securities and Exchange Board of india{Listing Obligations and
Disclosure Retquiremonts) Regulations, 2015 for the year ended March 31, 2022

St No,  |Particulars Ratio
ay  |Omitted -
b)  [Omitted -
c}  |Debt Equity Ratio® 2.91:1
d)  {Omitted -
g} Omitted

fy Debi Service Coverage Ralio

g) |Wlerest Service Coverage Ratlo

h) Qulstanding Reedemabie Preference
Shares(Quantity and valus)

i} |Dabenture redemption reserve

I Net Worth

ky  |Net Profit afiar Tax

[} |Earning per share

m)  |Cusrent Ratio .

n)  |Long ferm debt to working capital ratio
o)  |Bad Debl to account recaivable ratio
p}  [Currant Liabilily Ratio

q)  |Total Debt to Total assels*

r; {Deblors Turnover

s)  }Inventory Tumover

Mot applicable
Not applicable

Mot applicable

Debenture redemplion reserva is not
required in respect of privalely placed
debentures in lemms of rule 18(7)(b)(I of
Companies(Share capllal and
debenturas) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1

9.03:1

0%

59.44%

74.00%

Not Applicable

Not Applicable

U Operaling Margin{%)* - 53.60%
u)  [Net profit Margin(%)* 44.30%
v).  |Saclor Specific equivalent ratios such as
{i} Stage ll ratio* 1.24%
(i) Provision coverage Ratio* 56.63%
(iii) LCR Ratio 84.58% -
*Formula for Compulation of Ratios are as follows -
{i} Debt Equity‘ Ratio {Debt Securites+Borrowing other than Debt

‘Hii) Total Debt lo Tolal assats
(i} Operating Margin

{iv) Net profit Margin
{v)Stage Il ratio

(vi) Provision coverage Ratio

Securifies +Sibordinate
Capital+Reserve and Surplus) .
(Dabt SecUriles+Borrowing olher than Debt
Sacurilies+Subordinate Liabilities)/Total assets

(Profit before taxslmpairment on financlal instruments)yTatal
Income

Profif after tax/Total Income

Gross Slage W assels/Total Gross advances and credit
Substilutes '

Liahilities}{ Equity Share

Impalment loss allowance for Stage HiGross Stage I assels




Annexure il

Ceriffsale for assol cover li respect of listed dalit secizrlles of the Kotak Mahindra fnvestmants Limited!

Based op axamination of books of acsounts and civar releven! tecordsfdozuments, we hershy carlify that:

a) Kotak MahIndea Investmants Limied(Tha "Company”) has vide its Beard Resolulton and (nformallon memorattduny shell disclosurs dovument
and under various Oebenture Trust Deeds, has Issuad the followlng [isted debt securilles: ’

{Rs. I lakhs

Private Placement! .
St No. 1SN Publle lssus Securad! Unsecured Face Value
1 {NESTSFOTGE? Frivata Placament Securad 8,030.00
2 INEATLFOTGTS Privale Placement Secured 1,760.00
3 INEATEROTGUS Frivale Placemant Secured 7,500.680
4 INEGYEFOTHBY Private Placemant Seciured 20,000.00
5 INEBYSFOTHG2 Private Placentanl Secured 7.500.00
6 INESTEFGTHDO Private Placemani Secured " 40,000.60
7 INESTSFO7HES Privata Placement Secured 25,000,00
8 INESTEFOTHFS Prvats Placement Secured 5,000,020
g INEQTSFO7THGES Privale Plasement Secured 25.000.00
i INESTSFO7HI Private Placemant Sacured 25,000.00
i1 INEGTSFO7HIO Privale Placement Secured . 27,500.00
i2 INESTEFOTHIT Prvale Placement Secured ' 35,000.00
13 INEQTEFOTHKS Privale Placemesl - |Seeured 30,000.00
Bat] INEQ7EFOTHLY Privale Placement Secured 20,000.00
15 INEQZEFOTHM1 Privale Placement Secured 20,006,00
16 INEG75FOTHNG Private Placement Secured 39,800.00
17 INESTEFOTHOT Private Placement Secured $0,000,00
18 INES7SFO7HP4 Private Placemett Secured 40,005.00
19 INESTEFOTHOZ Private Placemeant Secured 5,000,00
20 |NEDTSFOZHRO Private Placement Sectied 7,500.00
21 tNEOTSFORCRE Privale Placoment Unsacured §,000.00
22 INEQ7EFOB0ST - Privale Placement Unsacured 5,000,00
23 INEOQZEFOBCTS Privatn Placament Unsecured 10,000.00

b) Asset Cover Statement;

i, The finoaiclal Information as on Mareh 31, 2022 has been exlracted from tha baoks of accounis for e year ended tdarch 31, 2022 snd olher relevanl
records of e company |

i, The assels of tha Company provida coveraga of 1.87 Tmes of the klerest and prnclpal amount, which is in accordance with the leims of issued debenture
lust dead (calculation as per stalement of asset cover ratle for the Securad dabl sacuritas - lable — )

¥, The lotol assels of the Company provide coverage of 1.28 times of the principal, which is In accordance vilh the leims of lssue (calculalion as per
statemnent of assel coverage ratlo available for the unsecired debl secrilios - tabla — Hi} (as per requirernent of Reguiation 54 1ead vith Regulailen 58{1){d)
of LODR Regulations). .

Table-l {Rs, In lakhs}
Sria, Farticalars Amount
1 Tolal assets avallable for securad Debi Securitles— {sacured by elthar A 733,520,986

parl passu or excluskve charge on assots)

Prepesty Planl & Equipment (Fixed assets) - lnmovable properly 872
Loans fadvances glven (net of Provislons, NPASs and sel! down porifolia), 703,661.57

Debl Secwiiias, olier cradit axtended ele

Recelvablas including tnlerest accriued on Termioand Babd Secwilies sle 5,585,441

Investment(s} ) 58,873,74

Cash and eash equivalents and other curendf Non-currant assels 4701714
Talal assels avatabie for Secured bans and secwed CC/OD borrowings {68,923,13)

{tom Banks at 1,1 Umes cover as per ika requiremant




2 Total borrovelng thraugh Issue of sesured Debt Securities {securad by B 393,207.04
elther parf passu or exclusiva charge on assels){Detalls In Table below)

Debt Secwrilles . 360,438,095
IND - AS adjustment for elfective knlerest rate on securad Debl Secwiitles {119.53)
Interest accruodipayable on secured Dabl Securitles 3,967.61
3 Assel Covaerage Ratio Y- a7

(100% or kigher as per the tarms of offer document/Infonnation
memorandumidehaniure trusl deed)

1SIN wise detalis
{R5. In Jakhs)

ISIN Typo of Sanctlonod Quislanding Cover Assols

. charge Antounl Amount as on Reqgulred Reguired

March 31 ,2022

INEQTSFOTGET [Pari Passu . §,000.00 8,020.46 [100% Rafer Nofa 1
INE9VEFOTGTE |Pril Passu 1,700.00 1,668.95 |100% Refer Nela 1
INEDTBFOTGUIG [Part Passu 7,500.00 9,031.36 [100% Refer Note 1
INEO7SFO7HES [Pan Passu 20,000,00 18,503.37 [t00% Refer Note {
INESTSFOTHCZ [Parl Possy 1.500,00 7,715.81 |160% Refer Note |
INESTEFQTHO0 {Part Passu 40,000,00 40,877.92 |ioo% Refer Nole 1
INESTSFOTHES [Par Passu 26,000,00 28,526,719 [100% Rafar Note 1
INEQYSFOTHFS [Pari Passu 500000 508248 1 100% Refer Nate: 1
INER75F07HEA |Parl Passu 25,000,00 26,555.36 |100% Reler Nole 1
INESTEFO7HH 1 JPari Passu 25,000,020 23,634,568 {100% Refar Mola 1
INEDTSFO7HIO [Parl Passu 27,600.00 25,401.43 1100% Rafer Nota 1
INEQTEFD?H? [Pari Passu 35,000.00 31,837.77 [100% Refer Mole 1
INEOTSFOTHKS {Part Passu 30,000,040 30,923.29 [t00% Refer Nota 1
INES75FOTHLY JPed Passu 20,000,00 ’ 18,372.87 |100% Refer Nele 1
INEQ75FOTHM I {Pail Passu . 20,000.00 20,426.94 [10n% Refer Note 1
INEOTEFOTHNG {Parl Passu . 39,900.00 36,496,317 1100% Refer Note 1
[NEQ7SFO7HO7? |Parl Passu 10,000.00 10,184.45 {1003 Rualer Note 1
INES75FOTHPY [Pasi Passu 40,020,00 40,523.571 1100% Rolar Nole 1
INEQ7EFOTHO 2 |Parl Passu 5,000.08 5,071,82 {100% Refar Note 1
INEQTEFOTHRO [Parl Passy 7,500.00 6,363.55 1100% Refer Note 1
Tatal 393,287.04
Note 1

The Debeniure shall be secured by way of firsl paf-passu chargo in tetmis of the regislered Oebenlure Trust Deed cum Deed of Morlgage fer Flal No,FM01,
Bhooml Glassic, Link Road, Opposite Life Siyle Matad (Wesl) Murbal 400064 measuring 340 sq.R. (buill up) situated al C.7.S. No. 1408G ~ 1B, al vifage
Walad, Talka Borvali, }alad [(Wasi) Mumbal 400084 within the registration distdct of Bombay City and Bombay Suburban In the slate of Maharashire, and
l4aveable properties of tha Campany.

tdovable Propeities” shall mean, prasent and fulure:

I, Racelvables;

li.Olhar baok debts of the company ( axcep! tha onos excluded from the definitlons of Recelvables |,

U, Oller currents assels of the Company (excapl lhe ones excluded from the definllion of Receivables);And

Iv. Other fang lerm and current Inveshments .

Over which a charge by way of hypathecelicn Is 1o be crealed by company In favour of the Debanture Teusles unider the Dzed, uplo the exlan! requlred to
malniain the Asset Cover Ralio al or above the Mialmum Securily Cover,




Table-ll {R4. In fakhs)

SrNo, Particilars Arnount

1 Ned assels of he fisled enlily avaiiable for unsecured lenders (Proparty Plant A 334,991.89
& Equipment (axcluding Inlangible assets and prepaid expenses) +
Investments + Cash & Bank Balancas + Other current! Non-current assels
excluding defeired lax assels ) Totel assels avalable for secured
lendesalerediors on parl passwfexclusive charge basls under tha above
heads (-) upsecured current! non-turrer abllilles)

Tolal essets of the Company excluding lolal assels available for secured 340,232.92

Debl Securitles(secured by par-passu charga on assels) (A3 per Table §

abova)

Less: unsecired curtent non-ewrrent debilitles (5.242.04)
2 Teta! Bosrowings (unsecured} B 2061,286,29

Nonconverlibla Debl Securitles 20,247 B8

Other Borrowings R 241,047.64

D - AS adjustatent for effeclive inferest rale on unsacured Borovngs (8.95}
3 Assel Caveraye Ralio AB 1.28

¢} Compitance of all the covenanisftenms «f the issue I respect of listed dabt securliles .
Covenanisfterms of the issue of tha Nsted debt sectritias (NCD's) as mentioned In Dabenlure trust deed have been complied by the Company.
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CONFIDENTIAL

RI/KOMAINI/371119/CP/1025/130733
October 06, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Invesfments Limited
Godrej Two, 10th Floor, Unit 1003,
Fastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the Rs.7000 Crove Commercial Paper of Kotak Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Please refer to our rating letter dated September 12, 2025 bearing Ref. no; RL/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Securities with this

rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
fowest credit risk.

For the purpose of issnance of captioned comumercial paper progranume, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
sizefstructure of your proposed issue, the rating shall have 1o be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year,

As per onr Rating Agreement, Crisil Ratings would disseminate the rating througlh its publications and other media, and keep the
rating under surveillance for the life of the instrament. Crisif Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information er other circumslances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With wann regards,

Yours sincerely,

Aesha Marm Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclalmer: A raling by Crisil Ralings reflects Crisil Ratings’ current opinion on the likelihood of limely paymenl of lhe obligations under the raled instrument, and daes not
constitute an audi of the raled enlily by Crisil Ralings. Qur rabings are based on informalion provided by the isster or oblained by Crisi Ratings from sources it considers
reliable. Crsil Ratings does not guaranlee the compleleness or accuracy of the informalion on which the rating is based. A rating by Grisil Ralings fs not a recommendation fo
bty £ sefi or hold the raled instrument; & does nol comment o the markel price or suilability for a particular inveslor. Crisil Rafings has a practice of keeping all s ralings
under surveillance and ralings are revised as and when circumsiances so warrant, Crisil Ralings is not responsible for any emors and especially stales thal il has no fnancial
fabilly whalsoover lo the subscribers / users / transmilters / distiibutors of ds rafings. Crisil Ralings’ crileria are available without charge lo the public on lhe web sile,
www.crisilmtings com. Grisil Ralings or ifs assocfales may have other commercial fransaclions with the company/entily. For the lalest rating information on any instrument of

[_any company raled by Crisil Ratings, pfease visil www crisilratings.com or contect Customer Senvice Helpdesk at Crisilratingdesk@crist.com or al 1800-267-3850

Crisll Ratlngs Limited
Corporata ldentity Number: UB7 100MHZ019PLC326247

Registered Office: Lightbridge 17 Park, Sak] Vihar Road, Andhari East, Mumbai 460 072, Indla,
Phone: 181226137 3000 | www.crsilratings.com acompany of S&P Global







ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godre} Two, 0% Floor, Unit 1003,
Fastern Express Highway,
Pirojshanagar, Vikhroli {East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Ing Ou

Commercial Paper (CP) Programme _ 700000 [CRAJAL+

We wish to highlight the following with respect to the Rating(s}):

{a} If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating{s) would need to be revalidated before issuance;

{b} Subject to Clause (¢} below, once the instrument is issued, the rating is valid throughout the [ife of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument}.

{c} Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information ar such circumstances,
which ICRA believes, may have an impact on the aforesald rating assigned to you.

The Rating{s}, as aforesald, however, should not be treated as a recommendation to buy, seli or hold CP/ STD issued by
you, The Rating(s) is restricted to the rated amount menticned in the letter dated March 11, 2025. in case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on Its part, for any lfability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument,

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicatead
vide our [etter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment fallures when disbursing principal and/or interest to respective investors or debenture helders.

! Complete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2+ Floor, Tower A Tel: +91,£24 4545300 Website: www.icrain
DLF Cyber City, Phase H CIN: L749999DL1991PLC042749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Repistered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhl 110001, Tel.: +91,11.23357940-41

SensitfvitvLabeI:RestrictedRATING o RESEARCH o INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
receive payments. Once an accounti has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure,

We ook forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

igitally signed
ANIL byl

Date:
GUPTA S o
Anil Gupta

Sanior Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RI/KOMAINL/371119/CP/1025/130733
October 06, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Rast),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil vating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investinents Limifed.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated Septeniber 12, 2025 bearing Ref, no: RL/KOMAINL/371119/CP/0925/128905

Rating cutstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
fowest credit risk,

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 catendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/stracture of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (uuless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year, :

As per owr Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisif Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With warm regards,

Yours sincerely,

l‘{l_ (‘._.m:?it:_\ ‘\_N:_:'\’ ::\:‘\\'w
Aesha Mam Nivedita Shibn
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Rafings reflects Crisit Ralings® current opinion on the fikelhood of imely payment of the obfigations under the raled instrument, and does not
conshitute an audd of the raled eplily hy Grisil Ratings. Qur ratings are based on information provided by the issuer or eblained by Crisid Ralings from sources i considers
refiable. Crisil Ratings does nof guarantee the compleleness or accuracy of the informabion on which the rating is based. A raling by Crisit Ralings is nol a recommendalion to
buy / sell or hold the rated instrument; it does nof comment on the markel price or suitabiflly for a particular investor. Crisil Ralings has a practice of keeping afl ifs rafings
under surveillance and ralings are revised as and when circumstances so watianl. Grisil Ralings is not responsible for any errors and especiafly slates thal it has no financial
liabilily whatsoever lo the subscribers / users / lrensmitfers / distribulors of ifs ratings. Crisfl Ralings® criteria are available without charge lo the public on the web site,
weww crsittings.com. Crisd Ralings or its associales may have other commercial lransactions with the companylentity, For the latest rating informafion on any insfrument of

|_any company rated by Crisil Ralings, please visit www crisilalings com o7 contact Cuslomer Service Helpdesk al Crisitabingdesk@crist.com or al 1800-267-3850

Crislt Ratings Limited
Corporate ldantity Number; UB7 100MH2019PLC326247

Regiatered Offfce: Lightbridge IT Park, SakiVihar Road, Andhari East, Mumbai 400072, India.
Phona: +91 22 6137 3000 | www.crisilratings.com a company of S&P Global






ICRA Limited

ICRA/Kotak Mahindra Investments Limited/09102025/2
Date: Oct 09, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10* Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbal— 400 079

Dear Sir,

Re: ' ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid,

m..

mou ating Outstand
7,000.00

trumer ating Ou
[ICRAJAL+

Commercial Paper (CP} Programme

We wish to highlight the following with respect to the Rating(s):

{a) If the instrument rated, as above, is not Issued by you within a gerled of 3 months from the date of this letter,
the Rating{s) would need to be revalidated before issuance;

{b} Subject to Clause {c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the Issuance
of the Instrument},

(¢} Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
abaove rating at any time on the basis of new information or unavailability of information or such eircumstances,

which ICRA helieves, may have an impact on the aforesaid rating assigned to you,

The Rating(s}, as aforesald, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025. [n case, you proposa
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibllity criteria,
applicable from time to time, for issuance of rated instrument,

The other terms and conditions for the rating of the captioned instrument shall remain the same as were cammunicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated instrument issued/availed by your company.

In line with SEBI Circular No, SEBI/HO/DDHS/DDHS-PeD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or Interest to respective investors or debenture holders.

1 Complete definitions of the ratings assigned are available at www.icra.in,

Building No, 8, 2" Floor, Tower A Tel: +91,124 4545300 Website: wwwiicra.in
DLF Cyber City, Phase [ CIN: L749999DL1991PLC042749 Email: info@icraindia.com
Gurugram ~ 122002, Haryana Helpdesk: +91 8354738909

Registered Office; B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel.: +91.11.23357940-41
Sensitivity Label : Restricted R ATIN G o RESEARCH o INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments, Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yaurs sincerely,
For {CRA Limited

AN I L Digitally stgned

by ANIL GUPTA
GUPTARSSS
Anil Gupta

Seniar Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



ICRA ICRA Limited

{CRA/Kotak Mahindra Investiments Limited /07112025/2
Date: Nov 07, 2025

Mr. Amit Bagri

Kotak Mahindra investiments Limited
Godrej Two, 10 Floar, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli {East},
Mumbal — 400079

Dear Sir,

Re: {CRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited
Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments,

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

...... ating
Commerclal Paper (CP) Programme 7,000.00 - HCRAJAL+

We wish to highlight the following with respect to the Rating(s):

(a} If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating{s) would need to be revalidated before issvance;

(b} Subject to Clause {(c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the Issuance
of the instrument).

{c) Notwithstanding anything contain In clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an Impact on the aforesaid rating assigned to you.

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by

you. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose ;
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any ;
responsibility on its part, for any liability, that may arise consequent to your not complylng with any eligiblity criteria, i
applicable from time to time, for issuance of rated instrument. :

The other terms and conditions for the rating of the captioned instrument shalt remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025.

The Rating(s) asstgned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

in line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment fallures when disbursing principal and/or interest to respective investors or debenture holders.

1 Complete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2°¢ Floor, Tower A Tel: +91,124 4545300 Website: www.icrain
DLF Cyber City, Phase Il CIN: L749999DL1991PLC042749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +61 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel: +91.11.23357940-41 :
Sensitivity Label : Restricted RATING o RESEARCH « INFORMATION



ICRA

Penny-drop verification serves as an efficient method for conflrming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure,

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

ANIL  tywicirma
Date:
5.11.07
GUP TA ?2:230:07 +05'30"
Anil Gupta

Senior Vice Presidant
anilg@icraindia.com

Sensitivity Labet : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1125/133063
November 11, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Bast),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re; Crisil rafing on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to our rating letter dated October 06, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/1025/130733

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"), Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issnance of caplioned commercial paper programmne, this letter is valid for 60 calendar days from the date of
the letter, In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programime with a maximum maturity of one year,

As per our Rafing Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument, Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating, Please visit www.crisiratings.com and search with the name of
the rated entity to access the latest rating/s,

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

dhysens
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A raling by Grisil Ratings reflects Crsil Ralings' curment opinfon on the fikelihood of imaly payment of the obligations undar the rated instrumenl, and doss not
constitute an audit of the rated enlity by Crisil Ralings. Cur ralings are based on Information provided by the Issuer or oblalned by Crisll Ratings from sources it considers
rellable. Crisit Ratings does nol guarantee the compleleness or accuracy of the Information on which the rating is based. A reting by Crisil Ratings Is not a recommendaltion {o
buy / sell or hold the ralod instrument; it doas not comment on lhe markel price or suitability for a paricular investor. Crisit Ratings has a praclice of keeping all its ralings
under survelitance and ratings are revised as and when circumstances so warranl. Crisil Ralings is nof responsibla for any errors and especislly states thal it has no financlal
labiity whatsoever lo the subscribers / users / transmitters / distribitors of its ralings. Crisil Ratings’ criteria are avaflable without charge to the public on the web site,
www.crisiltings com. Crisif Ralings or lts assoclates may have other commercial transactions with the company/enlity. For the lalest rating Informalion on any inslrument of
any company raled by Crlsi Ratings, please visit www.crisilratings com or contac! Customer Service Helpdask at Crisifratingdeskicrisi.com or af 1860-267-3850

Crisl{ Ratings Limited
Corporate [dentity Number:UB7 100MH20 19PLC326247

Registered Gffice: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India. [,
Phone: +9122 6137 3000 | www.crisilratings.com a company of S&P Global






Crisil

Ratings

CONFIDENTIAL

RIJKOMATINL/371119/CPPIPO/1225/135226
December 09, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Bastem Express Highway,
Pirojshanager, Vikhroli (Bast),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the R3.3506 Crore Commercial Paper Programme (IPO Financing)® of Kotak Mahindra Investinents
Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveiliance and review.
Please refer to our rating letter dated November {1, 2025 bearing Ref no: RE/KOMAINL/371119/CPPIPO/1125/133064

Rating outstanding on the captioned debt instruments is Crisii A1+ (pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities camry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above progranune within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have fo be reviewed and a letter of revalidation shall have to be issued to
you, Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year,

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instament at any time, ont the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated enfity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

‘With warm regards,

Yours sincerely,

2,

0

Aesha Maru Nivedita Shibu
Associate Ditector - Crisil Ratings Director - Crisil Ratings

&Assigned for application on proprietary account and is over and above Rs 7,000 crore commercial paper programme

Disclalmer: A raling by €risd Ratings reflects Crisil Ralings' current opinion on the kefhood of imely payment of the oblgations under the raled instrument, and does not
constifide an aud? of tha rated entily by Crisil Ratings. Our ratings are based on inforrnalion provided by Ihe issuer or oblained by Crisd Ralings fom sources # considers
refiable. Cnall Ralings does nol guarantee the complelonoss or accuracy of the informabion on which the rating is based. A rating by Crisil Ratings is not a recommendation lo
buy / sall or hold the rated instrument,  does not comment on the markel price or suilabilily for a paricular invesior. Crisil Ralings has a practice of keeping aif it ralings
under sutveillance and mings are ravised as and when circumslances so warrant. Grisif Rafings is nol responsibla for any errors and especially slates thal & has no fnancial
bability whatsoever o the subscribars £ users / transmillers / diskibulors of s ralinga. Crisd Ralings' erilesta are avadable wihout charge to the public on the web sie,
www.crisiiatings.com Cris? Relings or ils associzles may have olher commercial transactions with the companylentity. For the Iatest rating informalion on any instrument of
any company rated by Crisil Ratings, pl visit_www crisilratings com or contact Customer Service Helpdesk at Grisdralingdeskiberisi com or at 1800-267-3850

Crisil Ratings Limited
Corporate ldentity Number: US7100MH20 19PLCI 28247

Regiatared Office: Lightbridge IT Park, Saki Vihar Road, Andharl East, Mumbal 400072, Indla.
Phone: +91 22 6137 3000 | www.crisilratings.com a company of S&P Global
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Crisil

Ratings

CONFIDENTIAL

RIJKOMAINI/371116/CP/1225/135224
December 0%, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Muunbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil vating on the Rs.7000 Crove Commercial Paper of Kotak Mahindra Investments Limited.

Al ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our raling letter dated November 11, 2025 bearing Ref. no: REJKOMATNT/371119/CP/1125/133063

Rating outstanding on the captioned debt instruments is Crisil A1+ {pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securilies carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter, In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shail have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Cristl Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned insfrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity fo access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With wan regards,

Yours sincerely,

Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A raling by Cnisil Ralings refleclz Crisit Ralings® current opinion on the Befhood of Emely payment of the oblgabons under the raled instrument, and does nol
constitute an audd of the raled enlity by Crisil Ratings. Qur ralings are based on information provided by the issuer or oblained by Crisd Ratings from sourves i considers
reliablo. Crisil Ratings does nol guaraniee the completeness or accuracy of the informabion on which the raing is based. A raling by Crisi Ralings is nol a recommendation lo
buy f seff or hold the raled insirument; R does not comment on the marke! price or sullability for a paricudar investor. Crisd Rakings has a practice of keeping afl its ratings
urider surveillance and ralings are revised as and when clrcumstancas so warrand, Crisit Ratings is nol responsible for any errors and especially slates that & has no fnancial
labiity whalsoever lo the subscribers !/ users [ iransmillers / distiidors of ils ratings. Crisd Ralings' crileria are available withoul charge lo the public on he web sils,
www.crisiintings com  Crisd Ralings or ifs associales may have olher commercial fransactions with the company/entily. For the latest rating informabion on any insbrument of
rated by Crisil Ralings, please visit www crisilatings. or contacl Cusfomer Service Helpdesk af Crisilmiingdesk@enisd com or alt 1800-267-3850

Grioil Ratings Uimited
Corporate ldentity Number: 67 100MH2019PLCI 26247

Registared Office: Lightbridge IT Park, SaklVinar Road, Andhari East, Mumbal 400 072, Indla.
Bhone: +81 22 6137 3000 | www.crisliratings.com acompany of 5&P Global






ICRA Limited

ICRA/Kotak Mahindra Investments Limited/10122025/3
Date: Dec 10, 2025

Mr. Amit Bagri .

Kotak Mahindra investments Limited
Gadrej Two, 10" Floar, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbat — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra investments Limited
Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentionad instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Insteurment SU LT De i e - Rated Amount (/s, crore) -2 Rating Outstanding! 00l
Cemmercial Paper {IPO Financing) Programme 3,500.00 [ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

{a) If the Instrument rated, as above, Is not issued by you within a period of 1 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b) Subject tb Clause (c} below, once the instrument Is Issued, the rating Is valid throughout the life of the
captloned programme (which shall have a maximum maturity of one months from the date of the issuance of
the instrument).

{c} Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/ar, revise the
above rating at any time on the basis of new information or unavailability of Information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you,

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating(s) is restricted to the rated amaunt mentioned in the letter dated March 11, 2025, In case, you progose
to enhance the size of the rated Instrument, the same would require to be rated afresh, ICRA does not assume any
responsibility on its part, for any Habllity, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/2 dated March 11, 2025,

The Rating(s} assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circutar No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated Navember 18, 2024, Issuers are
encouraged to utliize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

1 Complete definitions of the ratings asstgned are avallable at www.icra.in.

Building No. 8, 202 Floor, Tower A Tel: +91,124 4545300 Website: www.icra.in
DLF Cyber City, Phase II CIN: L749999DL1991PLCO42749 Email: info@Ieralndia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel: +91,11,.23357940.41
Sensitivity Label : Restricted RATIN G e« RESEARCH « INFORMATION



Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avolding failure.

We lock forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

P .
ANIL ! by st curra
7 ‘Date:
W\ 26251210
G U I?TA ?giys:m +05'3¢"

Anil Gupta
Senior Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



ICRA ICRA Limited

ICRA/Kotak Mahindra investments Limited/24122025/1
Date: Dec 24, 2025

Mr. Amit Bagrl

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhrali (East),
Mumbai — 40C 079

Dear Sir,

Re: ICRA's Credit Ratlng for below mentioned instruments of Kotak Mahindra Investments Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Committee has taken the below rating
actions for the mentioned instruments of your company.

“Instrum ‘ 5 poActic
Commercial Paper 7,000.00 [ICRAJAL+; Reaffirmed

However, ICRA reserves the right to review and/or, revise the above Rating(s} at any time based on new Information becoming - i
available, or the required infarmation not being available, or other circumstances that ICRA believes could have an impact on the !
Rating(s). Therefore, request the lenders and Investars to visit ICRA website at www.lcra.In for latest Rating{s} of the Company.

The Rating(s) are specific to the terms and conditions of the Instruments as indicated to us by you, and any change in the terms or
size of the same would require a review of the Rating(s) by us. In case there Is any change It the terms and conditions or the size of
the rated instrument, the same must be brought to our notice before the instrument [s used by you. In the event such changes occur
after the Rating{s) have been assigned by us and their use has been confirmed by you, the Rating(s} would be subject to our review,
following which there could be a change in the Rating(s) previously assigned. Notwithstanding the feregoing, any change in the over-
all limit of the Instrisment from that specified in this letter, would constitute an enhancement that would not be covered by or under
the said Rating Agreement.

Additionally, we wish to hightight the following with respect to the Rating{s):

{a} If the Instrument rated, as above, is not Issued by you within a period of 3 months from the date of this latter, the Rating(s)
would need to be revalidated before Issuance;

{b) Once the instrument Is issued, the rating is valid thraughout the life of the captioned programme {which shall have a
maximum maturity of twelve months from the date of the issuance of the instrument).

The Rating{s}, as aforesaid, however, should not be treated as a recommendatlen to buy, sell or hold rated instrument issued by you,
The Rating(s} is restricted to the rated amount mentioned. In case, you propose to enhance the size of the rated instrument, the
same would require to be rated afresh, ICRA does not assume any responsibility on its part, for any llability, that may arise consequent
to your nat complylng with any eligibility criteria, applicable from time to time, for Issuance of rated instrument.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the
Instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of any other developments which may
have a direct or Indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts of the company with any lender(s} / investor(s), or occurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any
authority from ralsing funds through issuance of debt securities through electronic bidding system, Further, you are requested to
Inform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory
authority(ies) |s exceeded.

L Complete definitlons of the ratings assigned are available at www.icra.in.

Building No. 8, 2" Floor, Tower A Tel: +91,124 4545300 Website: www.fcraldn
DLF Cybhar City, Phase I CIN: L749999DL199 1PLCO42749 Email: infe@icraindia.com
Gurugram - £22002, Haryana . Helpdesk: +91 9354738909

Registered Office: B-710, Statesiman House, 148, Barakhamba Road, New Delhd 110001, Tel.: +91,11.23357940-41
Sensitivity Label : Restricted RATING o RESEARCH ¢« INFORMATION



ICRA

In line with SEBI Circular Na, SEBI/HO/DCHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are encouraged to
utilize the penny-drop verification service as provided by banks, This measure is intended to prevent payment failures when
disbursing principal and/or interest to respactive investors or debenture holders.

Penny-drop verification serves as an efficient method for canfirming the bank account detalis of persons designated to receive
payments. Gnce an account has been verified through this facility, it can be used for subsequent transactions refated to interest and
principal payments, thereby ensuring successful remitiance and avolding failure.

We look forward to your communication and assure you of our hest services.

With kind regards,
Yours sincerely,
For ICRA Limited

. Digital d
ANIL ot
GUPTA S22
Anil Gu pt;

Senior Vice President

anilg@icraindiz.com
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Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371LI9/CP/0126/137142
January 06, 2026

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Guodrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Fast),

Mumbai

Mumbati City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated December 09, 2023 bearing Ref. no: RL/KOMAINL/371HI9/CP/1225/135224

Rating outstanding on the captioned debt instruments is Crisil A1+ {pronounced as "Crisil A one plus rating"). Sccuritics with this
wating are considered to bave very strong degree of safety regarding timely payment of financial obligations, Such securities carry
lowest credit risk.

For the purpose of issuance of captioned coinmercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
sizefstructure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (untess revised) throughout the life of the captioned Commercial
Paper Progranune with 3 maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the rght to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other ¢ircumstances,
which Crisil Ralings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity Lo access the latest rating/s,

Should you require any clarifications, please feel free fo contact us, '

With warm regards,

Yours sincerely,

6%{'}:}}:&
Aesha Maru Nivedita Shibu
Associate Director - Crsil Ratings Director - Crisil Ratings

Disclaimer: A raling by Crisit Ratings reflacts Crisd Ratings’ current opinion on the fikelihcad of Kmely paymenl of the obligations under the rated instrumeni, and does nol
constitule an audit of the rated entity by Crisil Ralings, Qur ratings are hased on Information provided by the Issuer or obleined by Crisll Ratings from sources | conslders
reliable, Crisil Ralings does not guarantee the complelensss or accuracy of the information on which the rating Is basad. A raling by Crisit Ratings is ol & receminendalion fo
huy / sell or hold the rafed insfrument; i doss rot coriment on the marke! price or suitabiily for & particufar investor. Crisil Ralings has g practice of keaping aff ifs ralings
under survsilance and ratings are revised as and when circurnsiances so warrant. Crisil Ratings Is not rosponsible for any errors and espoclally stalos thal it has ro financial
liabifity whalsoever lo the subscribers / users / transmitfers / distribufors of its rafings. Crisit Ralings' criteria are aveilable withowt charge lo the public on the web site,
www.erisilmtingscom. Crisil Ralings or ffs associales may have other commerclal transactions with the company/entity. For the latest rating Information on any instrument of

any company rmled by Crisil Ratings, please visit_voww cosilratings comn or contact Customer Service Helpdesk ot Crsilratingdesk@crisil.com or al 1800-267-3850

Crisl Ratings Limitad
Corporate fdentity Number: UB7 100MH2019P10326247

Registered Office: Lightbridge IT Park, S8aki Vihar Read, Andhari East, Mumbal 400 072, india,
Phone: +91 22 6137 3000 | www.crigilratings.com a company of S&P Global
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